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%��������< E�����������:::�����������"�����8���E��"���1���&�����������:�%#�����$�6���� $�

R��& �� ���(������"��J���"��������!����������< ��$�" )#%������ $������8�*+ ���#���"�"�*
��"� ��%#���+ � �- ���;���� � & �� � %) � & ��� L� ( �� �� ��(�G�;�Q� !��&�$��"���O�(��"�&��"
O��(�"������$���$�3 # ��-���������( ���� �:�%#�������6��������O��������"�+� #������ ( "
�������+���S�E���!�-���2�(�"���E������%#��& ��������)�## ���E���# 1���������"���#�( �� ��>* 
E�#����!" 9�(��;�:�� ������#�+"�������O�(���& ��� ��%����#��������89 ��� ��� �# �� (��:�%*
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+��!��(��:�%#����%G�6����G�����& ��� �� !�����"�E��E��%#��������2�=���%#�(��;��# (��;�8(�E�#�*
�����#�G9�"�����& ����"����J���"��������#�+(�"����

��� L��(�)��L�%�(����L����J���"���!���������$������# �� (;��������� ����$�#�+(�"���& ���$
"�������"�E�#�8��;���%������( ����#�� ��� (;��L�����< ��$����%����#����"���(;���&���%�� �*
#��< $���"����L�����:�%#�����$�6���������)� $< $�+� #+���(��$�=��E��8�(�� E��%" �� ����+�(�*
)��;� �� � 8 � �����$���E������(�*������� (��68# (;�!�!���M���"��8��!�"1� #���"�&�� � ��!���� 
���! $����(;���!(�&��L�+����� "%�L����� �%�������8�(���8 �+ & ������"��E�"��" ����8(�E�#���
 E����(���%���%+����"%���%#%��'�)���E������;�����"1�&�������� ��!��&�� (;��$���(�#���%������( �� 
#�8��L�����< ��$�" )#%�:::�������8�*"%�%(;"�����"�"���"���- (�"�

N (�G�%&�������"�&� ��$�+(�#�������$���8����������L�%�+ L�������� 9 ����"��E�E�����$�# *
�� (;����������"��J���"���1�������E��8 !���"� ����"�)������ ��������E��� ���#�G9�L���#�+(�*
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E�#������;���E���!�����"����, � �-��F�'������"������ "���� �%&���� ���=��"���%&��"�" ��+��*
��������� 9 ��#�����)��$�<�E����+%������ E��-������8(�) ������%&��E�����89 ����� ���!�$���E�
+������������
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��%#��& ������G����!�&��L�E��%#������	::M5���6! �8�$#)��1���!�L����1����E�!�������M%�-�G�

'������' )#%����#��$�MG�����$����# "�������!���������  ��!%& �� ��G�����E��"������<���*
��E���%(;�%���*#%L����E��+�����������1� ������ 1� �� ���G��& � #;1� ��(� ����� ��T "( "�$�&���;G
8�(;<�$���"��E�(���$�U���!���

S#��"��!�E(����L�+������ ������< $���8������(� ������!��)# �� ���+�(�������� ���!���� 
�G���(�E������+������ ����"�+���������� ��O�=��"%������8�$���#���;G�"����%+�(�����! "(G���<*
������������� E��#� �� $����(�-����E���#���,�1�"��%���,����(������,����=����#����!���%+� $<�L
" )#%����#��L1�=����"�& ���L1��%(;�%���L�����%&��L�- �����������������>
D�E�#%�!# �;�+��$#%����"*
"����VS:�����2�:��S89 �!� ����1�&�����<������������(� �����#��"��!��������L�- �������G���(�*
E��1���������"����!�����" �������L�������� ���L�%& ��L1�����6�*R����(�#��M�E��1�68#%(��#���2���
	3��L (��#���:%( $"����1�W����M ��< �1���<������ " ���-��3�5��J���"��#��������"��E� �#�%E� �

MG����������# "����"  ����(�) ��� ���%&�� ����!�����,�"���"���%&��"�- ����"��601�����*
��$��!#�(���(( �����%G�"���E��,�G�H2�������8�<������E������#�I���� "����"�L����!�L���$��
8�<������$�����#�����!�����89 $������� $����%(;�%��$��0 ������ �+� #������ (����!�L���$���*
� ((�E �-���+�(%&�(���8��!����� ���" #� � �5�(������, ��2!� ����1�&�������&�( �JJ�� ���" )#%
+���� $�H6(�<I���+� #������ (�"��8�<������$���� ((�E �-���8�(��� ��� ����!������>
DXE�#%�� �;
�G�����$�"�����" &� ��
>>>*( �� �/�%,����(���E%�����
�D*( �� �� (���E��%& ��E����+�(���& ���*
E��# �� (��6�*R����(�#�

�
M�E���1���& ��;�#����L�G8�(  ����<�����# "���+(����% ��+��� ������# (;*

�� ���%&�� �" ��+�������
�����) ��� "����%&�� ���� � ���6��# "���� ��E����&���G������"��"���(����& ���$��G���(�*

E����'���"����"�� ���(;�����+��<(� 1��������8%#%9  ��M��1�&� !��&�$������%�(;��"�#(������� E�#*
�����(� ������"+( ���� ����( #����� ���-��(;��L���=����"�& ���L�+��- ����1�+��� ��G9�L����G�*
���!�&��L�������L���� E����L�

2# ��+� !�# ������!�L������0�6�0�!��8� ��� �� ��!#�����U���!�$���E�� =����"�& ���E�� ��G!�
�(%)����8(�) ��G������ E��-�����!�L���������G����!�&��L�� �+%8(����3��:�#�%E�$��������1���*
!�L����� �8T ������� ��(� ����"����"�" )#%� �� "� �G����!�&��"�+�����������"�������� $��'�
�&��� "1�&�����&�(�"��8(�) ����������������#���#�()�������;1�+� )# ��� E�1��������	�������
�������8" ��!�����"�1��+���"����( #���� (;���$���8���1���� ������� ����#���� " �����!��"�+�*
"�9;���+�����L���%&��$�������1���+��������"���� +� �����"�+��- �� �+�!������"����

O�#��%����#����"�' )#%����#��$�MG�����$����# "�����+�(�� �������(���>���%&��*���( #���*
� (;���L�+�� �����������G9�L�������L���+�����1�����,��"������� ���-����(;��$��# ���&�����1
%���$&��� ���!���� ���<�L���-�%"�����#�����=��L�+�� ���L�%&����%G���+ -��(������!���<��������*
��1�M���������1�M%��1�J������1�6(���1�Y�%���1������) �%& �� ��!�'��������0�����8������

��������9  ��� "��+��( �%�� �)# ����%&� #�� (;��L�#��%" �������< $���E���!�-������" )*
#%����#��"�%���� ���&�(��;�,��"������� �+� !�#�%"��' )#%����#��$�MG�����$����# "��1������*
������# "�������&( ���*���� �+��# �����

'����#��8%# "���# �;�� #%9�L�%& ��L���<���������������#�L���< E��+� !�#�%"�1�����) ����
���� #��%&�����������%&��L�+�� �����' )#%����#��$�MG�����$����# "����0�<��" )#%����#�� 
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N�iXZJcYZUQK`K�_YKUdSQN\k��Z`UKdM[jNW�XZJcYZUQKaZ�QMVJS]N[�N�QMPNKQMJcQK^�N]SQYNfQKVYNG

_YKUM\�`UZTTM�m�MUMLVXNS�aRVJNYSJN��TUN_SYVY_Z[jNS�`JKLMJNOMPN[�XMX�eTKWZ�VK_USaSQQK^�QM"
ZXN��TUK]_NQZYRW�YSWQKJK`N^�N�VUS]VY_�_VSaNUQK`K�KLjSQN\G�KQN�TUNOR_M[Y�X�_OMNaK]S^VY_N[�V
PSJc[�TKJZfSQN\�_R`K]R�KY�iTKJKdNYSJcQRW�MVTSXYK_k�`JKLMJNOMPNN�LSO�KL\OMYSJcQK^�TKYSUN�MUM"
LK"NVJMaVXK^�XZJcYZUQK^�NQ]N_N]ZMJcQKVYNG

YUSYc\�̀ UZTTM�iQMN_QKk�TUNOR_MSY�QM^YN�VUS]NQQZ[�TKONPN[��TK]WK]\jZ[�bKUaZ�̀ JKLMJNOMPNN�
XKYKUM\�LZ]SY�VK_aSVYNaM�V�QMPNKQMJcQRaN�N�XZJcYZUQRaN�NQYSUSVMaN�J[]S^�w)��V�*)x�

yKONPN[�hM]dMUM�v��]KTKJQ\SY�zVNQ�s���XKYKUR^�TNlSYC�ivKUaZJNUK_XM�XKQXUSYQK`K�KLKOQMfS"
QN\�̀ JKLMJNOMPNN�VfNYMSYV\�KfSQc�VJKdQK^�TUKLJSaMYNXK^��TKeYKaZ�KQM�NaSSY�UMOQRS�KLKOQMfSQN\�N
KfSQc�fMVYK�QMWK]NYV\�TK]�_JN\QNSa��XKYKUKS�TUKNVWK]NY�NO"OM�TUNVYUMVYN\�X�YK^�NJN�NQK^�N]SKJK`N"
fSVXK^�TKONPNN�NVVJS]K_MYSJ\�TK�KYQKlSQN[�X�̀ JKLMJNOMPNN�3KYXMO�NJN�TUNQ\YNS4k�wPNY��TK�+��V��>5x

{Sa�QS�aSQSS�VUS]N�eYNW�`UZTT�_R]SJ\[YV\�ZfSQRS��TKJM`M[jNS��fYK�YS��XYK�KY_SU`M[Y�N]S[
`JKLMJNOMPNN��QS�TKQNaM[Y�KYfSYJN_K�SS�OQMfSQN\�N�QMaSUSQN^��sUS]N�QNW�m�NVVJS]K_MYSJc�NO�g`NTYM
tMXMUN\�v���XKYKUR^�QMTKaNQMSY�V_KNa�KTTKQSQYMa��fYK�QSXKYKURS�TUKLJSaR�aK`ZY�LRYc�USlSQR
YKJcXK�QM�`JKLMJcQKa�ZUK_QS�w)��V��**x��t]SVc��LSOZVJK_QK��USfc�N]SY�K�YMX�QMOR_MSaRW�`JKLMJcQRW
TUKLJSaMW�VK_USaSQQKVYN��]J\�USlSQN\�XKYKURW�TUS]VYM_NYSJ\a�UMOQRW�VYUMQ�N�XKQbSVVN^�QSKLWK"
]NaK�KL|S]NQNYcV\�V�PSJc[�]KVYNdSQN\�KLjS`K�USOZJcYMYM��QK�TK�YK^�NJN�NQK^�TUNfNQS�QSXKYKURS
TUS]VYM_NYSJN�aNUK_K`K�TUKVYUMQVY_M�QS�WKY\Y�_RWK]NYc�QM�]NMJK`�V�YSaN�NJN�NQRaN�VYUMQMaN�_
_N]Z�KTUS]SJSQQRW�TUKYN_KUSfN^�3N]SKJK`NfSVXNW��USJN`NKOQRW�N�Y�T�4�

nL�KYUNPMYSJcQRW�MVTSXYMW�`JKLMJNOMPNN�`K_KUNY�]UZ`K^�S`NTSYVXN^�NVVJS]K_MYSJc�m�oL]�}U"
~MlN]��nQ�_R]SJ\SY�YUN�̀ JM_QRW�bMXYKUM�TKJNYNfSVXK^�VKVYM_J\[jS^�]MQQK`K�\_JSQN\C�KVJMLJSQNS
_JMVYN�QMPNKQMJcQRW�`KVZ]MUVY_G�TKTRYXM�QM_\OR_MQN\�K]QK`K�TKJNYNfSVXK`K�VYUK\�]J\�_VS`K�aNUMG
TKTRYXN�NOaSQSQN\�TKJNYNfSVXK`K�VYUK\�_�KTUS]SJSQQRW�VYUMQMW�wVa��5x�

hMU\]Z�V�]NMaSYUMJcQK�TUKYN_KTKJKdQRaN�YKfXMaN�OUSQN\�VZjSVY_ZSY�SjS�K]QM��}YM�XKQPSTPN\
_XJ[fMSY�_�VSL\�eJSaSQYR�N�TKONYN_QRW��N�QS`MYN_QRW�TK]WK]K_�X�UMVVaKYUSQN[�`JKLMJNOMPNN��KQM
OMXJ[fMSYV\� _� TKNVXS� MJcYSUQMYN_R��n]QMXK�QSXKYKURS�NVVJS]K_MYSJN�TKJM`M[Y�� fYK�KY_SYKa�QM
`JKLMJNOMPN[�_�VYUMQMW�MUMLK"aZVZJcaMQVXK`K�aNUM�\_J\SYV\�_VSaNUQK�UMVTUKVYUMQSQQKS�MQYN`JK"
LMJNVYVXKS�]_NdSQNS��{MX��QMTUNaSU��uKUKOK_�q��TNlSYC�iEaNUK_M\�VNVYSaM�KYXJNXQZJMVc�aQKdS"
VY_Ka�JKXMJcQRW�N�ZQN_SUVMJcQRW�UM]NXMJcQRW�TUKYSVYQRW�N]SKJK`N^�N�KVQK_MQQRW�QM�QNW�TKJNYN"
fSVXNW�]_NdSQN^��_�YKa�fNVJS�eXVYUSaNVYVXNW��KLKLjSQQK�KLKOQMfMSaRW�XMX�MQYN`JKLMJNOa�3MJc"
YSU`JKLMJNOa4k�w2��V��)2*x�

t]SVc�VUMOZ�QSKLWK]NaK�ZYKfQNYc��fYK�QS�VJS]ZSY�TKQNaMYc�TK]�MQYN`JKLMJNOaKa�N�YSa�LKJSS
MJcYSU`JKLMJNOaKa�VZ`ZLK�TUKYSVYQKS�]_NdSQNS��}YM�TZYMQNPM�V�TKQ\YN\aN�TK\_NJMVc�LJM`K]MU\
]S^VY_N[�suq��XKYKURS�N�__SJN�]MQQR^�YSUaNQ�_�KLjSVY_SQQR^�KLKUKY��hM�VMaKa�]SJS��]MQQKS
]_NdSQNS�YMXdS�NO_SVYQK�TK]�]UZ`Na�YSUaNQKa��QSTKVUS]VY_SQQK�V_\OMQQRa�VK�VJK_Ka�iaNUk�"�MJc"
YSUaKQ]NMJNOa�3KY�bUMQP�����	��m�]UZ`K^������m�OSaJ\��aNU4��{MX��QMTUNaSU��LKJclNQVY_K�N]S^QRW
JN]SUK_�N�TKVJS]K_MYSJS^�]MQQK`K�]_NdSQN\�TUS]TKfNYM[Y�QMOR_MYc�VSL\�i]_NdSQNSa�OM�`JKLMJc"
QZ[�VTUM_S]JN_KVYck��iMQYNXMTNYMJNVYNfSVXNa�]_NdSQNSak�N�Y�T��u���MU]Y�VfNYMSY��fYK�iQS�VJS]Z"
SY�QMOR_MYc�eYK�]_NdSQNS�MQYN`JKLMJNVYVXNa��}YK�TUK"`JKLMJNOa��NJN�VXKUSS�MJcYSUQMYN_QR^�̀ JKLM"
JNOa��XKYKUR^�VYUSaNYV\�ZQNfYKdNYc�QSUM_SQVY_K�aSd]Z�LK`MYRaN�N�LS]QRaN��aK`ZjSVY_SQQRaN�N
LSVVNJcQRaN��M�YMXdS�UMVlNUNYc�_KOaKdQKVYN�VMaKKTUS]SJSQN\k�w=x��qVWK]\�NO�YUMXYK_XN�u���MU"
]YM��aKdQK�TUS]TKJKdNYc��fYK�NaSQQK�_�UMVlNUSQQK^�i_KOaKdQKVYN�VMaKKTUS]SJSQN\k�N�_N]\Y�TUN"
_JSXMYSJcQKVYc�MUMLVXNS�TUS]VYM_NYSJN�MJcYSUQMYN_QK`K�_MUNMQYM�`JKLMJNOMPNN��_�VKWUMQSQNN�VKL"
VY_SQQK^�N]SQYNfQKVYN��XZJcYZUR��hK�eXVYUSaNOa��_�XKYKUKa�ZTUSXM[Y�]MQQKS�]_NdSQNS��m�]S\YSJc"
QKVYc�]SVYUZXYN_QRW�eJSaSQYK_�USMXPNKQQRW�UM]NXMJcQRW�̀ UZTTNUK_KX��NaS[jNW�aSVYK�LRYc�_�J[LKa
TKJNYNXK"VKPNMJcQK�KUNSQYNUK_MQQKa�]_NdSQNN��NVTKJcOZ[jNS�YKY�NJN�NQK^�iJe^LJk�XMX�iTUNXUR"
YNSk�N�]S^VY_Z[jNS�OM�VfSY�XUZTQRW�hIn��K�fSa�MXYN_QK�TNlSY�XMQM]VXN^�NVVJS]K_MYSJc�`JKLMJN"
OMPNN�u���KVVZ]K_VXN�w/x�

{MXNa�KLUMOKa��NQYSJJSXYZMJR� MUMLK"aZVZJcaMQVXK`K�aNUM�UMVVaMYUN_M[Y� `JKLMJNOMPN[�XMX
VUS]VY_K�UMOUZlSQN\�S`K�QMPNKQMJcQK^�N]SQYNfQKVYN��XZJcYZUR��XMX�VTKVKL�iTUN_NYN\k�fZd]RW�SaZ
MaSUNXMQVXNW�PSQQKVYS^��r�eYKa�fMVYc�MUMLVXK^�NQYSJJN`SQPNN�VLJNdMSYV\�V�TUS]VYM_NYSJ\aN�MJc"
YSU`JKLMJNOaM��N�VK_aSVYQK�KQN�TUS]JM`M[Y�NVXMYc�MJcYSUQMYN_R�UMO_NYN\�VK_USaSQQK`K�aNUM��QM"
U\]Z�V�USlSQNSa�QMVZjQRW�`JKLMJcQRW�TUKLJSa��hK��SVYSVY_SQQK��VZjSVY_Z[Y�N�]UZ`NS�fMVYN�NQYSJ"
JN`SQPNN��VfNYM[jNS��fYK�`JKLMJNOMPN\�_S]SY�X�V_SYJKaZ�LZ]ZjSaZ�N�QSVSY�LKJclS�TKONYN_QK`K�_
aNU��QSXKYKURS�VfNYM[Y�`JKLMJNOMPN[�QK_Ra�iXUSVYK_Ra�TKWK]Kak�TUKYN_�NVJMaVXNW�`KVZ]MUVY_�
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r�~KVVN^VXK^�MUaNN��XMX�N�_�_KKUZdSQQRW�VNJMW�aQK`NW�OMUZLSdQRW�̀ KVZ]MUVY_��TUKWK]\Y�VJZdLZ
TUS]VYM_NYSJN�UMOJNfQRW�USJN`N^��hMNLKJSS�fMVYK�_�fNVJS�_SUZ[jNW�_KSQQKVJZdMjNW�KXMOR_M[Y"
V\�JNPM��TUMXYNXZ[jNS�YMXNS�USJN`NN��XMX�TUM_KVJM_QKS�WUNVYNMQVY_K�N�NVJMa��fYK�TK]Y_SUd]MSYV\
YMXdS�N�VKPNKJK`NfSVXNaN�NVVJS]K_MQN\aN��VK`JMVQK�XKYKURa�_�MUaNN�_�+,),�`K]Z��/���_SUZ[jNW
_KSQQKVJZdMjNW�KYQSVJN�VSL\�X�TUM_KVJM_QRa�WUNVYNMQMa��),���m�aZVZJcaMQMa��2���m�]UZ`Na�_SUMa
w/x��r�]MQQK^�VYMYcS�UMVVaKYUNa�QSXKYKURS�TUKYN_KUSfN\��XKYKURS�_KOQNXM[Y�VUS]N�VKJ]MY�_�V_\ON
V�KYTUM_JSQNSa�USJN`NKOQRW�KLU\]K_�_KSQQKVJZdMjNaN"aZVZJcaMQMaN��}YZ�TUKLJSaZ��QM�QMl�_O`J\]�
aK`�LR�USlNYc�_KVVKO]MQQR^�_�+,),�`K]Z�NQVYNYZY�_KSQQK`K�]ZWK_SQVY_M�

hSVaKYU\�QM�T\YNJSYQN^�VUKX�_KVVKO]MQN\�NQVYNYZYM�_KSQQK`K�]ZWK_SQVY_M��QM�QMVYK\jN^�aK"
aSQY�KjZjMSYV\�KVYUM\�QSW_MYXM�lYMYQRW�_KSQQRW�V_\jSQQKVJZdNYSJS^��r�QSXKYKURW�_KSQQRW�fM"
VY\W��KVZjSVY_J\\�TUM_M�_KSQQKVJZdMjNW�QM�V_KLK]Z�VK_SVYN�N�_SUKNVTK_S]MQN\��TUMXYNXZSYV\�TUN"
`JMlSQNS�V_\jSQQKVJZdNYSJS^�NO�fNVJM�aSVYQK`K�]ZWK_SQVY_M��hK�QSKLWK]NaK�KYaSYNYc��fYK�QSTK]"
`KYK_JSQQRS�]KJdQRa�KLUMOKa�V_\jSQQKVJZdNYSJN�aK`ZY�QMUZlMYc�TUM_M�QM�V_KLK]Z�_SUKNVTK_S"
]MQN\�NQK_SUPS_��fSaZ�aKdSY�VTKVKLVY_K_MYc�YMXdS�VJMLKS�OQMQNS�XKaMQ]NUVXNa�VKVYM_Ka�_�QSXK"
YKURW�_KNQVXNW�fMVY\W�KVQK_QRW�TUNQPNTK_�OMXKQK]MYSJcVY_M�~v��XMVM[jNWV\�V_KLK]R�VK_SVYN�N
_SUKNVTK_S]MQN\��rKSQQKS�]ZWK_SQVY_K�aKdSY�LRYc�TUN_JSfSQK�]J\�KXMOMQN\�TVNWKJK`NfSVXK^�TKaK"
jN�VKJ]MYMa�_� `KU\fNW�YKfXMW�N�_� `KVTNYMJ\W��]J\�eYK`K�YMXdS�QSKLWK]NaK�LRYc�Z_SUSQQRa��fYK
TVNWNXM�VMaNW�V_\jSQQKVJZdNYSJS^�_�VKVYK\QNN�_R]SUdMYc�QMTU\dSQQKVYc�KLVYMQK_XN�_�TK]KLQRW
ZVJK_N\W��yKeYKaZ�LRJK�LR�TUM_NJcQK��SVJN�_�MUaNN�LZ]ZY�UMLKYMYc�TUKlS]lNS�TKJQZ[�TUK_SUXZ�N
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TUKbKYLKU�]ZWK_SQVY_K��q�X�YKaZ�dS�VJS]ZSY�ZfNYR_MYc��fYK�QS�NVXJ[fMSYV\�_KOaKdQKVYc�_S]SQN\
aNVVNKQSUVXK^�]S\YSJcQKVYN�V_\jSQQKVJZdNYSJ\aN��QS�TUKlS]lNaN�QSKLWK]NaZ[�TK]`KYK_XZ�]J\
UMLKYR� V� _KNQVXNa�XKJJSXYN_Ka��yKVJS]VY_N\� eYK`K�aK`ZY� LRYc� _SVcaM�QSTUS]VXMOZSaRaN���dS
QSK]QKXUMYQK�LRJK�KYaSfSQK��fYK�QSVaKYU\�QM�UM_QKTUM_NS�_VSW�USJN`NKOQRW�ZfSQN^�_�QMlS^�VYUM"
QS��_�_K^VXMW�QMLJ[]MSYV\�OQMfNYSJcQR^�TSUS_SV�TUM_KVJM_QK`K�]ZWK_SQVY_M�3_�N[QS�+,)2�̀ K]M�LRJK
KYaSfSQK��fYK�QM�YKY�aKaSQY�_�rs�~v�QM�lYMYQK^�KVQK_S�VJZdLZ�QSVJN�)5+�V_\jSQQKVJZdNYSJ\��NO
QNW�)+*�TUM_KVJM_QRW��+�NaMaM�N�)�LZ]]NVY4�w+x��hMU\]Z�V�KVQK_QRaN�TUNfNQMaN�eYK`K�KLVYK\YSJc"
VY_M�3M�NaSQQK�fNVJSQQKS�TUSKLJM]MQNS�_KSQQKVJZdMjNW��V_\OR_M[jNW�VSL\�V�TUM_KVJM_QK^�_SUK^4�
VJS]ZSY�KYaSYNYc�SjS�K]NQ�QSaMJK_MdQR^�bMXYKU�QS�UMVTUKVYUMQSQQKVYN�NJN�TKJQK`K�KYVZYVY_N\
]ZWK_SQVY_M�NQRW�_SUKZfSQN^�_�MUaNN��}YK^�TUNfNQK^�\_J\SYV\��QM�QMl�_O`J\]�XUM^Q\\�QSOMNQYSUSVK"
_MQQKVYc�TUS]VYM_NYSJS^�]UZ`NW�USJN`NKOQRW�KL|S]NQSQN^�_�KYQKlSQNN�TUNVZYVY_N\�NW�TUS]VYM_N"
YSJS^�_�_KKUZdSQQRW�VNJMW�~v��XUKaS�~ZVVXK^�yUM_KVJM_QK^��SUX_N�3~y�4��sJS]ZSY�TUNOQMYc��fYK
~y��TK�TUM_Z�\_J\SYV\�NVYNQQRa�JN]SUKa�VUS]N�]UZ`NW�USJN`NKOQRW�KL|S]NQSQN^��XKYKUKS�V]SJMJK
QSaMJR^�_XJM]�_�UMO_NYNN�NQVYNYZYM�XMTSJJMQVY_M�_�~KVVNN��yKUK^�_KOQNXMSY�KjZjSQNS��fYK�TSU_K"
QMfMJcQRS�JKOZQ`N�K�TKJQKa�_KVVKO]MQNN�NQVYNYZYM�_KSQQK`K�]ZWK_SQVY_M�_�YSW�aMVlYMLMW��XMX�eYK
LRJK�_�~KVVN^VXK^�NaTSUNN��TSUSVYMJN�fYK"JNLK�OQMfNYc�]J\�KbNPNMJcQRW�USJN`NKOQRW�KU`MQNOMPN^
]UZ`NW�_SUKZfSQN^�VUMOZ�dS�TKVJS�NW�XKJJSXYN_QK`K�KLUMjSQN\�X�TUSON]SQYZ�~v�_�N[QS�+,,*�`K]M�
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YN^VXNaC� M_YKUNYMUQM\� `KVZ]MUVY_SQQM\� _JMVYc�� `KVTK]VY_Z[jM\�QM]�PSUXK_c[�N�KLjSVY_KaG�NV"
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TUM_K_Ka�VYMYZVS�USVTZLJNXN��sZjSVY_K_MJ�PSJR^�U\]�_MUNMQYK_�aQSQN^�TK�_KTUKVZ�TUM_K_K`K�VYM"
YZVM�USVTZLJNXNC

)4��MlXNUVXK^�M_YKQKaNN�m�VYMYZV�VK[OQK^�USVTZLJNXNG
+4�hNfS`K�QS�aSQ\Yc��VKWUMQNYc�VYMYZV"X_KG
54��UMJcVXN^�NJN�yUN_KJdVXN^�XUM^�3NJN��UMJK"rKJdVXN^�XUM^4G
24�sKO]MQNS�S]NQK^�{MYMUK"�MlXNUVXK^�USVTZLJNXNG
=4�rKVVYMQK_JSQNS��bNaVXK^�`ZLSUQNN�3KLJMVYN4G
/4�hMOM]�X�iuMJK^��MlXNUNNkG
>4�~MVlNUNYc�TUM_M�ZdS�VZjSVY_Z[jS^��MlXNUVXK^�oss~�N�Y�]�
hSXKYKURS�]S\YSJN��TUNaRXM[jNS�X�ZdS�ZXMOMQQK^�i�bNaVXK^�̀ UZTTSk��ZY_SUd]MJN��fYK�QM�VYM"

YZV�VK[OQK^�USVTZLJNXN��MlXNUVXZ[�oss~�QS�QZdQK�TSUS_K]NYc��M�QSKLWK]NaK�]KLN_MYcV\�US`NK"
QMJcQK`K�WKO\^VY_SQQK`K�UMVfSYM�N�eXKQKaNfSVXK^�VMaKVYK\YSJcQKVYN��yK�aQSQN[�U\]M�M_YKUK_��VYMYZV
VK[OQK^�USVTZLJNXN�aKdSY�UMOUZlNYc�]UZdLZ�QMUK]K_��TKUK]N_�VSTMUMYNOa���

�UZ`NS� M_YKUR��TRYM\Vc�KLKVQK_MYc�LSVTKf_SQQKVYc�TSUS_K]M��oss~�QM� VYMYZV� VK[OQK^�USV"
TZLJNXN��VVRJMJNVc�QM�NQYSUSVR�]UZ`NW�QMPNKQMJcQRW�̀ UZTT��TUKdN_M[jNW�_��MlXKUYKVYMQS��oXYN_"
QRa�TUKYN_QNXKa�TUK_KO`JMlSQN\�`KVZ]MUVY_SQQK`K�VZ_SUSQNYSYM�_RVYZTNJ�{n���MlXKUYKVYMQM�_
JNPS�YMXNW�S`K�MXYN_QRW�]S\YSJS^��XMX�o���MJNa�����zZlS_��s��gQNXSS_��

n]QMXK�N]S[�TK_RlSQN\�VYMYZVM�USVTZLJNXN�UMO]SJ\JK�MLVKJ[YQKS�LKJclNQVY_K�XMX�NOLUMQQRW
]STZYMYK_�rSUWK_QK`K�sK_SYM�����VKOR_M��YMX�N�QMVSJSQN\�USVTZLJNXN��yUNQ\YNS��SXJMUMPNN�K�̀ KVZ"
]MUVY_SQQKa�VZ_SUSQNYSYS�~svs~�)+�N[Q\�)**,� �̀�SjS�LKJSS�ZVNJNJK�VYUSaJSQNS�USVTZLJNX�_�SS
VKVYM_S�X�VZ_SUSQNOMPNN�

tMXJ[fNYSJcQK^�VYM]NS^�]_NdSQN\�OM�VZ_SUSQNYSY��MlXKUYKVYMQM�\_NJKVc�KLVZd]SQNS�TUKSXYK_
�SXJMUMPNN�K�`KVZ]MUVY_SQQKa�VZ_SUSQNYSYS�USVTZLJNXN��*�M_`ZVYM�)**,� �̀�LRJK�TUS]JKdSQK�+�KbN"
PNMJcQRW�N�),�NQNPNMYN_QRW�TUKSXYK_��SXJMUMPNN�

nTZLJNXK_MQQRS�YSXVYR�TUKSXYK_��SXJMUMPNN�K�VZ_SUSQNYSYS�_RO_MJN�QSK]QKOQMfQZ[�USMXPN[
KLjSVY_SQQKVYN�USVTZLJNXNC�KY�̀ KU\fS^�TK]]SUdXN�]K�TKJQK`K�QSTUN\YN\�N]SN�TUN]MQN\��MlXKUYKV"
YMQZ�VYMYZVM�VK[OQK^�USVTZLJNXN�

yUS]VYM_NYSJN�UZVVXNW�N�YMYMUVXNW�]_NdSQN^�QS�LRJN�VXJKQQR�TK]]SUdN_MYc�N]SN��h��i�UMJk�
~ZVVXNS�KLjSVY_SQQRS�KU`MQNOMPNN�NO��bR�QMTU\aZ[�KLUMYNJNVc�X���h��gJcPNQZ�V�TUKVcLK^�KYQSV"
YNVc�X�LMlXNUVXKaZ�VZ_SUSQNYSYZ�V�KVYKUKdQKVYc[��{n��_RVYZTNJ�TUKYN_�TUS]KVYM_JSQN\�VZ_S"
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USQNYSYM��MlXKUYKVYMQZ��\XKLR�_�NQYSUSVMW�YKJcXK�K]QK^�QMPNN��~ZVVXNS�N�YMYMUVXNS�KU`MQNOMPNN
TUNO_MJN�X�TUK_S]SQN[�USbSUSQ]ZaM��

�MlXNUVXNS�QMPNKQMJcQRS�KU`MQNOMPNN�TKVfNYMJN�KbNPNMJcQRS�TUKSXYR�XKaTUKaNVVQRaN�N�QS
KYUMdM[jNaN�NQYSUSVK_�VKLVY_SQQK�LMlXNUVXK`K�QMUK]M��yKeYKaZ�)/�M_`ZVYM�)**,�̀ ��LRJ�QMTSfMYMQ
TUKSXY��QMTNVMQQR^�MXYN_NVYKa��h��i�UMJk�TUKb�������rMJSS_Ra��_RO_M_lN^�QS`MYN_QZ[�USMXPN[
Z�TUKYN_QNXK_�VZ_SUSQNYSYM���{MX��_�TUKSXYS��TK]`KYK_JSQQRa������rMJSS_Ra��LRJK�VXMOMQK��fYK
�ss~�iKLUMOZSYV\�QM�KVQK_S�USMJNOMPNN�LMlXNUVXK^�QMPNS^�SVYSVY_SQQK`K�N�QSKY|SaJSaK`K�TUM_M
QM�VMaKKTUS]SJSQNS�N�QMPNKQMJcQR^�VZ_SUSQNYSYk��XUKaS�TUM_M�V_KLK]QK`K�_RWK]M�NO�sss~�3K
�ss~�XMX�K�VZL|SXYS�~svs~�YMXdS�QS�LRJK�ZTKa\QZYK4��USVTZLJNXM�VKWUMQ\JM� OM�VKLK^�TUM_K
YUSLK_MYc�_KO_UMjSQN\�iQSOMXKQQK�KY]MQQRW�VYMJNQVXNa�USdNaKa�VKVS]QNa�KLJMVY\a�YSUUNYK"
UN^k���{MXdS�TUS]TKJM`MJKVc�__S]SQNS�LMlXNUVXK`K�\ORXM�_�XMfSVY_S�`KVZ]MUVY_SQQK`K��VKO]MQNS
VKLVY_SQQRW�_KKUZdSQQRW�VNJ��XMX�eYK�LRJK�_�)*)*�̀ K]Z��XKaNYSYM�`KVLSOKTMVQKVYN��YMaKdSQQK^�N
]SQSdQK^�VNVYSa��

�MQQR^�TUKSXY�_RO_MJ�LKJclK^�KLjSVY_SQQR^�USOKQMQV��sKO]MQNS�_KKUZdSQQRW�VNJ�TUN�TUM_S
YUSLK_MYc�VKVS]QNS�YSUUNYKUNN�aQK`NS�UMVPSQNJN�XMX�dSJMQNS�eXVYUSaNVYVXK`K�WMUMXYSUM	�

�KY\�YMXK^�TUKSXY��SXJMUMPNN�K�̀ KVZ]MUVY_SQQKa�VZ_SUSQNYSYS��MlXKUYKVYMQM�TK\_NJV\�QM�VYUM"
QNPMW�TSUNK]NfSVXK^�TSfMYN�USVTZLJNXN��KQ�QS�LRJ�_VSVYKUKQQS�KLVZd]SQ�_�TUM_JSQNN��h��i�UMJk
N�TK�eYK^�TUNfNQS�eYZ��SXJMUMPN[�VJS]K_MJK�_KVTUNQNaMYc�XMX�JNfQZ[�NQNPNMYN_Z������rMJSS_M�
�h��i�UMJk�QS�VYM_NJ�V_KS^�PSJc[�_RWK]�NO�VKVYM_M�~KVVNN��WKY\�N�]KLN_MJV\�aMXVNaZaM�VMaKVYK"
\YSJcQKVYN�]J\��MlXKUYKVYMQM�

r�eYNW�ZVJK_N\W�YMYMUVXNS�QMPNKQMJcQRS�KU`MQNOMPNN�_QK_c�V]SJMJN�TKTRYXZ�TK_JN\Yc�QM�UMLKYZ
XKaNVVNN�rs��oss~�TK�TUKSXYZ��SXJMUMPNN�

sVRJM\Vc�QM�YK��fYK�NW�OM\_JSQN\�K�TKJNYNfSVXNW�TUM_MW�YMYMU�USVTZLJNXN�KVYMJNVc�QS�ZVJRlMQ"
QRaN�� �� VSQY\LU\�QM� UMVlNUSQQKa�TJSQZaS�{n���oss~�LRJM�TUNQ\YM� VTSPNMJcQM\� USOKJ[PN\
in�`KVZ]MUVY_SQQKa�VZ_SUSQNYSYS��MlXNUNNk
���UKaS�NO_SVYQRW�ZdS�YUSLK_MQN^�K�TUN]MQNN�LMl"
XNUVXKaZ�� UZVVXKaZ�� YMYMUVXKaZ� \ORXMa� VYMYZVM� `KVZ]MUVY_SQQK`K�� LRJN�]KLM_JSQR� YUSLK_MQN\�K
TUKTKUPNKQMJcQKa�TUS]VYM_NYSJcVY_S�_�KU`MQMW�_JMVYN�N�VKO]MQNN�QMPNKQMJcQRW�VSJcVK_SYK_��r�VJZfMS
QS_RTKJQSQN\�]MQQRW�ZVJK_N^�VYM_NJV\�_KTUKV�K�VKO]MQNN��bNaVXK^�KLJMVYN�_�VKVYM_S�~svs~���

yK]KLQRS�]S^VY_N\�VK�VYKUKQR�TUKYN_QNXK_�NOaSQSQN\�`KVZ]MUVY_SQQK`K�VYMYZVM��oss~�_RQZ"
]NJN��h��i�UMJk�+=�VSQY\LU\�_RVYZTNYc�V�TUNOR_Ka�X�QMVSJSQN[�TK]]SUdMYc�TUNQ\YNS��SXJMUMPNN
K�VZ_SUSQNYSYS�����UKaS�YK`K�TUKYN_QNXN��SXJMUMPNN�_QK_c�ZVNJSQQK�VYMJN�aZVVNUK_MYc�_�TUSVVS
N]S[�TUK_S]SQN\�_VSQMUK]QK`K�USbSUSQ]ZaM�TK�eYKaZ�_KTUKVZ��pN]SU��h��i�UMJk�u�u���ZJclMUN"
TK_�TKTRYMJV\�KL|\VQNYc�_�VYMYcS��fYK�KTUS]SJSQQRS�TKJNYNfSVXNS�VNJR�KYXURYK�]SJM[Y�VYM_XZ�QM
USbSUSQ]Za�_�_N]Z�aMJKfNVJSQQKVYN�LMlXNU��yK�S`K�aQSQN[��_KOQNXMSY�_KTUKVC�TKfSaZ�TUKLJSaZ
VMaKKTUS]SJSQN\�LMlXNU�]KJdQR�USlMYc�UZVVXNS�N�YMYMUR��irS]c�SVJN�LR�_KTUKV�K�VMaKKTUS]SJS"
QNN�LMlXNU�_�)*)*� �̀�USlMJV\�LR�TKVUS]VY_Ka�USbSUSQ]ZaM��YK�KQN�LR�LRJN�JNlSQR�M_YKQKaNNk��m
OM\_NJ�KQ���

uSd]Z�YSa�UMLKfM\�`UZTTM��VKO]MQQM\�TUN�yUSON]NZaS�rSUWK_QK`K�sK_SYM��oss~��TUS]JKdNJM
]J\�KXKQfMYSJcQK`K�TUNQ\YN\�QK_R^�TUKSXY��SXJMUMPNN�K�`KVZ]MUVY_SQQKa�VZ_SUSQNYSYS��MlXNU"
VXK^�oss~�m��MlXKUYKVYMQM�

sKVYK\_lN^V\�=�KXY\LU\�)**,� �̀���TJSQZa��MlXNUVXK`K�KLXKaM��yss��UMVVaKYUS_�eYKY�TUKSXY��_
KVQK_QKa�K]KLUNJ�S`K�N�USlNJ�_QSVYN�QM�UMVVaKYUSQNS�VSVVNN�rSUWK_QK`K�sK_SYM��MlXNUVXK^�oss~
V�ZfSYKa�YSW�OMaSfMQN^��XKYKURS�LRJN�_RVXMOMQR�ZfMVYQNXMaN�TJSQZaM���
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qVYKUN\�UMO_NYN\�KLjSVY_M�]SaKQVYUNUZSY�QSTUSUR_QR^�TUKPSVV�USJN`NKOQK`K�KLQK_JSQN\��TUK"
NVWK]\jS`K�XMX�_�TUS]SJMW�_SUKZfSQN\��YMX�N�_�KLJMVYN�XZJcYK_K^�N�_QSXZJcYK_K^�TUMXYNXMW��nLQK_"
JSQNS�_RUMdMSYV\�_�UMOJNfQRW�bKUaMW�N�\_J\SYV\�TUKSXPNS^�VKPNKXZJcYZUQRW��eXKQKaNfSVXNW�N�TK"
JNYNfSVXNW�TUKPSVVK_��yUN�eYKa�aKdQK�VXMOMYc��fYK�XMfSVY_SQQRS�NOaSQSQN\��TUKNOKlS]lNS�V�USJN"
`NS^��YKJcXK�ZVNJN_M[Y�SS�TKONPNN�_�KLjSVY_S���MdS�_�TUKlJKa�VYKJSYNN��`]S��XMOMJKVc�LR��UKJc
USJN`NN�VYUSaNYSJcQK�QMfNQMSY�KVJMLS_MYc��TK�XUM^QS^�aSUS��_�tMTM]QK^�g_UKTS�N�VYUMQMW�VKPNMJN"
VYNfSVXK`K�JM`SU\��YSa�QS�aSQSS��SS�e_KJ[PNKQQR^�WMUMXYSU�N�YSVQM\�V_\Oc�V�VKPNMJcQRaN�VbSUMaN
QS�ZYUMfN_MSYV\���KJSS�YK`K��_�XKQPS�]_M]PMYK`K�VYKJSYN\�VYMJN�`K_KUNYc�K�iUSJN`NKOQKa�USQSVVMQ"
VSk���MQQRS�\_JSQN\�TK]Y_SUd]M[Y�YK��fYK�VK_USaSQQKVYc�QS�KTUM_]MJM�TUK`QKOK_�ZWK]M�USJN`NN�QM
TSUNbSUN[�KLjSVY_SQQK^�OQMfNaKVYN��M�iUMO_KJlSLVY_JSQQR^k��TK�VJK_Ma�u�rSLSUM��aNU�_VS�LKJc"
lS�Y\`KYSSY�X�USJN`NKOQKVYN�

hSKLWK]NaK�KYaSYNYc��fYK�_�V_SYS�QK_K^�̀ SKTKJNYNfSVXK^�VNYZMPNN�USJN`N\�KLUSJM�]KTKJQNYSJc"
QRS�iURfM`Nk�_JN\QN\��rK"TSU_RW��YSQ]SQPNN�TKJNYNOMPNN�USJN`NN��NJN�]MdS�iUSJN`NOMPNNk�TKJNYNXN�
`K_KU\Y�K�SS�YSVQKa�_TJSYSQNN�_�iYXMQck�KLjSVY_SQQK^�dNOQN��_K"_YKURW��iVdMYNSk�aNUM��TKVYSTSQ"
QK�TUN_K]\jSS�X�NOaSQSQN[��VYNUMQN[�̀ UMQNP�YUM]NPNKQQK`K�UMVTUKVYUMQSQN\�USJN`N^��]MSY�S^�_KO"
aKdQKVYc�TUNLJNONYcV\�X�̀ JKLMJcQK^�XZJcYZUS��yKeYKaZ�_USaSQM��XK`]M��QMTUNaSU��tMTM]�VYMJXN_MJ"
V\� V� _KVYKfQRaN�USJN`N\aN�JKXMJcQK�� _�aSVYMW�NW�NVYKUNfSVXK`K� VZjSVY_K_MQN\�� ]M_QK�TUKlJN�
sS`K]Q\�_�NVVJS]K_MYSJcVXN^�KLKUKY�TUKfQK�_WK]\Y�TKQ\YN\�USJN`NKOQK`K�VNQXUSYNOaM��YK�SVYc�VaS"
lSQN\�USJN`N^�_�UMaXMW�K]QK^�_SUR�N�]SYSUUNYKUNMJNOMPNN�USJN`NN��NJN��XMX�SS�NQMfS�QMOR_M[Y�
USJN`NKOQR^�TSUS]SJ�aNUM��yKeYKaZ�aKdQK�VXMOMYc��fYK�KLS�TJKVXKVYN�m�XMX�_QSlQ\\��YMX�N�_QZYUSQ"
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Q\\��USJN`NKOQK^�dNOQN�VK_USaSQQK`K�KLjSVY_M�TUSYSUTSJN�VZjSVY_SQQRS�NOaSQSQN\��{MX��q�rMJ"
JSUVYM^Q�KYaSfMSY��fYK�KVQK_K^�LZ]ZjS^�PN_NJNOMPNN�]KJdSQ�VYMYc�̀ JKLMJcQR^�ZQN_SUVMJNOa��XKYK"
UR^�TKO_KJNY�_VSa�QMUK]Ma�N�]M_MYc�N�TKJZfMYc���n]QMXK�_KTUKV�K�YKa��LZ]SY�JN�KLjSVY_K�]_N`MYcV\
X�YMXKaZ�ZQN_SUVMJNOaZ�KVYMSYV\�KYXURYRa��uKdQK�JNlc�ZY_SUd]MYc��fYK�USJN`NKOQM\�XMUYM�aNUM
VYUSaNYSJcQK�aSQ\SYV\��N�]MJcQS^lN^�VPSQMUN^�VZjSVY_K_MQN\�USJN`NN�_�KLjSVY_S�LZ]SY�OM_NVSYc
KY�VYSTSQN�SS�`KYK_QKVYN�KY_SYNYc�QM�_ROK_R�VK_USaSQQKVYN�

uQK`NS�NVVJS]K_MYSJN�VfNYM[Y��fYK�KVKLSQQKVYc[�����_SXM�VYMJK�UMVTUKVYUMQSQNS�]_ZW�aNUK"
_RW�USJN`N^�m�NVJMaM�N�WUNVYNMQVY_M���S^VY_NYSJcQK��V�)*),�̀ ��N�TK�TUKlSVY_NN�),,�JSY�WUNVYNMQVY_K
JN]NUZSY�TK�fNVJZ�TKVJS]K_MYSJS^��TUNfSa�NW�XKJNfSVY_K�TKVYK\QQK�Z_SJNfN_MSYV\�N�VKVYM_J\SY
KXKJK�YUSYN�OSaQK`K�lMUM��hM�_YKUKa�aSVYS�m�NVJMa�V�TKJZYKUM�aNJJNMU]Ka�TKVJS]K_MYSJS^�3++�2��4�
yUNfSa�YSaTR�UKVYM�WUNVYNMQ�N�aZVZJcaMQ�TUNaSUQK�QM�K]QKa�ZUK_QS�)�5=�N�)���VKKY_SYVY_SQQK��
r�~KVVNN�]KJ\�NVTK_S]Z[jNW�WUNVYNMQVY_K�YMXdS�_SJNXM�m�LKJSS�2)����aZVZJcaMQ�m�/�=����n]QMXK
TKaNaK�TUNQM]JSdQKVYN�X�KTUS]SJSQQK^�USJN`NKOQK^�KU`MQNOMPNN�3MXYN_QM\�_SUM4��VJS]ZSY�ZfNYR"
_MYc�N�TMVVN_QZ[�USJN`NKOQKVYc��XKYKUM\�_�~KVVNN�\_J\SYV\�lNUKXK^�VKPNMJcQK^�LMOK^�USJN`NN��{MX�
TKVXKJcXZ�TUM_KVJM_QRS�UNYZMJR�VKTUK_Kd]M[Y�KVQK_QRS�eYMTR�dNOQN�fSJK_SXM�3UKd]SQNS��LUMX�
VaSUYc4��X�QNa�fMVYK�KLUMjM[YV\�QS�YKJcXK�TMVVN_QRS�_SUZ[jNS��QK�N�QS_SUZ[jNS��sK`JMVQK�KTUK"
VMa�TUKPSQYQKS�fNVJK�J[]S^��TUNLS`M[jNW�X�YMXNa�UNYZMJMa��M�YMXdS�VKLJ[]M[jNW�TK�KLRfM[
TUMO]QNXN��m��=����qVJMa�_RTKJQ\SY�YZ�dS�UKJc�_�XUZ`Z�ieYQNfSVXNWk�aZVZJcaMQ�3]K�)=�4����YKaZ
dS�_�NVJMaS�]K_KJcQK�`NLXM\�VNVYSaM�TSUSWK]M�KY�TMVVN_QK^�USJN`NKOQKVYN�X�MXYN_QK^�OM�VfSY�_JN"
\QN\�XUSTQZjNW�NVJMaVXNW�TMUYN^��yUKYSVYMQYR��QS]KVYMYKfQK�ZXKUSQN_lNSV\�_�QMUK]S��TKXM�QS
NaS[Y�TMVVN_QK`K�VKPNMJcQK`K�TUKVYUMQVY_M��yKeYKaZ�KYQKVNYSJcQK�QK_RS�USJN`NKOQRS�VNVYSaR�
fYKLR�OMNQYSUSVK_MYc�X�VSLS��_RQZd]SQR�LRYc�_�eYKa�VaRVJS�iQK_MYKUMaNk�

}YN�PNbUR�V_N]SYSJcVY_Z[Y�K�YKa��fYK�YUM]NPNKQQRS�]ZWK_QK"USJN`NKOQRS�PSQQKVYN��VJKdN_lN"
SV\�_�~KVVNN�N�VYM_lNS�QSKY|SaJSaRa�XKaTKQSQYKa�QMPNKQMJcQK^�VMaKN]SQYNbNXMPNN��]J\�aQK`NW
TUK]KJdM[Y�KVYM_MYcV\�bZQ]MaSQYKa�LRYN\��yUNfNQM�YMXK^�iTKTZJ\UQKVYNk�WUNVYNMQVY_M�N�NVJMaM
VJKdNJMVc�NVYKUNfSVXN�m�M_UMMaNVYNfSVXNS�USJN`NN��V�NW�s_\jSQQK^�NVYKUNS^��MTUNKUNOaKa��eVWM"
YKJK`NS^�TUS]VYM_J\[Y�VKLK^�\]UK�XZJcYZUR�QMUK]K_����YKaZ�dS��QSVaKYU\�QM�bZQ]MaSQYMJcQKVYc�
MTUNKUNOa��_�USJN`NKOQRW�XKQPSTPN\W�NVJMaM�N�WUNVYNMQVY_M�KYUMdM[YV\�N]SN��V�K]QK^�VYKUKQR�
QMTUM_JSQQRS�QM�VKWUMQSQNS�KLUSYSQQRW�TKONPN^��V�]UZ`K^�m�KY_SfM[jNS�]ZWZ�_USaSQN��ZfNYR_M\
aSQ\[jS^V\�LMJMQV�VNJ��M�YMXdS�YUSLK_MQN\�TSUSKPSQXN�QMNLKJSS�`JZLKXNW�KVQK_MQN^�

qQYSUSVQK��fYK�USJN`NKOQKS�KLQK_JSQNS�XMX�TUS]aSY�QMZfQK`K�N�LK`KVJK_VXK`K�]NVXZUVM�UMVTUK"
VYUMQNJKVc� _VJS]VY_NS� MXYN_QK`K�UMO_KUMfN_MQN\�TUKSXYM�aK]SUQM�� _RO_M_lS`K�� _� V_K[�KfSUS]c�
_KJQZ�USJN`NKOQK`K�aK]SUQNOaM�N�bZQ]MaSQYMJNOaM��sfNYM[jSSV\�MQYNTK]Ka�bZQ]MaSQYMJNOaM�m
aK]SUQNOa�TK]UMOZaS_MSY�KLQK_JSQNS�N�UMOUR_�V�KUYK]KXVMJcQK^�_SUK^��yUNfSa�USfc�N]SY�QS�YKJc"
XK�K�TUKYN_KTKVYM_JSQNN�QK_RW�bKUa�_SUR�USJN`NKOQKaZ�bZQ]MaSQYMJNOaZ��r�UMLKYMW�YSKJK`K_�TK]"
QNaMSYV\�lNUKXN^�XUZ`�bNJKVKbVXNW�TUKLJSa��TUSNaZjSVY_SQQK�KQYKJK`NfSVXK`K�WMUMXYSUM��nVK"
LKS�OQMfSQNS�TUNKLUSYMSY�TKNVX�iZQN_SUVMJcQK"USJN`NKOQK`Kk�VKOQMQN\��_XJ[fM[jS^�_�VSL\�N]S[
]ZWK_QK`K�]NMJK`M��n]QMXK�USJN`NKOQR^�aK]SUQNOa�XMX�\_JSQNS�NaSSY�N�]UZ`Z[�VYKUKQZ�m�VKPNMJc"
QK"TKJNYNfSVXZ[��yK�aQSQN[���o��IKJK_ZlXNQM��USJN`NKOQR^�aK]SUQNOa�aKdSY�UMO_N_MYcV\�_�QS"
VXKJcXNW�QMTUM_JSQN\WC�)4�aK]SUQNOMPN\�N]S^QK`K�VK]SUdMQN\�USJN`NKOQK^�VNVYSaR�_�QK_RW�KLjS"
VY_SQQRW�ZVJK_N\WG�+4�YUMQVbKUaMPN\�_QSlQS^�N�_QZYUSQQS^�VYUZXYZUR�USJN`NKOQK^�KU`MQNOMPNNG
54�NOaSQSQNS�VKPNMJcQK"TKJNYNfSVXK^�]S\YSJcQKVYN�USJN`NKOQK^�KU`MQNOMPNN��TSUSKPSQXM�SS�KYQKlS"
QN\�X�_MdQS^lNa�VKPNMJcQK"TKJNYNfSVXNa�_KTUKVMa�VK_USaSQQKVYN��]UZ`Na�USJN`NKOQRa�N�QSUSJN"
`NKOQRa�KU`MQNOMPN\a���hM�QMl�_O`J\]��̀ K_KU\�K�USJN`NKOQKa�KLQK_JSQNN�KLjSVY_M��QSKLWK]NaK�MQM"
JNONUK_MYc�XJ[fS_RS�TKQ\YN\��\_J\[jNSV\�KTKUK^�]J\�YUM]NPNKQQRW�USJN`NKOQRW�VNVYSa��N�KY�XKYK"
URW�_K�aQK`Ka�OM_NVNY�NW�ZVYK^fN_KVYc�N�VYSTSQc�i]K_SUN\k�VK_USaSQQK`K�KLjSVY_M�
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r�OMTM]QK^�XZJcYZUS�XJMVVNfSVXNa�TUNaSUKa�USJN`NKOQK`K�KLQK_JSQN\�VYMJK�]_NdSQNS�~SbKU"
aMPNN���fSQN\�u�p[YSUM��{��u[QPSUM�����MJc_NQM�TUS_UMYNJN�TUKYSVYMQYNOa�_�`NLXZ[�UMOQK_N]"
QKVYc�WUNVYNMQVY_M��XKYKUM\�_KVVKO]MSY�aNUKKjZjSQNS�VK_USaSQQK`K�fSJK_SXM�N�YUMQVJNUZSY�S`K
TUMXYNfSVXNS�ZVYMQK_XN��hM�VS`K]Q\lQN^�]SQc�KLQK_JSQQR^��V_SYVXK"KUNSQYNUK_MQQR^�TUKYSVYMQ"
YNOa��QM�QMl�_O`J\]��QSVXKJcXK�ZTUKjMSY�USJN`NKOQKS�ZfSQNS��QK��V�]UZ`K^�VYKUKQR��_�eYKa�N�TUK\_J\"
SYV\�VYUSaNYSJcQK�aSQ\[jN^V\�aNU�N�VKOQMQNS�fSJK_SXM���r�XMYKJNPNOaS�X�USJN`NKOQKaZ�KLQK_JS"
QN[�aKdQK�KYQSVYN�TKQ\YNS�iM]dKUQMaSQYKk�3NYMJ���  ������	����m�KLQK_JSQNS4��V_\OMQQR^�V�NaS"
QSa�TMTR�qKMQQM��������VKO_M_lS`K�QK_R^�PSUXK_QR^�VKLKU��_K�aQK`Ka�NOaSQN_lN^�dNOQc�PSUX_N�
sUS]N�_S]ZjNW�XMYKJNfSVXNW�YSKJK`K_��TRYM[jNWV\�KVK_USaSQNYc�USJN`NKOQKS�ZfSQNS��TUNLS`M\�X
XKQPSTYZMJcQKaZ�KVaRVJSQN[�TKQ\YN^�USJN`NN�bNJKVKbVXNaN�VUS]VY_MaN��VJS]ZSY��TUSd]S�_VS`K�
KYaSYNYc��MUJM�~MQSUM�N��MQVM��[Q`M��nQN�TUNJKdNJN�QSaMJK�ZVNJN^��fYKLR�iVLJNONYck�YUMQVPSQ"
]SQYQKS�N�NaaMQSQYQKS��M]MTYNUZ\�USJN`NKOQKS�ZfSQNS�X�VK_USaSQQRa�USMJN\a��\UXNa�V_N]SYSJc"
VY_Ka�XKYKURW�\_NJV\�MQYUKTKJK`NfSVXN^�TK_KUKY�_�XMYKJNfSVXK^�YSKJK`NN��n]QMXK��ZfNYR_M\�eYQK"
XKQbSVVNKQMJcQZ[�VTSPNbNXZ�~KVVNN��VYKNY�TK]fSUXQZYc��fYK�_�LJNdM^lSS�_USa\�QMNLKJSS�MXYZMJc"
QRaN�\_J\[YV\�TUKLJSaR��V_\OMQQRS�V�USMJNOMPNS^�TKONYN_QRW�PSQQKVYQRW�OQMfSQN^�TUM_KVJM_QK`K
WUNVYNMQVY_M�N�NVJMaM�

{MX��_�UMaXMW�TUM_KVJM_QK^�aRVJN�TK]�USJN`NKOQRa�KLQK_JSQNSa�YUM]NPNKQQK�TKQNaMSYV\�iPSU"
XK_QKSk�KLQK_JSQNS�N�UMO_N_MSYV\�N]S\�JZflS^�KU`MQNOMPNN�PSUX_N��VUS]KYKfNSa�XKYKUK^�\_J\SYV\
TKQ\YNS�VKLKUQKVYN��yUNUK]M�USJN`NKOQK`K�KLQK_JSQN\�_�SS�V_\ON�V�VKLKUQKVYc[�lNUKXK�KV_SjSQM�_
YUZ]MW�USJN`NKOQRW�bNJKVKbK_�N�LK`KVJK_K_�N�_�LKJclNQVY_S�TKQNaMSYV\�XMX�e_KJ[PN\�USJN`NN�
OM_NV\jM\�KY�LKJSS�]NQMaNfQRW�KVQK_�TUM_KVJM_N\���LS]NYSJcQM�_�]MQQKa�TKQNaMQNN�TKONPN\�UZV"
VXK`K�USJN`NKOQK`K�aRVJNYSJ\�I�r��vJKUK_VXK`K��r�UMLKYS�iyZYN�UZVVXK`K�LK`KVJK_N\k�KQ�KYaSfMJC
irKVVYMQK_JSQNS�TMYUNVYNfSVXK`K�VYNJ\��_KY�TSU_R^�N�KVQK_QK^�TKVYZJMY�UZVVXK`K�LK`KVJK_VXK`K
_KOUKd]SQN\��~Sfc�N]SY�QS�K�XMXK^"QNLZ]c�9USVYM_UMPNN:��N�QS�K�TUKVYKa�TK_YKUSQNN��N�QS�K�_KO_UM"
jSQNN�QMOM]��9��KYPMa:��_K�_V\XKa�VJZfMS��_VS`]M�_TSUS]��QS�QMOM]��~Sfc�N]SY�K�_SUQKVYN�KYSfSVXKaZ
]ZWZ��M�QS�YKJcXK�LZX_S��K�YKa��fYKLR�OM`KUMYcV\�_]KWQK_SQNSa�KY�KYSfSVXK`K�TJMaSQN��M�QS�K�YKa�
fYKLR�`SULMUNONUK_MYc�]US_QNS�YSXVYRk���yKaNaK�i_KVVYMQM_JN_M[jNWk�bZQXPN^��TKQ\YNS�VKLKU"
QKVYN�_XJ[fMSY�_�VSL\�YSKUSYNfSVXZ[�KVQK_Z�]J\�VTKUM�V�OMTM]QRaN�QK_K__S]SQN\aN��M�YMXdS�VJZ"
dNY�KUNSQYNUKa�]J\�_RVYUMN_MQN\�VKPNMJcQK^�TKONPNN��SUX_N�

r�LK`KVJK_VXKa�VaRVJS�VKLKUQKVYc�m�NQYS`UMPN\�OSaQK`K�N�QSLSVQK`K��S]NQSQNS�WUNVYNMQ�UM]N
]KVYNdSQN\�VK`JMVN\�_�OSaQRW�]SJMW��M�YMXdS�PSJR^�XKaTJSXV�_OMNaKV_\OS^�N�KYQKlSQN^C�fSJK_SX�m
TUNUK]M��fSJK_SX�m�QMPN\��fSJK_SX�m�NQ]N_N]ZMJcQKS�izk��sK`JMVQK�h�n��pKVVXKaZ��TKQ\YNS�VKLKUQK"
VYN�iKOQMfMSY�VKfSYMQNS�V_KLK]R�N�S]NQVY_M�aQK`NW�J[]S^�QM�KVQK_S�NW�KLjS^�J[L_N�X�K]QNa�N�YSa
dS� MLVKJ[YQRa�PSQQKVY\a��}YM�N]S\�aKdSY�LRYc�NVTKJcOK_MQM�]J\�UMOUSlSQN\�aQK`NW� YUZ]QRW
TUKLJSa�VKPNMJcQK^�dNOQNk	��nQM�i\_J\SY�VKLK^�_RVlN^�YNT�KYQKlSQN^�aSd]Z�J[]caN��TUKQNXQZ"
YRaN�VKOQMQNSa�V_KS^�`JZLKXK^�]ZWK_QK^�KLjQKVYNk
��yK�aQSQN[�N]SKJK`K_�TUM_KVJM_N\��VKLKU"
QKVYc�]M_QK�ZXUSTNJMVc� _� KLUMOS�dNOQN�UZVVXK`K�QMUK]M�� VYMJM�K]QNa�NO� `JM_QRW� VKVYM_J\[jNW
QMPNKQMJcQK^�PN_NJNOMPNN��yUN�eYKa�TUM_KVJM_QM\�VKLKUQKVYc�YUM]NPNKQQK�TUKYN_KTKVYM_J\SYV\
iK]QKVYKUKQQNak�TK]WK]Ma�S_UKTKPSQYUNVYVXK`K�N�_KVYKXKPSQYUNVYVXK`K�WMUMXYSUM��XKYKURS�ZY_SU"
d]M[Y�TUNaMY�TJ[UMJNOaM��NQ]N_Z]ZMJNOaM�NJN�]SVTKYNOaM�N�TK]M_JSQN\�JNfQKVYQK`K�

r�VK_USaSQQRW�NQYSUTUSYMPN\W�VKLKUQKVYc�TUS]VYMSY�N�XMX�VKPNMJcQK"TKJNYNfSVXM\�VNJM��V�TK"
aKjc[�XKYKUK^�_KOaKdQM�XKQVKJN]MPN\�KLjSVY_M��sYKUKQQNXN�]MQQK^�N]SN�_RVYZTM[Y�OM�USMJNOM"
PN[�SS�TUNQPNTK_�_�VKPNMJcQK^�VbSUS��KL|\VQ\\�eYK�_KOaKdQKVYc[�ZVYMQK_NYc�aSdeYQNfSVXKS�VK`JM"
VNS�N�]NMJK`�XZJcYZU�UMOJNfQRW�QMUK]K_��yUK_KO`JMlM\�YMXNS�PSQQKVYN��XMX�S]NQVY_K�VYUMQR��M�YMX"
dS�U\]�ZVYKS_��VTKVKLQRW�KLSVTSfNYc�PSJKVYQKVYc�UZVVXK`K�QMUK]M�N�]UZ`NW�eYQKVK_��VKLKUQKVYc
_XJ[fMSY�_�VSL\�YMXdS�N]S[�aQKdSVY_SQQKVYN��aQK`K_MUNMQYQKVYN�XZJcYZUQRW��VSaS^QK"LRYK_RW�N
TUKfNW�YUM]NPN^�QMUK]K_��VKVYM_J\[jNW�eYK�S]NQVY_K��yKeYKaZ�VfNYMSYV\��fYK�VKLKUQKVYc��V�K]QK^
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VYKUKQR��aKdSY�TUKYN_KVYK\Yc�YKYMJNYMUNOaZ��QN_SJNUZ[jSaZ�QMPNKQMJcQRS�KLRfMN��V�]UZ`K^�m
QMPNKQMJNOaZ��VYUSa\jSaZV\�NOKJNUK_MYc�eYQKVR��TUKYN_KTKVYM_J\\�NW�]UZ`�]UZ`Z��nVaRVJSQNS�VK"
LKUQKVYN��YMXNa�KLUMOKa��`JZLKXK�VTJSYSQK�V�TKNVXKa�`MUaKQNN�_�KLjSVY_S��_�YKa�fNVJS�N�_�`KVZ]MU"
VY_SQQK"XKQbSVVNKQMJcQRW�KYQKlSQN\W�

yKaNaK�TUNQPNTK_�VKLKUQKVYN��_�TUM_KVJM_NN�VJKdNJMVc�YUM]NPN\�3�SU]\S_��sKJK_cS_��vJKUSQV"
XN^4�YUMXYK_MYc�TUM_KVJM_QZ[�XZJcYZUZ�XMX�LKJSS�eaKPNKQMJcQZ[��K]QKUK]QZ[��fYK�TKO_KJ\SY�`K_K"
UNYc�K�QS^�XMX�VUM_QNYSJcQK�̀ KaK`SQQK^��VKPNMJcQK"OMXURYK^�VNVYSaS��UM]NXMJcQK�KYJNfM[jS^V\�KY
OMTM]QK"WUNVYNMQVXK^��XKYKUM\�_K�aQK`Ka�N]SY�QM�TK_K]Z�Z�_USaSQN��]SaKQVYUNUZ\�TSUaMQSQYQK�_KO"
UMVYM[jZ[�YSQ]SQPN[�X�bZQXPNKQMJNOMPNN�N�TUM`aMYNOMPNN�USJN`NN�

nYaSYNa��fYK�aQK`NS�N]SN��NOJKdSQQRS�_�UZVVXK^�USJN`NKOQK^�bNJKVKbNN�XKQPM�����m�QMfMJM
���_SXM��NVTKJcOZ[YV\�QRQSlQNaN�TUS]VYM_NYSJ\aN�~ZVVXK^�yUM_KVJM_QK^��SUX_N��XKYKUM\�TUNJM"
`MSY�QSaMJK�ZVNJN^�TK�ZXUSTJSQN[�TKONPN^�WUNVYNMQVY_M�_�KLjSVY_S��nVKLSQQK�KVYUK�VYKNY�_KTUKV�K
VYMYZVS�~y��TK�KYQKlSQN[�X�`KVZ]MUVY_Z��r�fMVYQKVYN��_�USfMW�TUS]VYM_NYSJS^�~y��aQK`K�VJK_
VXMOMQK�K�YKa��fYK�NaSQQK�V�~y��Z�`KVZ]MUVY_M�aK`ZY�LRYc�iVNabKQNfSVXNSk�KYQKlSQN\��r�TK]]SU"
dXZ�]MQQK^�N]SN�_RVYZTM[Y�N�QSXKYKURS�`KVZ]MUVY_SQQRS�]S\YSJN��fYK�TK]Y_SUd]MSY�_KOaKdQKVYc
iXKQVSQVZVMk�aSd]Z�PSUXK_c[�N�̀ KVZ]MUVY_Ka�3XKQVSQVZV��XMX�NO_SVYQK��KU`MQNfQM�TKQ\YN[�VKLKUQK"
VYN4���UKaS�YK`K��TUM_KVJM_NS�_RVYZTMSY�N�OM�XKQVSQVZV�V�TUS]VYM_NYSJ\aN�NQRW�iYUM]NPNKQQRWk
XKQbSVVN^��{MX��~y��_S]SY�MXYN_QR^�]NMJK`�V�aZVZJcaMQMaN��{USQ]�X�VK`JMVK_MQN[�N]SMJK_�N�PSQ"
QKVYS^�TUS]VYM_NYSJS^�UMOJNfQRW�XKQbSVVN^�WKUKlK�VK`JMVZSYV\�V�TUS]VYM_JSQN\aN�h�s��{UZLSPXK"
`K�K� YKa��fYK�TUM_KVJM_NS�]KJdQK�VYMYc� YSUTNaSS��NVTUM_NYc�VKO]MQQKS�ySYUKa� ��iNVXMdSQNSk�N
_QK_c�_SUQZYc�VSLS�UKJc�]ZWK_QK"N]SKJK`NfSVXK`K�VYSUdQ\�g_UMONN�m�~KVVNN�

hSXKYKURS�NVVJS]K_MYSJN�ZY_SUd]M[Y��fYK�PSQQKVYN��TUK_KO`JMlMSaRS�VYKUKQQNXMaN�TUM_KVJM_"
QK^�VKLKUQKVYN��NaS[Y�VWK]VY_K�VK�aQK`NaN�TKJKdSQN\aN�NVJMaM�m�_YKUK^�TK�XKJNfSVY_Z�TKVJS]K_MYS"
JS^�USJN`NN�_�~KVVNN��hSKLWK]NaK�KYaSYNYc��fYK�]J\�VK_USaSQQK`K�NVJMaM��YMX�dS�XMX�]J\�WUNVYNMQ"
VY_M��_KTUKV�K�USJN`NKOQKa�KLQK_JSQNN�VYKNY�QMNLKJSS�KVYUK��gjS�_�eTKWZ�OMUKd]SQN\�NVJMa�VYMJ�QSXK^
bKUaK^�aK]SUQNOMPNN�VZjSVY_Z[jS^�aKQKYSNVYNfSVXK^�YUM]NPNN�N�LRJ�V_KSKLUMOQRa�KY_SYKa�QM
UM]NXMJcQR^�aKQKYSNOa�NZ]MNOaM�N�ZQN_SUVMJNVYVXN^�aKQKYSNOa�WUNVYNMQVY_M��qVJMa�JSdNY�Z�NVYK"
XK_�VK_USaSQQK^�XKQPSTPNN�_SUKYSUTNaKVYN��VYM_lS^�MYUNLZYKa�VYUMYS`NN�VK_USaSQQRW�i]SaKXUM"
YN^k�OMTM]QK`K�YNTM��q�VS^fMV�NVJMa�QSJcO\�UMVVaMYUN_MYc�XMX�QSfYK�XKVQKS�N�QSNOaSQQKS�

r�V_K[�KfSUS]c�OMaSYNa��fYK�]J\�NVJMaVXK`K�aNUM�YMXdS�_�QSXKYKUKa�VaRVJS�WMUMXYSUSQ�USJN"
`NKOQR^�XKJJSXYN_NOa��NJN�TUNQM]JSdQKVYc�X�ZaaS�m�VKKLjSVY_Z�TUM_K_SUQRW���UKaS�YK`K��_�TUM_K"
VJM_NN��YMX�dS�XMX�N�_�NVJMaS��ZY_SUd]MSYV\�TUNaMY�]ZWK_QRW�PSQQKVYS^�QM]�aMYSUNMJcQRaN�N�QS
TUNSaJSYV\�NQ]N_N]ZMJNOa��M�_RVlS^�PSQQKVYc[�_N]NYV\�VNQSU`NOa�m�VK_TM]SQNS�eQSU`NN��K`M�N
fSJK_SXM��{KfXN�VWKd]SQN\�]_ZW�USJN`N^��M�YMXdS�YKY�bMXY��fYK�~KVVN\�NVYKUNfSVXN�UMO_N_MJMVc�XMX
VNaLNKO�TUM_KVJM_QRW�N�Y[UXK\ORfQRW�aZVZJcaMQ��TKO_KJ\[Y�`K_KUNYc�K�VKLKUQKVYN�XMX�bMXYKUS
aSdQMPNKQMJcQK`K�]NMJK`M���JNOKVYc�]_ZW�USJN`N^�TUK\_J\SYV\�N�_�TKQNaMQNN�USJN`NKOQK`K�KLQK_JS"
QN\��r�MUMLVXKa�\ORXS�MQMJK`Ka�VJK_M�iKLQK_JSQNSk�\_J\SYV\�iYM]dN]k��fYK�KOQMfMSY�i]SJMYc�_Sjc
QK_K^k��YK�SVYc�NOaSQ\Yc�VYMUKS��TKVYN`MYc�S`K�TK"]UZ`KaZ��sZYc�USJN`NKOQK`K�KLQK_JSQN\�_�eYKa
VaRVJS��TK�aQSQN[�oLZ��MXUM��iOMXJ[fMSYV\�_�_R\_JSQNN�YK`K��fYK�VYSUJKVc��_�_KO_UMjSQNN�YK`K�
fYK�ZLM_NJKVc��N�ZVYUMQSQNN�YK`K��fYK�]KLM_NJN�N�TUNTNVMJN�X�QS^��{MXKS�KLQK_JSQNS�KOQMfMSY�TKJQKS
N�fNVYKS�_KO_UMjSQNS�X�NVYKXMa�N�KVQK_Ma��M�YMXdS�TUNOR_�X�VYK^XKaZ�VKLJ[]SQN[�NVYNQR�N�KVYM_"
JSQN[�NVTKUfSQQK`K�TK]UMdMQN\��KVQK_MQQK`K�QM�VJSTKa�N�LSOUMVVZ]QKa�VJS]K_MQNN��nYV[]M�VJS]Z"
SY��fYK�KLQK_JSQNS�m�eYK�TUKPSVV�KLQMUZdSQN\�NVYKXK_�KVQK_k���

r�NVJMaS�QSY�NSUMUWNfSVXN�N�YSUUNYKUNMJcQK�VYUZXYZUNUK_MQQK`K�]ZWK_SQVY_M��_LNUM[jS`K�_
VSL\�aNVYNfSVXKS�TUNVZYVY_NS��K`M�_�aNUS�N�_RVYZTM[jS`K�V_KSKLUMOQRa�iTKVUS]QNXKak�aSd]Z
YUMQVPSQ]SQYQRa�N�iOSaQRak��yKaNaK�eYK`K��_�KYJNfNS�KY�WUNVYNMQVY_M�]J\�NVJMaM�`JM_SQVY_Z["
jS^�TUKLJSaK^�_VS`]M�\_J\JMVc�_RUMLKYXM�QS�KUYK]KXVNN��iTUM_NJcQK^�_SURk��M�KUYKTUMXVNN��YK�SVYc
iTUM_NJcQK`K�]S^VY_N\k��rVJS]VY_NS�eYK`K�NVJMa�TRYMSYV\�XKQPSTYZMJNONUK_MYc��NQVYNYZPNKQMJNON"
UK_MYc�bNXW�3TUMXYNfSVXKS�LK`KVJK_NS4��M�QS�XMJMa�3YSKUSYNfSVXKS�LK`KVJK_NS4��sKVUS]KYMfN_M\Vc
QM�OSaQRW�bZQXPN\W�NVJMaM��S`K�VYKUKQQNXN�3X�TUNaSUZ��VMJMbNYR�USbKUaMYKUVXK`K�YKJXM��4�VYM_\Y
_K�`JM_Z�Z`JM�USlSQNS�TUKLJSaR�M]MTYMPNN�NVJMaM�X�VK_USaSQQRa�ZVJK_N\a��yK�aQSQN[�t�q��pS_N"
QM��KQN�WKY\Y�iTKXMOMYc��fYK�NVJMa�\_J\SYV\�VK_USaSQQK^�USJN`NS^��QS�KY_SU`M[jS^�QMZfQK`K�OQMQN\��V
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K]QK^�VYKUKQR��N�OMjNYNYc�_SUKNVTK_S]QRS�KVQK_R�KY�Z`UKO��NVWK]\jNW�KY�QMZfQK`K�UMPNKQMJNOaM��m�V
]UZ`K^k����yUSNaZjSVY_SQQK�_�UMaXMW�bNXWM�N�VJKdNJV\�NQVYNYZY�XKQVSQVZVM�m�N]daM��XKYKUKaZ�NVJMa
KL\OMQ�V_KNa�S]NQVY_Ka��sYKUKQQNXN�VZQQNYVXK`K�NVJMaM�KYaSfM[Y��fYK�_�YUMQVbKUaNUK_MQQK^�bKUaS
N]daM�aKdSY�VYMYc�K]QNa�NO�]SaKXUMYNfSVXNW�NQVYNYZYK_�VK_USaSQQK^�TKJNYNfSVXK^�VNVYSaR�

hM� VS`K]Q\lQN^�]SQc�QMLJ[]MSYV\� _KOUMVYM[jSS� _JN\QNS�NVJMaVXK`K�bMXYKUM�QM� UMOJNfQRS
VbSUR�dNOQS]S\YSJcQKVYN�KLjSVY_M��yUN� eYKa�TUKPSVV�NVJMaVXK`K� _KOUKd]SQN\� VYMJXN_MSYV\� VK
aQK`NaN�TUST\YVY_N\aN��XKYKUR^�_�LKJclNQVY_S�_RUMdMSYV\�_�_N]S�XVSQKbKLVXK`K�QSTUN\YN\��n]"
QMXK�LSVVTKUQRa�\_J\SYV\�YK��fYK�_�USOZJcYMYS�aQK`K_SXK_K`K�VKVZjSVY_K_MQN\��_OMNaK]S^VY_N\�N
_OMNaKTUKQNXQK_SQN\�TUM_KVJM_QK^�N�aZVZJcaMQVXK^�XZJcYZU�NVJMa�̀ JZLKXK�ZXKUSQNJV\�_�UKVVN^VXKS
KLjSVY_K�N�VYMJ�QSKY|SaJSaK^�fMVYc[�S`K�VKPNMJcQK`K�UMO_NYN\���UKaS�YK`K��TUMXYNfSVXNS�USMJNN
V_N]SYSJcVY_Z[Y�K�YKa��fYK�`KVZ]MUVY_K�QS�TKJQK^�aSUS�_JM]SSY�URfM`MaN�ZTUM_JSQN\�aZVZJcaMQV"
XK^�ZaaK^��_�V_\ON�V�fSa�TK\_J\SYV\�TUKLJSaM�_RUMLKYXN�KLjS^�XKQPSTPNN�ZTUM_JSQN\�UKVVN^VXNaN
aZVZJcaMQMaN�_�XKQYSXVYS�SS�]NQMaNXN�

{MXNa�KLUMOKa��QM�iURQXSk�]ZWK_QK`K�KLQK_JSQN\�YUM]NPNKQQRS�USJN`NKOQRS�PSQQKVYN�\_J\[YV\
_VS�dS�K]QNaN�NO�XKQXZUSQYKVTKVKLQRW�iTUK]M_PK_k��qW�LK`MYVY_K�m�N]SN�VKLKUQKVYN��VNabKQNN�
`MUaKQNN��XKQVSQVZVM��n]QMXK�USJN`NN�NaS[Y�N�VNJcQRS�YUZ]QKVYN�V�USMJNOMPNS^�V_KS`K�QMVJS]N\�V
TUMXYNfSVXK^�YKfXN�OUSQN\��{MX��X�TUNaSUZ��TKQ\YNS�iVKLKUQKVYNk�\_J\SYV\�_�QSXKYKUKa�VaRVJS�iPSQ"
QKVYc[�_�VSLSk��_�VNJZ�V_KS^�TUKYN_KUSfN_KVYN�N�PSJK`K�U\]M�TUKLJSa�SS�iOSaQK`Kk�_KTJKjSQN\�
sTUM_S]JN_K�KYaSfMSY�s�h���KfSUK_��fYK�_RVKXNS�YUSLK_MQN\�X�VKLKUQK^�JNfQKVYN��KL\OMYSJcQKS
QMJNfNS�KLjNW�PSQQKVYS^��TUKLJSaR�USMJNOMPNN�fSJK_SfSVXK^�V_KLK]R��QSKLWK]NaKVYc�LUMYVXK^
J[L_N�3_KOaKdQK^�YKJcXK�_�`UMQNPMW�aMJK^�`UZTTR4�N�iN]SMJcQK^k�PSUX_N�VZdM[Y�MUSMJ�]S^VY_N\
TUNQPNTK_�VKLKUQKVYN����r�V_K[�KfSUS]c�KYaSYNa��fYK�`K_KUNYc�K�`MUaKQNfQKVYN�KLjSVY_SQQK`K
ZVYUK^VY_M�QM�KVQK_S�N]SN�VKLKUQKVYN�TKXM�UMQK��TKVXKJcXZ�QN�K]QM�NO�USJN`N^�QM�VS`K]Q\lQN^�aK"
aSQY�QS�aKdSY�KLSVTSfNYc�TUSKLJM]MQN\�_�aMVVK_Ka�VKOQMQNN�N�TK_S]SQNN�aKYN_K_��_RWK]\jNW�OM
TUS]SJR��OM]MQQRS�QMJNfQRa�LRYNSa��YK�SVYc�VKPNMJcQK"eXKQKaNfSVXNaN�ZVJK_N\aN���YK�XMVMSYV\
NVJMaM��YK�_�~KVVNN�SjS�QS�VJKdNJKVc�S]NQK^�aZVZJcaMQVXK^�KLjNQR��fYK�YMXdS�OMYUZ]Q\SY�YUMQV"
J\PN[�USJN`NKOQRW�PSQQKVYS^��n`UKaQM\�NVYKUNfSVXM\�YUM]NPN\��]K_SUNYSJcQRS�KYQKlSQN\�V�_JMV"
Y\aN��K`UKaQR^�TKYSQPNMJ��ZWK_QK`K�ZTUM_JSQN\�aZVZJcaMQ�QS�aK`ZY�_�TKJQK^�aSUS�_KVTKJQNYc�_VS
TUKLSJR��V_\OMQQRS�V�USJN`NKOQRa�KLQK_JSQNSa�VK_USaSQQK`K�KLjSVY_M��zUXNa�TUNaSUKa�]MQQK^
VNYZMPNN�\_J\[YV\�YUZ]QKVYN��V�XKYKURaN�TKVYK\QQK�VYMJXN_M[YV\�KbNPNMJcQRS�]ZWK_QRS�VYUZXYZ"
UR�_�V_KS^�TUKV_SYNYSJcVXK^�UMLKYS��UMO_NYNN�XKQXZUSQYKVTKVKLQK`K�NQbKUaMPNKQQK`K�TUKVYUMQ"
VY_M��TKJQKPSQQK`K�_OMNaK]S^VY_N\�aSd]Z�USJN`NKOQRaN�KU`MQNOMPN\aN��UMO_NYN\�VKPNMJcQK^�NQb"
UMVYUZXYZUR�USJN`NKOQK`K�VKKLjSVY_M�N�Y�]�

yKaNaK�_RlSZXMOMQQK`K��_�QRQSlQSa�KLjSVY_S�VXKUSS�_KVYUSLK_MQM�fSYXK�bNXVNUZSaM\��JS`XK"
]KVYZTQM\�N�XKQXUSYQM\�]ZWK_QKVYc��TUS]VYM_JSQQM\�_�QK_RW�USJN`NKOQRW�YSfSQN\W�N�]_NdSQN\W�
MXYN_QK�QMLNUM[jNW�VNJZ���KY\�USJN`NKOQRS�KU`MQNOMPNN�TRYM[YV\�bNXVNUK_MYc�USJN`NKOQRS�PSQ"
QKVYN�N�aK]SJN�VKPNMJcQK^�XKaaZQNXMPNN��KQM�ZdS�QS�VTKVKLQM�V]SJMYc�NW�KLjSKL\OMYSJcQRaN�
~KJc�PSUX_N�TKVYSTSQQK�V_K]NYV\�X�_USaSQQKaZ�TUS]KVYM_JSQN[�iZVJZ`k�TUN�VKPNMJcQRW�TKYU\VSQN"
\W��]STUSVVN\W�N�eXONVYSQPNMJcQRW�XUNONVK_�

{MXNa�KLUMOKa�� YUM]NPNKQQRS�USJN`NKOQRS� VNVYSaR�� VYUSa\Vc�TUSK]KJSYc�KYfZd]SQQKVYc�KY
KLjSVY_M��_N]KNOaSQ\[Y�_SUKZfSQNS�NJN�TUNVTKVMLJN_M[Y�S`K�X�VK_USaSQQKVYN��QK�_�LKJclNQVY_S
VJZfMS_��_VS�dS�_TM]M[Y�_�XUM^QKVYN��yKeYKaZ�QM�VS`K]Q\lQN^�]SQc�K]QM�NO�_MdQS^lNW�OM]Mf�_SUKZ"
fSQN\�VKVYKNY�_�YKa��fYKLR�_SUQZYcV\�X�KjZjSQN[�PSJKVYQKVYN��S]NQVY_M�aSd]Z�QNaN���UKaS�YK`K��_
VK_USaSQQKa�KLjSVY_S�TK\_J\SYV\�N�]UZ`M\�TUKLJSaM�m�YSVQR^�XKQYMXY�V�]UZ`NaN�USJN`N\aN�_�KL"
jSaNUK_Ka�aMVlYMLS��fYK�QM`J\]QK�TUS]VYMSY�_�VKPNKJK`NfSVXNW�NVVJS]K_MQN\W��{MX��YUM]NPNN�N
USJN`NKOQRS�VNVYSaR��XKYKURS�YSKJK`N�N�LK`KVJK_R�UMVVaMYUN_MJN�JNlc�_�XMfSVY_S�YSKUSYNfSVXNW
MJcYSUQMYN_��]J\�VK_USaSQQK`K�fSJK_SXM�\_J\[YV\�TUS]aSYKa�USMJcQK`K�_RLKUM���fNYR_M\�]MQQRS
YSQ]SQPNN��YUM]NPNKQQRS�USJN`NKOQRS�ZfSQN\��_KOaKdQK��VYK\Y�QM�VaSQS�TMUM]N`a��o�SVJN�eYK�]S^"
VY_NYSJcQK�YMX��YK�OM]MfM�_SUKZfSQN\�VKVYKNY�QS�VYKJcXK�_�XKQVYUZXYN_QKa�TK]WK]S��VXKJcXK�_R\_JS"
QNN�VZjSVY_SQQK`K�i\]UMk�_�_SUS��fYK�TKO_KJNY�M]SX_MYQK�N�TKQ\YQK�]KQSVYN�SS�NVYNQR�fSJK_SXZ�
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�' {RXRNe�_OY�l'P'��WYR`WY�UWXO[OR]YR[R�R\YRNXWYOV%�LWRUWLO_R4`WLRcRXR[OjWS_OW�MSTW_Lb�OSSXWcRNMYOV�&&
�OXRSR�OV�O�SRNUW`WYYRSLa'����*'�I��'�i'���(J��)'

�' iLMY_WNOj�{'Q'� tWXO[OR]YbZ��M_LRU� SRNUW`WYYR[R�TRXOLOjWS_R[R�TUR^WSSM� r�W_SLs� %�`RYR[UM�OV� &
{'�Q'�iLMY_WNOj2�g4NR�R\UM]RNMYOV�O�YMe_O�t�#�iLMNURT'�[RS'�eY4L#�tRS'�MSSR^'�TRXOL'�YMe_O#�iLMNURT'�RLc4YOW�tPhd'
iLMNURTRXa�%�iLMNURXOL#�����'�����S'

�' iLWYXO�{'#�tRcnWU��'�mR[RSXRNOW�O�\R[RSXRNb����NW_M�&�{'�iLWYXO#��'�tRcnWU2�TWU'�S�MY[X'�zWU_MSSb%
�RXXR_NOe`#�����'�)���S'

*' iLWTMYRNM��'P'�tWXO[OV�N�SRNUW`WYYRZ�tRSSOO%�OSLRUOjWS_OW�_RUYO�&&�dMejYbZ�WnW[RcYO_�oYSLOLeLM��O4
XRSR�OO�O�TUMNM�KU��tPd'��_MLWUOY\eU[#�����'�QbT'��'�i'�(�J��'

)'�yMeLWTWY�P'�mR[%�RL_UbLbZ�NRTURS'�mR[RSXRNS_OW�TWUSTW_LONb�SRNUW`WYYRZ�_eXaLeUb�&�TWU'�S�[RX'�g'hOY_x#
g'�e]YW^RNRZ'�g'%�mO\XWZS_R4\R[RSXRNS_OZ�OYSLOLeL�SN'MTRSLRXM�PYcUWV#�����'�)�(�S'
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{SaMYNXM�NOZfSQN\�NVYKUNfSVXK`K�KTRYM�_�_KTUKVS�KL|S]NQSQN\�ZVNJN^�aZVZJcaMQVXNW�USJN`NKO"
QRW�JN]SUK_�N�UKVVN^VXK`K�`KVZ]MUVY_M�_�VbSUS�TZLJNfQK^�]NTJKaMYNN�_�QMVYK\jN^�aKaSQY�\_J\SY"
V\�NVXJ[fNYSJcQK�_MdQK^�V�YKfXN�OUSQN\�QMZfQK^�N�TUMXYNfSVXK^�OQMfNaKVYN���VYMQK_JSQNS�_OMNaK"
_R`K]QRW�XKQYMXYK_�V�TUS]VYM_NYSJ\aN�NVJMaVXNW�`KVZ]MUVY_��VKO]MQNS�TKONYN_QK`K�NaN]dM�`KVZ"
]MUVY_M�N�_R`K]QKS�TKONPNKQNUK_MQNS�UKVVN^VXNW�aZVZJcaMQVXNW�KU`MQNOMPN^�VTKVKLQR�KXMOMYc�N
KXMOR_MJN�VZjSVY_SQQKS�_JN\QNS�QM�_SXYKUR�_QZYUSQQS^�N�_QSlQS^�TKJNYNXN��s�eYK^�YKfXN�OUSQN\
OMXKQKaSUQR^�NQYSUSV�TUS]VYM_J\SY�MQMJNO�NVYKUNfSVXK`K�KTRYM�i_XJ[fSQN\k�NVJMaVXNW�NQYSJJSX"
YZMJK_�_�VbSUZ�UKVVN^VXK^�_QSlQSTKJNYNfSVXK^�]S\YSJcQKVYN��yK]KLQRS�aMYSUNMJR�YMXdS�aK`ZY
V_N]SYSJcVY_K_MYc�K�TKONPNN�TSU_RW�N�K�VZjQKVYN�_YKUK^�

ySU_M\�TKJK_NQM�)*+,"W�`K]K_�_�VUM_QSQNN�V�LKJSS�TKO]QNaN�TSUNK]MaN�VK_SYVXK^�NVYKUNN�LRJM
_USaSQSa��XK`]M�UKVVN^VXM\�USJN`NKOQM\�N�QMPNKQMJcQM\�Y[UXK"aZVZJcaMQVXM\�eJNYM�TUKLK_MJM
i`UMQNPR�]KO_KJSQQK`Kk��KYaSUSQQK`K�S^�QK_Ra�`KVZ]MUVY_Ka�N�KLjSVY_Ka��qO_SVYQM\�KYQKVN"
YSJcQM\� ia\`XKVYck� VK_SYVXK`K� USdNaM� _� KYQKlSQNN�NVJMaM� ]M_MJM� _KOaKdQKVYc� QMPNKQMJcQK"
USJN`NKOQK^�eJNYS�Y[UKX"aZVZJcaMQ�VUM_QNYSJcQK�KYXURYK�OM\_J\Yc�K�V_KS^�̀ UMd]MQVXK^�TKONPNN
N�_KOOUSQN\W��M�_�QSXKYKURW�VJZfM\W�N�TRYMYcV\�USMJNOK_MYc�VKLVY_SQQRS�TJMQR�TK�USJN`NKOQK"
QMPNKQMJcQKaZ�_KTUKVZ�
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ISKTKJNYNfSVXM\�VNYZMPN\��VJKdN_lM\V\�_�VYUMQMW�rKVYKXM�_�]MQQR^�TSUNK]��YMXdS�VYNaZJNUK"
_MJM�_RWK]�TUS]VYM_NYSJS^�iZ`QSYSQQRW�_KVYKfQRW�aMVVk�QM�VPSQZ�aNUK_K^�NVYKUNN��nfS_N]QRa
]J\�QMLJ[]MYSJ\�LRJ�TUKPSVV�TKJNYNfSVXK^�MXYN_NOMPNN�aZVZJcaMQVXNW�̀ KVZ]MUVY_�N�KLjSVY_��JNd"
QS`K�N�sUS]QS`K�rKVYKXM��n]QK^�NO�bKUa�USMJNOMPNN�QMPNKQMJcQK"TKJNYNfSVXNW�NQYSUSVK_�UMOJNf"
QRW� VYUMQ�N�QMUK]K_� VYMQK_NYV\�LKUcLM� OM� VKWUMQSQNS�WMJNbMYM�� KLVZd]SQNS� _KTUKVM�K� iV_\YRW
aSVYMWk�_�uSXXS�N�TU�

sK_SYVXM\�~KVVN\�N�SS�S_UKTS^VXNS����"M"����_XJ[fNJNVc�_�LKUcLZ�OM�ZVNJSQNS�V_KNW�TKONPN^�_
�SQYUMJcQK^�oONN��QM��JNdQSa�rKVYKXS�N�]UZ`NW�US`NKQMW�oONN���NUKXK�NO_SVYQK��fYK�rSJNXKLUNYM"
QN\�MXYN_QK�TK]]SUdN_MJM�N]S[�WMJNbMYM�V�TKVJS]Z[jS^�TSUS]MfS^�YNYZJM�WMJNbM�K]QK^�NO�VYUMQ��V
XKYKUK^�Z�QSS�LRJN�]K_SUNYSJcQRS�KYQKlSQN\�3qQ]N\��XKUKJS_VY_K��N]dMO�N�TU�4��r�V_K[�KfSUS]c��_
)*+,�`K]Z��KaNQYSUQ�YMXdS�_RVXMOR_MJV\�OM�VKOR_�irVSaZVZJcaMQVXK`K�XKQ`USVVMk�V�OM]MfS^�iTUK"
LZd]SQN\�rKVYKXMk�N�LKUcLR�V�aNUK_Ra�NaTSUNMJNOaKa�w)�s�)=x��fYK��TK�VZYN��KYUMdMJK�VWK]QZ[�V
MQ`JN^VXK^�OM]MQQKVYc�QM�`SKTKJNYNfSVXKS�]KaNQNUK_MQNS�QM��JNdQSa�N�sUS]QSa�rKVYKXS�

ySUSVSfSQNS�̀ SKTKJNYNfSVXNW�NQYSUSVK_�rSJNXKLUNYMQNN�N�sss~�_�ob`MQNVYMQS��qQ]NN��QM�YSU"
UNYKUNN�LZ]ZjS^�sMZ]K_VXK^�oUM_NN��M�YMXdS�TKTRYXN�KLSNW�VYKUKQ�_O\Yc�TK]�XKQYUKJc�]_NdSQNS�TK
_KVVYMQK_JSQN[�WMJNbMYM� m� _VS� eYK� ]M_MJK�TKYSQPNMJcQZ[�_KOaKdQKVYc�TUS]VYM_NYSJ\a� Y[UXK"
aZVZJcaMQVXK^�eJNYR�sK_SYVXK^�~KVVNN�_XJ[fNYcV\�_�aNUK_KS�]_NdSQNS�TUM_K_SUQRW��VR`UMYc�QM
TUKYN_KUSfN\W��TK]]SUdN_M\�K]QZ�NO�VYKUKQ��]KVYN`QZ_�_�XKQSfQKa�NYK`S�dSJMSaK`K�]J\�VSL\�USOZJc"
YMYM���RJ�JN�USMJNOZSa�TK]KLQR^�VPSQMUN^�N�fcNaN�ZVNJN\aN�KQ�aK`�Z_SQfMYcV\�ZVTSWKa��qaS[jN"
SV\�_�QMlSa�UMVTKU\dSQNN�UMQSS�OMVSXUSfSQQRS�MUWN_QRS�aMYSUNMJR��_RlS]lNS�NO�QS]U�rKVYKfQK"
`K�KY]SJM�nIy���TMUYN^QRW�KU`MQK_��]M[Y�QMa�_KOaKdQKVYc�VbKUaZJNUK_MYc�KY_SYR�QM�TKVYM_JSQ"
QRS�_KTUKVR�

yK�aQSQN[�MQMJNYNXK_�UMO_S]XN��WMJNbMYNVYVXKS�]_NdSQNS��"�������TK]UMOZaS_MJK�QMJNfNS�MQYN"
VK_SYVXK^�VKVYM_J\[jS^��yK�OMaSfMQN\a�VK_SYVXNW�MQMJNYNXK_�N�]NTJKaMYK_��ZVNJN\�rSJNXKLUNYM"
QNN�_�eYKa�_KTUKVS��XUKaS�TUKfS`K��LRJN�iQMTUM_JSQR�X�QMYUM_JN_MQN[�aZVZJcaMQVXNW�KXUMNQ�sss~
TUKYN_�sK_SYVXK^�_JMVYN�N�KY_JSfSQN[�_QNaMQN\�aZVZJcaMQ�KY�]S\YSJcQKVYN�oQ`JNN�_�aZVZJcaMQ"
VXNW�VYUMQMWk�w+x�

~KVVN^VXNS�aZVZJcaMQS�_�KLjSaZVZJcaMQVXKa�]_NdSQNN�aK`JN�VYMYc�_RUMONYSJSa�N]S^��QMTUM_"
JSQQRW�QM�VKTUKYN_JSQNS�LUNYMQVXKaZ�]KaNQNUK_MQN[��NJN�dS��QMKLKUKY��iUMLKYM[jNWk�QM�ZVNJSQNS
VSTMUMYNOaM�UMOJNfQRW�US`NKQK_�sK_SYVXK^�~KVVNN���fNYR_M\�\_QZ[�VJMLKVYc�VK_SYVXK`K�USdNaM�_
sUS]QS^�oONN��QM��M_XMOS��_XJ[fSQNS�TUS]VYM_NYSJS^�iUZVVXNW�aZVZJcaMQk�_�UMLKYZ�eYK`K�N�TUKfNW
TK]KLQRW�V|SO]K_�VYMQK_NJNVc�_SVcaM�MXYZMJcQK^�_QSlQS"�N�_QZYUNTKJNYNfSVXK^�OM]MfS^�

yKYKaZ�KYQ[]c�QS�VJZfM^QK�NaSQQK�_�)*+5�`K]Z�_�QS]UMW�hMUXKaMYM�NQKVYUMQQRW�]SJ�3h�q�4�N
rKVYKfQK`K�KY]SJM�nIy�� 3rn�nIy�4�_ROUS_MSY�N]S\�K� VNVYSaMYNfSVXKa�NVTKJcOK_MQNN�aZVZJc"
aMQVXK`K�]ZWK_SQVY_M�TUN�USlSQNN�UMOJNfQRW�_KTUKVK_�_QSlQS^�TKJNYNXN��}YNa�`K]Ka�]MYNUZSYV\
KLUMjSQNS�X�ga�zUKVJM_VXKaZ�KY�`JM_R�h�q��I��NfSUNQM�K�_KOaKdQKVYN�N�TSUVTSXYN_MW�NVTKJcOK"
_MQN\�aZVZJcaMQVXK`K�]ZWK_SQVY_M�iXMX�TKJNYNfSVXK`K�KUZ]N\k�_�PSJ\W�iZXUSTJSQN\�TKJNYNfSVXK^
JNQNNk�sK_SYVXK`K�`KVZ]MUVY_M�_�ySUVNNk�w5�p�+x�

r�TNVcaS�KY�)��KXY\LU\�)*+5� `K]M�TKJQKaKfQK`K�TUS]VYM_NYSJ\� _�ySUVNN����Za\PXK`K� _���
r�y�3L4�KYaSfMJKVc��fYK�ihSKLWK]NaK�YjMYSJcQK�US`ZJ\UQK�NQbKUaNUK_MYc�aZVZJcaMQVY_K�N�S`K
]ZWK_QRS�KL|S]NQSQN\�K�_MdQS^lNW�VKLRYN\W�QM�rKVYKXS��`JM_QRa�KLUMOKa��TK�_KTUKVMa�NVTKJcOK"
_MQN\�lMUNMYM�_�PSJ\W�Z`QSYSQN\�YUZ]K_RW�aMVV��MQ`JKQMVNJN\�N�TUKfS`K�V�YMXNa�UMVfSYKa��fYKLR
aZVZJcaMQVY_K�VNVYSaMYNfSVXN�N�`UKaXK�USM`NUK_MJK�LR�QM�VKLRYN\�QM�rKVYKXSk�w5�p�2x��++�KXY\L"
U\�YK`K�dS�`K]M�QMfMJcQNX�rKVYKfQK`K�KY]SJM�z�ySYSUV�TNVMJ�ga�zUKVJM_VXKaZC�ir�V_KS^�MXYN_QK^
UMLKYS�TK�aZV]ZWK_SQVY_Z�aR�_VS`]M�ZfNYR_MJN�YK��fYK�TKJKdNYSJcQRS�USOZJcYMYR�eYK^�UMLKYR� �
_KOO_MQN\��VKfZ_VY_SQQRS�USOKJ[PNN�N�Y�]���VaK`ZY�LRYc�NVTKJcOK_MQR�N�OM�UZLSdKa��hK�_VSVYKUKQ"
QS�N�`JZLKXK�_KTUKV�KL�NVTKJcOK_MQNN�aZV]ZWK_SQVY_M�]J\�OMUZLSdQK`K�_JN\QN\�_VYMJ�TSUS]�QMaN
VUM_QNYSJcQK�QS]M_QK�_�USOZJcYMYS�TSUSTNVXN�V�h�q���}YN�VTSPNMJcQRS�OM]MQN\�h�q��VYM_\Y�TS"
US]�QMaN�OM]MfZ�KVKLK�LRVYUK`K�N�OQMfNYSJcQK`K�UMVlNUSQN\�UMLKYRk�w5�p�=m/x�

n]QNa�NO�QMNLKJSS�\UXNW�TUS]VYM_NYSJS^�aZVZJcaMQVXK`K�aNUM�~KVVNN�YK`K�TSUNK]M��OM�XKYKURa
_JMVYN�_QNaMYSJcQK�VJS]NJN�N�aK`JN�TUN_JSfc�]J\�USlSQN\�XKQXUSYQRW�OM]Mf��\_J\JV\�uZVM��dM"
UZJJMW��N`NS_��M_YKUNYSYQR^�LK`KVJK_�N�TKJNYNX��NO_SVYQR^�]MJSXK�OM�TUS]SJMaN�~KVVNN�

rQNaMQNS�_JMVYS^�LRJK�TUNXK_MQK�X�MXYN_QKVYN�eYK`K�USJN`NKOQK`K�]S\YSJ\�_�KYQKlSQNN�UMOJNf"
QRW�iaZVZJcaMQVXNWk�UM^KQK_�sK_SYVXK^�~KVVNN�N�LR_lS^�NaTSUNN��hMLJ[]MYSJN�KYaSfMJN��fYK�_
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)*+5�`K]Z��N`NS_�iSdSaSV\fQK�_RSOdMSY�_�UMOQRS�KLJMVYN�N�USVTZLJNXN�m�_�{MlXSQY���MOMQc���ZWM"
UZ��nUSQLZU`k�w2��p�>x��fYK�TUKYN_KUSfNY�OMaSfMQN\a�NVVJS]K_MYSJS^��fYK��N`NS_M�QS�_RTZVXMJN�NO
ySYUK`UM]M� w=��s�5+x��qaSQQK�XMQ]N]MYZUM�uZVR��dMUZJJMWM� LRJM�TUS]JKdSQM�����_� XMfSVY_S
ZTKJQKaKfSQQK`K�uZVZJcaMQVXK`K�XKaNYSYM�TKaKjN�`KJK]M[jNa�yK_KJdc\�]J\�KU`MQNOMPNN�aMYS"
UNMJcQK^�TKaKjN�NO�{ZUXSVYMQM���ZWMUR�N�ob`MQNVYMQM�`KJK]M[jNa�TK_KJdVXNa�S]NQK_SUPMa�w/x�
}YK�YMXdS�V_N]SYSJcVY_K_MJK�K�S`K�_KOaKdQKVY\W�N�TKYSQPNMJS��

nVKLK� YSVQRS� V_\ON�� TK� UMOQRa�V_N]SYSJcVY_Ma���N`NS_�TK]]SUdN_MJ� V�aMWMJJ\� _RWK]PS_�NO
~KVVNN��TUKdN_M_lNaN�_�ISJcVNQ`bKUVS�3�SJcVNQXN4��{MaTSUS��sNVYSaMYNfSVXNa�LRJK�KLjSQNS�V
�SUJNQKa��_�XKYKUKa�LRJN�VKVUS]KYKfSQR�QMNLKJSS�]S\YSJcQRS�N�M_YKUNYSYQRS�TUS]VYM_NYSJN�aZ"
VZJcaMQVXK^� eaN`UMPNN"_RWK]PR�NO�~KVVN^VXK^�NaTSUNN� w�x��r� XMfSVY_S� _MdQK`K�]KXMOMYSJcVY_M
TUN_K]NJV\�ibMXY�NO]MQN\�_��SUJNQS�XQN`N�u��N`SS_M��NOJM`M[jS`K�TKVJS]K_MYSJcQK�KVQK_R�qVJM"
aM��XKYKUR^�UMVVaMYUN_MSYV\�XMX�VKPNMJcQK"TKJNYNfSVXKS�ZfSQNS��_�V_\ON�V�aSYK]MaN�UMLKYR�S`K
KU`MQNOMPN^��TUNfSa�TKJNYNXM�TMUYNN�TK]_SU`MSYV\�USOXK^�XUNYNXS����sZjSVY_ZSY�TUS]TKJKdSQNS�
fYK�eYM�XQN`M�LRJM�NO]MQM�TUN�aMYSUNMJcQK^�TK]]SUdXS�oQ`KUVXK`K�3oQXMUVXK`K��m�8�!�4�TUM_NYSJc"
VY_M��XMX�VYM_\jM\�XSaMJNVYK_�TUNaSUKa����SUJNQVXNS�`UZTTR�_S]ZY�US`ZJ\UQZ[�TSUSTNVXZ�VK�V_KN"
aN�UK]VY_SQQNXMaN�_�sss~��TUKV\�K�TKVRJXS�YMYMUVXK^�JNYSUMYZUR��_�V_K[�KfSUS]c��_RVRJM\�YMXK"
_Z[�NO��SUJNQMk�w*��p�2KLx�

nVKLK�YSVQRS�KYQKlSQN\�Z��N`NS_M�VXJM]R_MJNVc�V�YZUSPXNaN�S]NQK_SUPMaN��r�LN`NS_VXKa�TNVc"
aS�KY���KXY\LU\�)*+5�`K]M�X�NaMaZ� �̀��MOMQN�oaNUWMQK_Z�VK]SUdMJMVc�NQNPNMYN_M��NVWK]N_lM\�KY
rSJNXK`K�hMPNKQMJcQK`K�sKLUMQN\�{ZUPNN�KYQKVNYSJcQK�TUK_S]SQN\�VLKUM�VUS]VY_�_�TKJcOZ�iVS"
aS^VY_�YZUSPXNW�_KO_UMjM[jNWV\�NO�IUZONN�N��MJXMQVXK`K�KVYUK_M�]J\�OMVSJSQN\�YZUSPXNW�KLJM"
VYS^��_OMaSQ�_RVSJ\SaRW�UNaJ\Q�N�MUa\Q�NO�YSUUNYKUNN�{ZUPNN��{ZUPN\�VMaM��XMX�NVYKjSQQM\
S]_M�JN�aKdSY�KLSVTSfNYc�TUNLR_M[jNS�VSaS^VY_M��XKYKURW�QMVfNYR_MSYV\�_�K]QK^�JNlc�IUSPNN
KXKJK�>,,�YRV\f�VSaS^VY_�N�XKYKURS�]KJdQR�LRYc�TSUSVJMQR�_�TZVYRS�VYSTN�{ZUPNN��yNVcaK�eYK
\_J\SYV\�KLUMjSQNSa�OM�QNW�K�aMYSUNMJcQK^�TKaKjN�Na�N�YMXdS�V�TUNOR_Ka�X�aZJJMa�K�LSOKYJM"
`MYSJcQK^�TKaKjN�QMTK]KLNS�WUNVYNMQ��XKYKURS�VUMOZ�KYKO_MJNVc�QM�OK_�_RVSJ\SaRW�WUNVYNMQ�NO
TUS]SJK_�{ZUPNNk�w*��p�>x�

�MdS�TK_SUWQKVYQKS�KOQMXKaJSQNS�V�QSXKYKURaN�MVTSXYMaN�OMUZLSdQK^�]S\YSJcQKVYN�u��N`NS"
_M�]MSY�KVQK_MQN\�VfNYMYc�S`K�K]QNa�NO�QMNLKJSS�\_QRW�TUSYSQ]SQYK_�QM�ZfMVYNS�_�TZLJNfQK^�]NTJK"
aMYNN�sK_SYVXK^�~KVVNN���NUKYM�V_\OS^��KTUS]SJSQQR^�M_YKUNYSY�_�aSd]ZQMUK]QRW�NVJMaVXNW�XUZ"
`MW��JNfQM\�K]MUSQQKVYc�aK`JN�LRYc�TKVYM_JSQR�QM�VJZdLZ�`KVZ]MUVY_Z�N�QMPNKQMJcQK"USJN`NKOQK^
eJNYS�N�aZVZJcaMQMa�VYUMQR�

n]QMXK�aR�QMLJ[]MSa�QSK]QKOQMfQZ[�XMUYNQZ��r�XKQPS�)*+5�`K]M�VJKdNJMVc�_SVcaM�QSTUN\YQM\
JNfQK�]J\��N`NS_M�N�aZVZJcaMQVXK`K�VKKLjSVY_M�VYUMQR�VNYZMPN\��XK`]M�LK`KVJK_Z�QS�YKJcXK�OMTUS"
YNJN� _RSO]�QM�rVSaNUQR^�aZVZJcaMQVXN^� V|SO]� _��MJcXZYYZ� 3]KJdSQ�LRJ� VKVYK\YcV\� _� ]SXMLUS
)*+5�`K]M4��QK�N�MUSVYK_MJN��yUN�eYKa�ZdS�_VXKUS�KQ�LRJ�KYTZjSQ��M�_�)*+/�`K]Z�KQ�TUNVKS]NQNJV\�X
UKVVN^VXK^�]SJS`MPNN�QM�uSXXMQVXKa�XKQ`USVVS�

�S^VY_NYSJcQK��QSZ]MfS^�OMXKQfNJMVc�TKTRYXM�u��N`NS_M�_RSWMYc�_�XKQPS�)*+5�`K]M�QM�rVSaNU"
QR^�aZVZJcaMQVXN^�V|SO]�_��MJcXZYYS��XKYKUR^�VKOR_MJV\�TK�NQNPNMYN_S�rSJNXKLUNYMQNN��nVQK_QM\
N]S\�XKQ`USVVM�OMXJ[fMJMVc�_�KL|S]NQSQNN�NVJMaVXNW�`KVZ]MUVY_�TK]�JKOZQ`Ka�WMJNbMYMC�inVQK_"
QRa�_KTUKVKa�V|SO]M�N�JKOZQ`Ka��TK]�XKYKURa�KQ�LZ]SY�TUKWK]NYc��\_J\SYV\�KL|S]NQSQNS�aZVZJcaMQ
_VS`K�aNUM��}YKY� JKOZQ`� VS^fMV�NaSSY� LKJclK^�KYXJNX�N� eYNa� VJS]ZSY� KL|\VQNYc� YK� VLJNdSQNS�
XKYKUKS�VZjSVY_ZSY�aSd]Z�QMWK]\jNaNV\�O]SVc�3_��MJcXZYYS��m�8�!�4�TKVJMaN��XKYKURS�US`ZJ\UQK
_VYUSfM[YV\�N� KLaSQN_M[YV\�NQbKUaMPNS^k� w),�p�2x�� iE�MJcXZYYVXN^� V|SO]�UMVVaMYUN_M[Y�XMX
TK]`KYK_NYSJcQR^�X�V|SO]Z�_�{ZUPNNE�MJcXZYYVXN^�V|SO]�LZ]SY�QKVNYc�`JM_QRa�KLUMOKa�]SXJMUM"
YN_QR^�WMUMXYSU��IJM_QK^�PSJc[�S`K�\_J\SYV\�TUNaNUSQNS�lNNYK_�N�VZQQNYK_��TK]`KYK_NYSJcQRS
aSUR�X�VKO]MQN[�aNUK_K`K�aZVZJcaMQVXK`K�WMJNbMYM��rSVQK^�dS�)*+2�̀ K]M�_��KQVYMQYNQKTKJS�TUS]"
TKJM`MSYV\�_YKUK^�V|SO]��QM�XKYKUKa�LZ]ZY�UMVVaMYUN_MYcV\�LKJSS�TUMXYNfSVXNS�_KTUKVRk�w),�p�>x�

r�XKQSfQKa�NYK`S�V|SO]�QS�VKVYK\JV\��K]QMXK�TK]`KYK_XM�X�QSaZ�lJM�TKJQRa�WK]Ka��r�VTNVXS�NO
)*�]SJS`MYK_�3KXY\LUc�)*+5�`K]M4�QM�_VSaNUQR^�aZVZJcaMQVXN^�XKQ`USVV�_��MJcXZYYS��KY�iUZVVXNW
aZVZJcaMQk�rKJ`K"�UMJcVXK`K� US`NKQM� OQMfNJNVc� VSaSUKC� iKY� LMlXNU�m�oL]ZUMlNYK_��rMJN]K_�
qlaZUONQ�G�KY�ZbNaVXNW�YMYMU�m�aZJJM�qVWMXK_G�KY�aZVZJcaMQVXK^�XZJcYZUQK^�NQYSJJN`SQPNN�_�~KV"
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VNN�IM\O�qVWMXK_���oTMQMS_��N�oXfZUNQ�k�w),�p�)x��r�QK\LUS�)*+5�`K]M�]KJdSQ�LRJ�TKJZfNYc�]SJS`MY"
VXN^�aMQ]MY�fJSQ��SQYUMJcQK`K��ZWK_QK`K��TUM_JSQN\��w),�p�=x��yK�K]QKaZ�TUS]VYM_NYSJ[�TJMQN"
UK_MJKVc�QMTUM_NYc�KY�YZUXaSQ��MVYUMWMQPS_��XNU`NO��LZWMUPS_��MOSULM^]dMQPS_��]M`SVYMQPS_��JSO`NQ
N�]UZ`NW�XM_XMOVXNW�QMUK]QKVYS^�

uZVM��N`NS_�VKLNUMJV\�_RSWMYc�QM��MJcXZYYVXN^�V|SO]�XMX�fMVYQKS�JNPK�N�]J\�eYK`K�_�XKQPS
VSQY\LU\�m�QMfMJS�KXY\LU\�WK]MYM^VY_K_MJ�_�hMUXKaMY�NQKVYUMQQRW�]SJ�K�_R]MfS�SaZ�_NOR�w))�p�+=x�
n]QMXK��XMX�NO_SVYQK��_�QK\LUS�)*+5�`K]M�KQ�LRJ�MUSVYK_MQ�N�K]QNa�NO�PSQYUMJcQRW�TUS]|\_JSQQRW
KLjSVY_SQQKaZ�]S\YSJ[�KL_NQSQN^�VYMJM�S`K�TUN_SUdSQQKVYc�N]S\a�Y�Q��TMQNVJMaNOaM��TK]�XKYK"
URa�TK]UMOZaS_MJKVc�KL|S]NQSQNS�_VSW�aZVZJcaMQ�TK]�TKJNYNfSVXNaN�N�USJN`NKOQRaN�JKOZQ`MaN
w)+�s�))m)>x�

nYaSYNa��fYK��VZ]\�TK�LN`NS_VXNa�OM\_JSQN\a�N�YUZ]Ma���_KTUKV�KL�ZVNJSQNN�TKONPN^�QMPNKQMJc"
QK"USJN`NKOQK^�eJNYR�UKVVN^VXNW�Y[UKX"aZVZJcaMQ�]KJdSQ�LRJ�LRYc�USlSQ�OM�VfSY�TUN_JSfSQN\�X
QNa�_QNaMQN\�lNUKXK^�OMUZLSdQK^�KLjSVY_SQQKVYN��aZVZJcaMQVXK^�eaN`UMPNN��MXYN_NOMPNN�NW�_QSl"
QSTKJNYNfSVXNW�XKQYMXYK_�N�_XJ[fSQN\�_�aNUK_RS�TUKPSVVR��iuZVZJcaMQS�_VS^�OSaJN��KL|S]NQ\^"
YSVc�k�m�N]S\�KL|S]NQSQN\�_VSW�aZVZJcaMQ�TK]�QMfMJKa�QK_K^�{ZUPNN��`KVZ]MUVY_M�m�`JM_R�NVJMaV"
XK`K�WMJNbMYM��iKLSVTSfN_M[jSS�NQYSUSVR�N�TUKP_SYMQNS�aZVZJcaMQ�N�NW�QSOM_NVNaKVYck��XKYKUZ[
VYMUMYSJcQK�TUKTM`MQ]NUK_MJ��N`NS_�w)+��s�*+x�

hK��XMX�ZdS�TK]fSUXN_MJKVc��XKQPSTPN\�WMJNbMYNOaM��UM_QK�XMX�N�KVKLR^�VYMYZV�N�TUM_M��QM�XKYK"
URS�aK`JK�TUSYSQ]K_MYc�aZVZJcaMQVXKS�VKKLjSVY_K�~KVVNN��OMXUSTNYc�N�KYVYMN_MYc�XKYKURS�aKdQK
N�]KJdQK�LRJK��KTNUM\Vc�QM�����N�TK]]SUdXZ�OMUZLSdQRW�S]NQK_SUPS_��m�QS�YKJcXK�QS�VK_TM]MJN�V
NQYSUSVMaN�`KVZ]MUVY_M��QK�N�lJN�_UMOUSO�V�S`K�_QZYUN"�N�_QSlQSTKJNYNfSVXNaN�NQYSUSVMaN�

�UKaS�YK`K��KYVYMN_MQNS�N]SN�QS]SJNaKVYN�{ZUPNN�XMX�i`KVZ]MUVY_M"WUMQNYSJ\�NVJMaMk��TK]]SU"
dXM�N]SN�WMJNbMYNOaM�N�YZUSPXNW�QMPNKQMJcQRW�]_NdSQN^��MXYN_QKS�_JN\QNS�_RVlNW�USJN`NKOQRW
KU`MQK_�aZVZJcaMQ�~KVVNN�QM�TUKNVWK]\jNS�_�VYUMQS�N�aNUS�TUKPSVVR�m�_VS�eYK�TUN�USMJcQKa�_KTJK"
jSQNN�N]S^�u��N`NS_M�UMVlNU\JK�UMaXN�MXYN_QKVYN�iaZVZJcaMQVXNW�QMPN^k�]K�aMVlYMLK_�_aSlM"
YSJcVY_M� _� VXJM]R_M_lZ[V\� VNVYSaZ� `KVZ]MUVY_SQQK"TUM_K_RW�KYQKlSQN^�� _QSlQSTKJNYNfSVXNW
TUNKUNYSYK_�sK_SYVXK^�~KVVNN��_�TKU\]KX�_OMNaK]S^VY_N\�i_JMVYc�m�KLjSVY_Kk��i_JMVYc�m�USJN`NKO"
QRS�NQVYNYZYRk��}YK��SVYSVY_SQQK��QS�aK`JK�QM^YN�TK]]SUdXN�Z�_JMVYS^C�TKeYKaZ�LRJ�QS_KOaKdSQ
S`K�_RSO]�_�)*+5� `K]Z�_��MJcXZYYZ��hS�NVXJ[fSQK��fYK�K]QK^�NO�TUNfNQ�MUSVYM�LRJK�VYUSaJSQNS
LK`KVJK_M�_RSWMYc�QM�]MQQKS�aSUKTUN\YNS�

yKeYKaZ�QM�TSU_R^�_O`J\]�XMdSYV\�VK_SUlSQQK�QSJK`NfQRa�TUNSO]�u���N`NS_M�_�XMfSVY_S�fJSQM
KbNPNMJcQK^�]SJS`MPNN�QM�uSXXMQVXN^�XKQ`USVV�)*+/�̀ K]M���MX�OQMfNJKVc�_�TUKYKXKJMW��KQ`USVVMC�_
UMLKYS�]SV\YK`K�OMVS]MQN\��_�_KVXUSVSQcS��+>�N[Q\�)*+/�`K]M�_TSU_RS�TUNVZYVY_K_MJ��XUKaS�TUKfNW
JNP��iuZVM��N`NS_��QK_R^�UZVVXN^�]SJS`MY��TUNVKS]NQN_lN^V\�X�UZVVXK^�]SJS`MPNNk�w)2x�

yKTRYMSaV\�KY_SYNYc�QM�_KTUKVC�TKfSaZ�eYK�VYMJK�_KOaKdQRa��yK�QMlSaZ�aQSQN[��VR`UMJN
V_K[�UKJc�NOaSQSQNS�KLjSVY_SQQRW�_O`J\]K_�VMaK`K��N`NS_M�N�dSVYXM\�TKONPN\�`KVZ]MUVY_SQQRW
KU`MQK_���S^VY_NYSJcQK��TKVJS�MUSVYM�)*+5�`K]M�u��N`NS_�VYMUMYSJcQK�NOLS`MJ�KYXURYRW�OM\_JSQN^
N�TZLJNXMPN^�_�]ZWS�WMJNbMYNOaM��TK]]SUdXN�{ZUPNN��r�KYQKlSQNN�UKVVN^VXK`K�aZbYN\YM��S`K�_OMN"
aK]S^VY_NN�V�KLjSVY_Ka�N�̀ KVZ]MUVY_Ka�u��N`NS_�OMQNaMJ�TKONPN[�iaK]SUQNVYK_k��TUNOR_M_lNW�X
VKYUZ]QNfSVY_Z�V�sK_SYMaN�N�QS_aSlMYSJcVY_Z�_�TKJNYNfSVXZ[�VbSUZ��fYK�_TKJQS�VKKY_SYVY_K_MJK
NQYSUSVMa�sK_SYVXK^�~KVVNN�w)x�

oQMJNONUZ\�_KOaKdQKVYN�]J\�MXYN_NOMPNN�_QSlQSTKJNYNfSVXNW�ZVNJN^�JN]SUMaN�aZVZJcaMQVXK"
`K�aNUM�~KVVNN�_�eYKY�TSUNK]��KYaSYNa��fYK�KQN�LRJN�_SVcaM�K`UMQNfSQR��_�KVKLSQQKVYN�_K�_YKUK^
TKJK_NQS�)*+,"W�`K]K_��}YN�K`UMQNfSQN\�TUKNVYSXMJN�NO�OMXKQKaSUQK`K�3V�YKfXN�OUSQN\�JK`NXN�VYM"
QK_JSQN\�VK_SYVXK`K�`KVZ]MUVY_M4�ZVNJSQN\�_JN\QN\�K`KVZ]MUVY_JSQQK^�TMUYNN��_�YKa�fNVJS�N�QM�QM"
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TUM_JSQN\��bKUaR�N�aSYK]R�TZLJNfQK^�]NTJKaMYNN��nfS_N]QK��fYK�ZfMVYNS�_�VSUcSOQRW�aSd]ZQM"
UK]QRW�aSUKTUN\YN\W�LRJK�_KOaKdQK�YKJcXK�TUN�]SaKQVYUMPNN�\_QK^�JK\JcQKVYN��QMWKd]SQNN�XKaT"
UKaNVVM�aSd]Z�XUM^QNaN�_RVXMOR_MQN\aN��̀ NLXKVYN��fYK�aR�N�_N]Na�QM�TUNaSUS�TSUNTSYN^�dNOQSQ"
QK`K�TZYN�uZVR��dMUZJJMWM��N`NS_M�

s_K[�QS`MYN_QZ[�UKJc�YMXdS�VR`UMJK�VaSlSQNS�TKQ\YN^�N�QS�_VS`]M�XKUUSXYQM\�KPSQXM�ZVNJN^
fMVYN�UKVVN^VXK^�aZVZJcaMQVXK^�QMPNKQMJcQK"USJN`NKOQK^�eJNYR�fNQK_QNXMaN�N�MQMJNYNXMaN�rn
nIy���tMLJZd]SQNSa�3_KJcQRa�NJN�QS_KJcQRa4�\_J\SYV\�K]QKOQMfQM\�KPSQXM�ZVNJN^�U\]M�aZVZJc"
aMQVXNW�JN]SUK_��X�TUNaSUZ��YK`K�dS�u��N`NS_M�TK�VKWUMQSQN[�QMPNKQMJcQK"XZJcYZUQK`K�QMVJS]N\�
aK]SUQNOMPNN�iUKVVN^VXK`Kk�NVJMaM��TUN_JSfSQN\�_QNaMQN\�aNUK_K^�KLjSVY_SQQKVYN�X�TKJKdSQN[
aZVZJcaMQ�_�sK_SYVXK^�~KVVNN�XMX�iTMQNVJMaNOaMk��Z`UKdM_lS`K�_QZYUN"�N�_QSlQSTKJNYNfSVXNa
NQYSUSVMa� VYUMQR�
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hS�_ROR_MSY�QNXMXK`K�VKaQSQN\��fYK�VNYZMPN\��VJKdN_lM\V\�_�US`NKQS��JNdQS`K�rKVYKXM��LSV"
TUSPS]SQYQMC�YSUUKUNVYNfSVXM\�`UZTTNUK_XM�VKO]MSY�V_KS�VKLVY_SQQKS�`KVZ]MUVY_K�VK�_VSaN�TUNVZ"
jNaN�SaZ�MYUNLZYMaN��XKYKUKS�VK�_USaSQSa�JNlc�UMVlNU\SY�V_KN�̀ UMQNPR��yUNfSa�TUKNOKlJK�eYK�_
YKY�aKaSQY��XK`]M�YZTNXK_KVYc�TUKSXYM�TKJNYNfSVXK`K�USbKUaNUK_MQN\�QM�KVQK_S�TKJNYNfSVXK`K�NV"
JMaNOaM�KYfSYJN_K�TUK\_NJM�VSL\�_�PSJKa�U\]S�MUMLVXNW�VYUMQ�m�TUSd]S�_VS`K�_�g`NTYS��{ZQNVS�
sNUNN���SaSQS��M�SjS�UMQSS�m�_�sZ]MQS��t]SVc�LZ]SY�_MdQK�KYaSYNYc�YUMQVbKUaMPN[�VMaK`K�QMO_M"
QN\�YK^�VYUZXYZUR��XKYKUM\�QM�VS`K]Q\lQN^�]SQc�NaSQZSYV\�iqVJMaVXNa�`KVZ]MUVY_Kak�3qI4����SS
NVYKXK_� VYKNY� LR_lM\� \fS^XM� iMJc"�MN]Rk�m� iMJc"�MN]M� _�uSd]ZUSfcSk�� QM� VaSQZ� S^�TUNWK]NY
iMJc"�MN]M�_�qUMXSk��OMYSa�iqVJMaVXKS�`KVZ]MUVY_K�_�qUMXS�N�pS_MQYSk�3qIqp4���M�ZdS�_�QMfMJS
JSYM�+,)2�`K]M�`UZTTNUK_XM�TKJZfMSY�V_KS�QRQSlQSS�QMO_MQNS�m�iqVJMaVXKS�`KVZ]MUVY_Kk��KYXMOR"
_M\Vc��YSa�VMaRa��KY�XMXK^�LR�YK�QN�LRJK�TKJNYNXK"`SK`UMbNfSVXK^�TUN_\OMQQKVYN��q]SN�eYN�]MJSXK
QS�QK_R�N�_K�aQK`Ka��TZVYc�N�_�aK]NbNPNUK_MQQKa�TJMQS��KTNUM[YV\�QM�KTRY�TUN_SUdSQPS_�TMQNVJM"
aNOaM�QMfMJM�N�VSUS]NQR����_SXM��r�)*�,� �̀�_�TSfMYQKa�UZTKUS�S`NTSYVXNW�i�UMYcS_"aZVZJcaMQk�m
dZUQMJS�iM]"�M_MMk�3B���C	4�m�QMVYK^fN_K�TUK_K]NJMVc�aRVJc�K�QSKLWK]NaKVYN�iTUS_UMjSQN\���
_SXM�WN]dUR�w���_SXM��m�?�>�x�_�_SX�iTKLS]R�NVJMaMk��KL|S]NQSQN\�aZVZJcaMQVXNW�QMUK]K_��TUS]"
VYM_J\[jNW�iS]NQZ[�QMPN[k��_�̀ UMQNPMW�K]QK`K�̀ KVZ]MUVY_Mk����UZ`KS�]SJK��fYK�̀ UMQNPR�eYK`K�̀ KVZ"
]MUVY_M�QNXK`]M�QS�KYJNfMJNVc�V_KS^�fSYXKVYc[��rKKLjS��TMQNVJMaNVYMa�_VS`]M�LRJK�V_K^VY_SQQK
TUKYN_KTKVYM_J\Yc�iUS`NKQMJcQK^�ZOKVYNk�QMPNKQMJNVYNfSVXK^�XKQPSTPNN�ZQN_SUVMJcQKVYc��NQYSUQM"
PNKQMJcQR^�]ZW�aZVZJcaMQVXK`K�LUMYVY_M��hM�TUMXYNXS� eYK� _VS`]M� VXUR_MJK�i`S`SaKQNVYNfSVXNS
ZVYUSaJSQN\k���XMX�TNVMJM�UKVVN^VXM\�NVVJS]K_MYSJcQNPM�_�KLJMVYN�NVJMaVXK^�bNJKVKbNN�uMUNeYYM
sYSTMQ\QP��TUM_\jNW�XUZ`K_�KY]SJcQRW�VYUMQ��fYK�TUKVJSdN_MJKVc�N�_�nVaMQVXK^�{ZUPNN��N�_�sMZ"
]K_VXK^�oUM_NN��N�VUS]N�N]S^�KYPK_"KVQK_MYSJS^�qVJMaVXK^�~SVTZLJNXN�yMXNVYMQ��N��QMXKQSP��\VQK
]SaKQVYUNUZSYV\�JN]SUMaN�iqVJMaVXK`K� `KVZ]MUVY_Mk�
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qUMXM� \_J\SYV\� _� OQMfNYSJcQK^�aSUS�USOZJcYMYKa�QS� YKJcXK� VMaK`K� _YKUdSQN\��QK�N� S`K�aKYN_K_�
KXMOM_lNW�VSUcSOQS^lSS�_KO]S^VY_NS��_�YKa�fNVJS�N�QM�_QZYUSQQSS�VKKYQKlSQNS�TKJNYNfSVXNW�VNJ�
�NUKXK�NO_SVYQK�K�VZjSVY_K_M_lS^�`K]MaN�QSTUNaNUNaK^�_UMd]S�aSd]Z�LMMVNVYVXNa�USdNaKa�N
iMJc"�MN]K^k��XMX�N�XUM^QS�_UMd]SLQKa�KYQKlSQNN�sM]]MaM��ZVS^QM�N�S`K�VKUMYQNXK_�X�NVJMaNVYMa
_KKLjS��LZ]c�YK�lNNYVXK`K�NJN�VZQQNYVXK`K�YKJXM��M�YMXdS�_OMNaQK^�JNfQK^�_UMd]R�aSd]Z�sM]]M"
aKa��ZVS^QKa�N��VMaK^�LSQ�pM]SQKa��o�TKYKaZ�]K�QMfMJM�KXXZTMPNN�qUMXM�_�+,,5�`K]Z�QNXMXNW
TK]UMO]SJSQN^�iMJc"�MN]Rk�_�qUMXS�QS�LRJK��QK�V�TUNWK]Ka�MaSUNXMQVXNW�_K^VX�KQN�YMa�TK\_NJNVc�

��O���?����	������7	�������
������������<��G�
���	����
��������	���	���

�	������	���Y����7����	�
�	=	
n7	�����y�6�aRefo�

��̀ �����>
�	����<��
�	���}d�����������������YEYd�
		���
�����������}��@����6�	�����G������
�<
�	�	������
�	6���	�������	����<�����}H���	���������t������	��G�
	�����	�������6�d�����6�Y	���������O��
���<�

���������?�y�c��y�
������
����	�?�?�����L��	
	L������	�����Z��9�t�������y�6�aR^\�����a\b�
��c���A�����a\i�



�+(

TUNfSa�_�QMfMJcQK^�bMOS�KTSUMPNN�TUKYN_�LMMVNVYVXK`K�USdNaM�KQN�MXYN_QK�LKUKJNVc�XMX�TUKYN_
_K^VX�XKMJNPNN��YMX�N�TUKYN_�VYUZXYZU�NUMXVXK`K�USdNaM�

t]SVc�QSKLWK]NaK�_VTKaQNYc�aKYN_R�MaSUNXMQVXK`K�_YKUdSQN\�_�qUMX�_�+,,5�`K]Z���MX�TNlSY
UKVVN^VXN^�MUMLNVY��KQVYMQYNQ�{UZS_PS_��NW�QZdQK�NVXMYc�i_K_VS�QS�_�VYUSaJSQNN�s�o�OMW_MYNYc
NUMXVXZ[�QSbYc�N�QS�_�VYUSaJSQNN�TSUSXUKNYc�N�]SaKXUMYNONUK_MYc��JNdQN^�rKVYKXE�QK�_�KLSjM"
QNN��]MQQKa�TUSON]SQYKa��d���ZlSa�3aJM]lNa4�MaSUNXMQVXKaZ�QMUK]Z�TKVJS�NO_SVYQRW�VKLRYN^
))�VSQY\LU\�+,,)�`K]M��r�eYKa�KLSjMQNN�KQ�OM\_NJ��fYK�sKS]NQSQQRS��YMYR�]M]ZY�LK^�iMJc"�MN]Sk�
TUNfSa�eYKY�LK^�LZ]SY�]MQ�QS�QM�YSUUNYKUNN�s�o��M�]MJSXK�KY�SS�̀ UMQNPk���rS]c�KbNPNMJcQM\�bKUaZ"
JNUK_XM�_YKUdSQN\�VNJ�XKMJNPNN�_�qUMX�VK]SUdMJM�QS�YKJcXK�ZY_SUd]SQNS�K�QMJNfNN�Z�LMMVNVYVXK`K
USdNaM�WNaNfSVXK`K�KUZdN\��QK�N�ZTKaNQMQNS�K�XKQYMXYMW�aSd]Z�USdNaKa��ZVVS^QM�N�iMJc"�MN"
]K^k��{MX��_�sK_aSVYQKa�TKVYMQK_JSQNN�KLSNW�TMJMY��KQ`USVVM�s�o�KY�+�KXY\LU\�+,,+�`K]M�TU\aK
`K_KUNJKVc�K�YKa��fYK�qUMX�TUS]VYM_J\SY�Z`UKOZ�sKS]NQSQQRa��YMYMa�N�US`NKQZ�ySUVN]VXK`K�OMJN"
_M�QS�YKJcXK�TKYKaZ��fYK�KLJM]MSY�WNaNfSVXNa�N�LNKJK`NfSVXNa�KUZdNSa��QK�N�__N]Z�YK`K��fYK�iTK]"
]SUdN_MSY�N�ZXUR_MSY�QM�V_KS^�YSUUNYKUNN�YSUUKUNVYNfSVXNS�KU`MQNOMPNNE�_�YKa�fNVJS�N�TUS]VYM"
_NYSJS^�iMJc"�MN]Rk	��}YKY�dS�]KXZaSQY�TKUZfMJ�TUNQ\Yc�aSUR�i_�KYQKlSQNN�aSd]ZQMUK]QRW�YSU"
UKUNVYK_�N�YSUUKUNVYNfSVXNW�KU`MQNOMPN^��_XJ[fM\�YS�QMPNN��KU`MQNOMPNN�NJN�JNPM��XKYKURS�TJMQNUK"
_MJNE�YSUUKUNVYNfSVXNS�MYMXN�))�VSQY\LU\�+,,)�`K]M�NJN�ZXUR_MJ�NWk
�

r�VKKY_SYVY_NN�V�eYNa�KLSjMQNSa�_K^VXM�UZXK_K]NaK^�s�o�XKMJNPNN�_KlJN�_�ob`MQNVYMQ�_
XKQPS�+,,)� `K]M��N�ZdS�_� \Q_MUS�+,,+� `K]M� V�USdNaKa�YMJNLK_�� V_\OMQQRa�V�iMJc"�MN]K^k��LRJK
TKXKQfSQK��n]QMXK�YMJNLR�N�Z]MUQRS�VNJR�iMJc"�MN]Rk�_K�`JM_S�V��VMaK^�LSQ�pM]SQKa�TUK]KJdMJN
ZVTSlQZ[�TMUYNOMQVXZ[�_K^QZ��LMONUZ\Vc�_�YUZ]QK]KVYZTQRW�UM^KQMW�rMONUNVYMQM�N��SJZ]dNVYMQM�
N�i_RLNYck�NW�NO�eYK^�`KUQK^�aSVYQKVYN�KXMOMJKVc�MaSUNXMQPMa�QS�TK]�VNJZ�

rSVc�WK]�eXVTS]NPNN�_�qUMX�TKO_KJ\SY�V]SJMYc�_R_K]�K�YKa��fYK�sKS]NQSQQRS��YMYR�QMaSUSQQK
UMOUZlNJN�NUMXVXN^�USdNa�]J\�YK`K��fYKLR�TUS_UMYNYc�VYUMQZ�_�TKJN`KQ�KVQK_QK`K�TUKYN_KLKUVY_M�V
iMJc"�MN]K^k��fYK�_K_VS�QS�NVXJ[fMSY�N�YK`K��fYK�KQN��YSa�VMaRa��ZLN_MJN�]_ZW�OM^PS_C�ZQNfYKdMJN
QSTUNSaJSaR^�]J\�MUMLVXNW�N�NUMQVXNW�VKVS]S^�N��XMX�TKXMOMJN�VKLRYN\��]J\�OQMfNYSJcQK`K�fNVJM
VMaNW�NUMXPS_��]NXYMYKUVXN^�USdNa��K]QK_USaSQQK�TUK_KPNUK_MJN�iMJc"�MN]Zk�X�TUNWK]Z�QM�YSUUN"
YKUN[��`]S�KQM�VYMJM�LR�VUMdMYcV\�_�XUM^QS�QS_R`K]QRW�]J\�VSL\�ZVJK_N\W�

�S^VY_NYSJcQK��SVJN�`K_KUNYc�KL�ZVJK_N\W��YK�_�KYJNfNS�KY�ob`MQNVYMQM��`]S�iMJc"�MN]Mk�]S^"
VY_K_MJM�_�VJKdQRW�̀ KUQRW�ZVJK_N\W��V�WKUKlK�OQMXKaRaN�VKfZ_VY_K_M_lNaN�S^�aSVYQRaN�dNYSJ\"
aN�3]M�N�VMaN�LK^PR�iMJc"�MN]Rk�OM�]KJ`NS�`K]R�TKVYK\QQRW�_KSQQRW�]S^VY_N^�]KVYMYKfQK�WKUKlK
OQMJN�`KUNVYZ[�aSVYQKVYc�rMONUNVYMQM4��_�qUMXS�eYM�aSd]ZQMUK]QM\�YSUUKUNVYNfSVXM\�KU`MQNOMPN\
VYKJXQZJMVc�V�VK_SUlSQQK�NQK^�VNYZMPNS^�

qQMfS�`K_KU\��MaSUNXMQVXN^�VTSPQMO�]S^VY_NYSJcQK�VSUcSOQRa�KLUMOKa�KLUZlNJ�_�qUMXS�VYUZX"
YZUR�NVJMaVXNW�UM]NXMJK_�_�PSJKa�U\]S�MUMLVXNW�VYUMQ�N�QMQSV�YSa�VMaRa�VSUcSOQR^�ZUKQ�iMJc"
�MN]Sk��n]QMXK�TUS_UMjSQNS�qUMXM�_�MUSQZ�LKUcLR�KXXZTMPNKQQRW�_K^VX�V�LMMVNVYVXNaN�VYUZXYZ"
UMaN�N�iMJc"�MN]K^k�VSUcSOQK�KYUMdMJKVc�QM�TKJKdSQNN�aSVYQK`K�QMVSJSQN\��Z�XKYKUK`K�SVYSVY_SQ"
QR^�]NVXKabKUY�KY�NQKVYUMQQK^�KXXZTMPNN�VKKY_SYVY_Z[jNa�KLUMOKa�ZVZ`ZLJ\JV\�aQK`KfNVJSQQR"
aN�dSUY_MaN� VUS]N�aSVYQRW�dNYSJS^���SJK� KVJKdQ\JKVc� SjS�N� YSa�� fYK�TUKYN_KUSfN\�� XKYKURS
LRJN�TKUKd]SQR�UZWQZ_lNa�USdNaKa��QK�dSVYXK�TK]M_J\JNVc�Na��_RlJN�QMUZdZ��XMX�YKJcXK�eYN
dSVYXNS�TUM_NJM�TSUSVYMJN�]S^VY_K_MYc�
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}YQKXKQbSVVNKQMJcQM\�_UMd]M�_�qUMXS�aSd]Z�XZU]MaN��lNNYMaN�N�VZQQNYMaN��TUSLR_M_lM\�_K
_USaSQM�sM]]MaM��ZVVS^QM�_�JMYSQYQKa�VKVYK\QNN��_RJNJMVc�QMUZdZ�TKVJS�+,,5� �̀� V�YK^��K]QMXK�
UMOQNPS^��fYK�VJMLK^�VYKUKQK^�_�eYKa�TUKYN_KVYK\QNN�YSTSUc�VYMJN�QS�XZU]R�N�QS�lNNYR��M�NUMXVXNS
MUMLR"VZQQNYR��VUS]N�XKYKURW�_VS`]M�_R]SJ\JMVc�TUKVJK^XM�QMNLKJSS�KLUMOK_MQQK`K��NQYSJJSXYZ"
MJcQK�UMO_NYK`K�N�VSXZJ\UNONUK_MQQK`K�QMVSJSQN\��rK�aQK`Ka�eYK�KL|\VQ\SY�VYUSaNYSJcQKS�UMVTUK"
VYUMQSQNS�iqVJMaVXK`K�`KVZ]MUVY_Mk�NaSQQK�TK�VS_SUK"OMTM]QK^�fMVYN�qUMXM�V�TUSNaZjSVY_SQQK
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VZQQNYVXNa�QMVSJSQNSa��TUNQNaM_lNa�eXVYUSaNVYK_�NO�qI�XMX�KV_KLK]NYSJS^�KY�QSZ`K]QK`K�lNNY"
VXK`K�USdNaM��TUK_K]N_lS`K�J[VYUMPNKQQZ[�TKJNYNXZ�_�KYQKlSQNN�VZQQNYK_��rVS`K�OM�QSVXKJcXK
aSV\PS_�LKS_NXMa�NO�iqVJMaVXK`K�`KVZ]MUVY_Mk�Z]MJKVc�_O\Yc�TK]�XKQYUKJc�YSUUNYKUN[�iVZQQNY"
VXK`K�YUSZ`KJcQNXMk�_�qUMXS�N�YUN�TUK_NQPNN�_�sNUNN�m�~MXXM��MJc"�MVMXM�N��S^U�MO"tZZU�m�V�VZa"
aMUQK^�fNVJSQQKVYc[�QMVSJSQN\�KXKJK�),�aJQ�fSJK_SX�

n]QMXK�VTUM_S]JN_KVYN�UM]N�VJS]ZSY�_VS�dS�KYaSYNYc��fYK�QRQSlQSS�UMO_NYNS�eYQKXKQbSVVNK"
QMJcQRW�TUKYN_KUSfN^�_�qUMXS�QS�\_J\SYV\�PSJNXKa�USOZJcYMYKa�XUZlSQN\�LMMVNVYVXK`K�USdNaM�N
NQKVYUMQQK^�KXXZTMPNN��M�NaSSY�LKJSS�`JZLKXNS�NVYKUNfSVXNS�XKUQN��OMJKdSQQRS�V�aKaSQYM�VZjS"
VY_K_MQN\�VK_USaSQQK^�NUMXVXK^�`KVZ]MUVY_SQQKVYN��qUMX�_�S`K�QRQSlQNW�`UMQNPMW�LRJ�VKO]MQ�_
)*+,� �̀�TZYSa�KL|S]NQSQN\�YUSW�LR_lNW�_NJM^SYK_�nVaMQVXK^�NaTSUNN�m��M`]M]M���MVUR�N�uKVZJM�
TUNfSa�iQMVSJSQNS�TKVJS]QS`K�LRJK�_�V_KSa�TK]M_J\[jSa�LKJclNQVY_S�lNNYVXNa��QMVSJSQNS��M`"
]M]M�m�TKJNXKQbSVVNKQMJcQRa��V�QSLKJclNa�TUSKLJM]MQNSa�VZQQNYK_��QK��YMX�dS�XMX�N�QM�[`S��_
_NJM^SYS��MVUM��TUSNaZjSVY_SQQK�MUMLVXNa��M�_�uKVZJcVXKa�_NJM^SYS�QMVSJSQNS�LRJK�fUSO_RfM^QK
TKJNeYQNfSVXNa��V�TUSKLJM]MQNSa�_�VS_SUQK^�S`K�fMVYN��TK�JNQNN�}ULNJc�m��NUXZX�m�sZJS^aMQN\�
XZU]VXK`K�QMVSJSQN\k���

�MlNaNYVXKS�XKUKJS_VY_K��ZVYMQK_JSQQKS�_�ZVJK_N\W�LUNYMQVXK`K�aMQ]MYM��`]S�QM�YUKQS�KXMOMJ"
V\�VRQ�lSUNbM�uSXXN�N�UK]QK^�LUMY�NKU]MQVXK`K�XKUKJ\��aKdQK�LRJK�_�S`K�NVYKXMW�VfNYMYc�QS�aSQSS
iNVXZVVY_SQQRa�KLUMOK_MQNSak��fSa��XMX�TKJM`MJN�QSXKYKURS�MUMLVXNS�NVYKUNXN��YMXK_Ra�\_J\JMVc
qKU]MQN\���

hMUK]QRS�_KVVYMQN\��XKYKURS�VKYU\VMJN�XKUKJS_VY_K�_�TSUNK]�aSd]Z�]_Za\�aNUK_RaN�_K^QMaN�
QKVNJN��XMX�TUM_NJK��QS�YKJcXK�XJMVVK_R^��QK�N�XKQbSVVNKQMJcQR^�KYYSQKX��TKVXKJcXZ�KVQK_QRaN�NW
ZfMVYQNXMaN�\_J\JNVc�lNNYVXNS�aMVVR�

�ZU]VXKS�QMPNKQMJcQKS�]_NdSQNS�]MJK�K�VSLS�OQMYc�_�TKJQK^�aSUS�ZdS�TSUS]�rYKUK^�aNUK_K^
_K^QK^��XK`]M�TK]�UZXK_K]VY_Ka�S`K�JN]SUM�uZVYMbR��MUOMQN�_�)*5)m)*5+�̀ �̀�TUKNOKlJK�TSU_KS�XUZT"
QKS�_KVVYMQNS�XZU]K_��rYKUKS�XUZTQKS�_RVYZTJSQNS�XZU]K_�NaSJK�aSVYK�_�)*25� �̀�yKVJS�eYK`K�XZU]"
VXKS�QMPNKQMJcQKS�]_NdSQNS�]M_MJK�K�VSLS�OQMYc�N�TKVJS�V_SUdSQN\�XKUKJS_VXK`K�USdNaM�_�)*=*� �̀

rVS�eYK�`K_KUNY�K�YKa��fYK�eYQKXKQbSVVNKQMJcQRS�TUKYN_KUSfN\�_�qUMXS�LRJN�TSUaMQSQYQRaN
bMXYKUMaN�_QZYUNTKJNYNfSVXK^�VNYZMPNN�QM�TUKY\dSQNN�_VS^�S`K�QSOM_NVNaK^�NVYKUNN��N��QSVaKYU\
QM�_VS�TKTRYXN�NW�UMOUSlSQN\��_�JZflSa�VJZfMS�XKQbJNXY�Z]M_MJKVc�JNlc�QM�_USa\�TUN`JZlNYc��{K
dS�VMaKS�XMVMJKVc�N�sM]]MaM��ZVVS^QM��XKYKUKaZ��TZVYc�N�]MJSXK�QS�VMaRaN�`ZaMQQRaN�aSYK]MaN�
Z]MJKVc�JNlc�TSUS_SVYN�aSdXKQbSVVNKQMJcQR^�N�aSdeYQNfSVXN^�XKQbJNXY�_�YJS[jSS�VKVYK\QNS��QK
QNXMX�QS�UMOUSlNYc�S`K��yKVJS�V_SUdSQN\�VM]]MaK_VXK`K�USdNaM�OUS_lNS�QM�TUKY\dSQNN�]SV\YNJS"
YN^�TUKYN_KUSfN\�_VTRWQZJN�_QK_c��XMX�eYK�ZdS�TUKNVWK]NJK�_�VYUMQS�N�UMQSS�V�YK^�JNlc�UMOQNPS^�
fYK�_�VK_USaSQQKa�qUMXS�ZdS�QS�KXMOMJKVc�JNfQKVYN��VTKVKLQK^�KLZO]MYc�eYZ�Z`UKOZ��VYM_\jZ[�TK]
VKaQSQNS�VMa�bMXY�VZjSVY_K_MQN\�`KVZ]MUVY_M�_�S`K�QMVYK\jNW�`UMQNPMW�

yKJNYNXM��TUK_K]NaM\�rUSaSQQRa�XKMJNPNKQQRa�TUM_NYSJcVY_Ka�3r�y4��M�TKVJS�lNNYVXNa�TUM"
_NYSJcVY_Ka�qUMXM�YKJcXK�ZVZ`ZLNJM�N�LSO�YK`K�QSTUKVYZ[�VNYZMPN[�_�VYUMQS���dS�_�aMS�+,,5� �̀
r�y�TK]�UZXK_K]VY_Ka�yKJM��USaSUM�TUNQ\JK�]_M�OMXKQM��TKJKdN_lNW�QMfMJK�TKJNYNXS�i]SLMMVNOM"
PNNk�VYUMQRC�in�9]SLMMVNOMPNN:�NUMXVXK`K�KLjSVY_Mk�N�in�JNX_N]MPNN�̀ KVZ]MUVY_SQQRW�VYUZXYZUk�
ySU_R^�NO�QNW�bMXYNfSVXN�TUK_KO`JMVNJ�XZUV�QM�TUK_S]SQNS�fNVYKX�_�VUS]S�TKJNYNfSVXK^�eJNYR
VYUMQR�N�`UMd]MQVXK`K�KLjSVY_M��rYKUK^�VYMJ�KYTUM_QK^�YKfXK^�TUKPSVVM�JNX_N]MPNN�VTSPVJZdL��M
YMXdS�TKJNPS^VXNW�N�_KSQQRW�VYUZXYZU�qUMXM��VZjSVY_K_M_lNW�TUN�sM]]MaS��ZVVS^QS�

r�M_`ZVYS�+,,5�̀ ��TKJNYNXM�i]SLMMVNOMPNNk�TUNKLUSJM�V_KS�NQVYNYZPNKQMJcQKS�KbKUaJSQNS�_�_N]S
rRVlS^�QMPNKQMJcQK^�XKaNVVNN�TK�i]SLMMVNOMPNNk��]S\YSJcQKVYc�XKYKUK^�TUNKLUSJK�KVKLR^�UMOaMW
_K�_USa\�TUM_JSQN\�XMLNQSYM�qLUM`NaM�MJc"�dMbMUN��i�SLMMVNOMPN\k�_�eYK�_USa\�]KVYN`JM�V_KS^
XZJcaNQMPNN��fYK�QM�TUMXYNXS�_RJNJKVc�_�YUN�XJ[fS_RW�]J\�VZQQNYVXK`K�QMVSJSQN\�VKLRYN\C�YKYMJc"
QKS�KYVYUMQSQNS�KY�ZfMVYN\�_K�_VSKLjNW�_RLKUMW�_�]SXMLUS�+,,=� �̀�XMQ]N]MYK_�KY�VZQQNYVXNW�TKJN"
YNfSVXNW�TMUYN^��]S\YSJcQKVYN�qUMXVXK`K�_SUWK_QK`K�YUNLZQMJM�N�TUNQ\YNN�_�+,,=�̀ ��QK_K^�XKQVYNYZ"
PNN�qUMXM��gS�VYMYc\�>�KL|\_J\JM�TMUYN[�i�MMVk�OMTUSjSQQK^��o�_�VYMYcS�)52�3T��54��ZVYMQM_JN_M["
jS^�YUSLK_MQN\�]J\�fJSQK_�yUSON]SQYVXK`K�VK_SYM�VYUMQR��TUSVSXMSYV\�_KOaKdQKVYc�OMQ\YN\�ZXM"
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OMQQK^�]KJdQKVYN�JNPMa�� _WK]N_lNa�_� VKVYM_�TMUYNN�i�MMVk�_� YSfSQNS�TKVJS]QNW�]SV\YN�JSY� SS
VZjSVY_K_MQN\�

hMXKQSP��TKONPN\��XKYKUK^�V�TSU_RW�]QS^�V_KS`K�TUSacSUVY_M�TUN]SUdN_MJV\�hZUN�MJc"uMJNXN�
OMQNaM_lN^�]K�eYK`K�]KJdQKVYc�OMaSVYNYSJ\�TUS]VS]MYSJ\�rRVlS^�QMPNKQMJcQK^�XKaNVVNN�TK�i]S"
LMMVNOMPNNk��QMTUM_JSQQM\�QM�TUK]KJdSQNS�TUSVJS]K_MQN\�VZQQNYVXK`K�aSQclNQVY_M�N�QS]KTZjSQNS
Z_SJNfSQN\�VZQQNYVXK`K�TUS]VYM_NYSJcVY_M�_�TUM_NYSJcVY_S��OMJKdNJM�KVQK_R�TKJNYNfSVXK`K�TUK"
PSVVM� _� TKVYVM]]MaK_VXKa�qUMXS� _� YMXKa� _N]S�� fYK� VZQQNYR�TUS]TKfJN� S^�dNOQc� _� iqVJMaVXKa
`KVZ]MUVY_Sk��{MXNa�KLUMOKa��OM�TKVJS]QNS�]SV\Yc�JSY�TUK_K]NaM\�NUNXVXNa�TUM_NYSJcVY_Ka�TKJN"
YNXM�i]SLMMVNOMPNNk��VYMJM�ZVYK^fN_K�MVVKPNNUK_MYcV\�Z�VZQQNYVXK`K�QMVSJSQN\�V�i]SVZQQNbNXMPN"
S^k�dNYSJS^�qUMXM��qaSQQK�eYNa�aKdQK�KL|\VQNYc�VYUSaNYSJcQKS�TUK]_NdSQNS�qIqp�TK�VZQQNY"
VXNa�UM^KQMa�qUMXM��`]S�aSVYQKS�QMVSJSQNS�QS�YK�fYK�TUKYN_KVYK\JK�SaZ��QK��QMTUKYN_��_VYUSfMJK�NW
XMX�KV_KLK]NYSJS^��hS�VJZfM^QK�KVQK_Z�MUaNN�iqVJMaVXK`K�̀ KVZ]MUVY_Mk�VKVYM_J\[Y�VZQQNYR��VXUR"
_M[jNSV\�KY�TUSVJS]K_MQN\�VK�VYKUKQR�QK_RW�NUMXVXNW�_JMVYS^�TK�TK]KOUSQN[�_�V_\O\W�V�LMMVNVY"
VXNa�USdNaKa��o�]_S�XJ[fS_RS�bN`ZUR�_K�_JMVYQK^�QKaSQXJMYZUS�qI�m�oLZ�oJN�MJc"oQLMUN��QMaS"
VYQNX�MJc"�M`]M]N�_�sNUNN�N�oLZ�uZVJNa�MY"{ZUXaMQN��QMaSVYQNX�WMJNbM�_�qUMXS�m\_J\[YV\�TUS]"
VYM_NYSJ\aN�KbNPSUVXK`K�VKVYM_M�LR_lS^�NUMXVXK^�MUaNN�_USaSQ�sM]]MaM��ZVVS^QM�

iho�o�sqpo�m�r�q��spo�ns{qk

r�VSUS]NQS����_SXM�S`NTSYVXN^�KLjSVY_SQQK"TKJNYNfSVXN^�]S\YSJc�N�K]NQ�NO�N]SKJK`K_�]_NdS"
QN\�i�UMYc\"aZVZJcaMQSk�sM^N]��ZYL�_�V_KS^�XQN`S�iqVJMaC�QSTKQ\YM\�USJN`N\k�KLUMjMJ�_QNaMQNS
QM�_KOaKdQKVYc�N`UR�QM�TUKYN_KUSfN\W�XMX�VSUcSOQK`K�KUZdN\�_�UZXMW�aZVZJcaMQ��iyUSXUMVQKS�`SK"
`UMbNfSVXKS�TKJKdSQNS�aZVZJcaMQVXNW� `KVZ]MUVY_�m�TKVUS]NQS�aSd]Z�VYMURa�N�QK_Ra�aNUKa�m
TKO_KJNY�Na�US`ZJNUK_MYc�LMJMQV�VNJE�{K`]M�KQN�LZ]ZY�TK]]SUdN_MYc�YZ�NJN�NQZ[�VYKUKQZ��UZXK_K]"
VY_Z\Vc�VKLVY_SQQRaN�XKJJSXYN_QRaN�NQYSUSVMaN��M�QS�VYUSaJSQNSa�ZVJZdNYc�_KVYKfQKaZ�NJN�OM"
TM]QKaZ�NaTSUNMJNOaZk���

rS]c��QSVaKYU\�QM�QMJNfNS�_SVcaM�X_MJNbNPNUK_MQQRW�3TK�MUMLVXNa�aSUXMa4�KbNPSUK_�_�U\]MW
qI��_U\]�JN�VYKNY�TUSZ_SJNfN_MYc�_KSQQZ[�aKjc�N�TKYSQPNMJ�iqVJMaVXK`K�`KVZ]MUVY_MkC�QMVfNYR"
_M[jM\�TK�UMOQRa�KPSQXMa�KXKJK�),� YRV��fSJK_SX� MUaN\�qI�_U\]�JN�aKdSY� VfNYMYcV\� VSUcSOQK^
_KSQNONUK_MQQK^�̀ UZTTNUK_XK^��KVKLSQQK�ZfNYR_M\�bMXY�KYVZYVY_N\�Z�QSS�Y\dSJK`K�_KKUZdSQN\���V"
TSW�NVJMaNVYVXK`K�TUKSXYM��VXKUSS��VYKNY�NVXMYc�QS�VYKJcXK�_�_KSQQK^�VNJS�qI��VXKJcXK�_�VJMLKVYN
S`K�TUKYN_QNXK_��_RO_MQQKa�`JZLKXNa�XUNONVKa�aSd]ZQMUK]QRW�KYQKlSQN^�QM��JNdQSa�rKVYKXS�
TKVJS�VKLRYN^�iMUMLVXK^�_SVQRk��qQRaN�VJK_MaN��iqVJMaVXKS�`KVZ]MUVY_Kk�KXMOMJKVc�_�QZdQKa
aSVYS�_�QZdQKS�_USa\�

ioUMLVXM\� _SVQMk�� LZ]ZfN� \_JSQNSa� _VSKL|SaJ[jSa�_� US`NKQMJcQKa�aMVlYMLS�� QSVKaQSQQK�
VYMJM�TSUSJKaQRa�aKaSQYKa�QS�YKJcXK�_�VKPNMJcQK"TKJNYNfSVXKa�UMO_NYNN�MUMLVXNW�VYUMQ��QK�N�_
fMVYN�QMJMdN_MQN\�aSd`KVZ]MUVY_SQQRW�KYQKlSQN^�QM��JNdQSa�rKVYKXS����r�XMXK^"YK�VYSTSQN�TUS]"
lSVY_Z[jN^�iMUMLVXK^�_SVQSk�+,),� �̀�aKdQK�VfNYMYc�XZJcaNQMPNKQQK^�YKfXK^�_�]SJS�VKYUZ]QNfS"
VY_M�aSd]Z�VYUMQMaN�US`NKQM��hSVaKYU\�QM�K`UKaQKS�XKJNfSVY_K�_OMNaQRW�TUSYSQON^��TUS]|\_J\S"
aRW�US`NKQMJcQRaN�N`UKXMaN�_�KYQKlSQNN�]UZ`�]UZ`M��_VS�dS�OUSJK�KVKOQMQNS�QSKLWK]NaKVYN�LKJSS
YSVQK`K� _OMNaK]S^VY_N\�]J\�USlSQN\� _KTUKVK_�XKJJSXYN_QK^�LSOKTMVQKVYN�QM��JNdQSa�rKVYKXS�
r�V_\ON�V�eYNa�TUNaSfMYSJcQRa�_R`J\]NY�N]S\�VKO]MQN\�ioUMLVXK^�]KLUKVKVS]VXK^�OKQRk��_RVXM"
OMQQK^�YK`]MlQNa�`SQSUMJcQRa�VSXUSYMUSa�pN`N�MUMLVXNW�`KVZ]MUVY_�3poI4�oaU�uZVVK^�QM�sNUY"
VXKa�VMaaNYS�KU`MQNOMPNN�_�aMUYS�+,),�`����yK�S`K�aQSQN[��TK]KLQR^�TK]WK]�aK`�LR�ZTUKVYNYc
aSWMQNOaR�US`NKQMJcQK`K� _OMNaK]S^VY_N\�aSd]Z� MUMLVXNa�aNUKa�N�KXUZdM[jNaN� S`K� `KVZ]MU"
VY_MaN��oXYN_QKS�ZfMVYNS�_�UMLKYS�VMaaNYM�TUNQ\J�N�TUSacSU"aNQNVYU�{ZUPNN�{M^NT�~S]dST�}U]K"
`MQ��fcS�TUNVZYVY_NS�QM�MUMLVXNW�_VYUSfMW�_�_SUWMW�VYMJK�QKVNYc�TKVYK\QQR^�WMUMXYSU��oXYN_QK
TK]QNaMJV\�N�_KTUKV�K�_XJ[fSQNN�_�ioUMLVXZ[�]KLUKVKVS]VXZ[�OKQZk�N�qUMQM��fYK�ZdS�aKdQK�LRJK
VfNYMYc�LKJclNa�lM`Ka�QM�TZYN�NUMQVXK^�iNQYS`UMPNNk�_�MUMLVXN^�aNU�

n]QMXK�]MQQK^�XKQPSTPNN�YMX�N�QS�VZd]SQK�LRJK�VLRYcV\C�ZdS�VJS]Z[jM\�_VYUSfM�QM�_RVlSa
ZUK_QS��OMTJMQNUK_MQQM\�QM�aMUY�+,))� �̀�_��M`]M]S�LRJM�TSUSQSVSQM�QM�`K]��M�poI�TKlJM�TK�TZYN
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]SONQYS`UMPNN��_O\_�QM�_KKUZdSQNS�TKJNYNXZ�TUNKVYMQK_JSQN\�ZfMVYN\�_�SS�VMaaNYMW�`KVZ]MUVY_"
fJSQK_��XKYKUM\�OMYUKQZJM�VTSU_M�pN_N[��M�TKYKa�N�sNUN[��oUMLVXNS�TUM_NYSJcVY_M�KXMOMJNVc�OMQ\"
YRaN�V_KNaN�_QZYUSQQNaN�TUKLJSaMaN��M�KYQKlSQN\�aSd]Z�VYUMQMaN�US`NKQM�aK`JN�_�YSfSQNS�TMUR
JSY�NOaSQNYcV\�]K�QSZOQM_MSaKVYN��r�eYKa�KYQKlSQNN�_SVcaM�XUMVQKUSfN_Ra�_R`J\]NY�TUNaSU�{ZU"
PNN��fc\�TKJNYNfSVXM\�VNVYSaM�VYMJM�fZYc�JN�QS�N]SMJKa�]J\�S`NTY\Q�TKVJS�iUS_KJ[PNN�+=�\Q_MU\k�
M�_NONY�}U]K`MQM�JSYKa�+,))� �̀�_RO_MJ�MdNKYMd�_�VUS]S�XMNUVXK^�aKJK]SdN��n]QMXK��QMfNQM\�V�iUS"
_KJ[PNN�5,�N[Q\k��KLUMO�{ZUPNN�_�VYUMQS�bMUMKQK_�QMfMJ�VYUSaNYSJcQK�]SaKQNONUK_MYcV\��]KVYN`"
QZ_�V_KS`K�MTK`S\�_�XKQPS�+,)5� �̀��XK`]M�YZUSPXN^�TKVKJ�_��MNUS�LRJ�_R]_KUSQ�NO�VYUMQR�TK�KL_NQS"
QN[�_K�_aSlMYSJcVY_S�_K�_QZYUSQQNS�]SJM�`KVZ]MUVY_M�

{Sa�QS�aSQSS�OM�TKVJS]QNS�fSYRUS�`K]M�TUKNOKlJN�]_M�VKLRYN\��OMJKdN_lNS�KVQK_R�`JZLKXK`K
XUNONVM�aSd`KVZ]MUVY_SQQRW�KYQKlSQN^�QM��JNdQSa�rKVYKXSC�XKQbJNXY�_�sNUNN�N�XKJJSXYN_QM\�KL"
VYUZXPN\�VYUMQ�ySUVN]VXK`K�OMJN_M�_�KYQKlSQNN��MYMUM��ySU_KS�QS�YKJcXK�UMO]SJNJK�`KVZ]MUVY_M
US`NKQM�QM�VYKUKQQNXK_�N�TUKYN_QNXK_�TUSON]SQYM��MlMUM�MJc"oVM]M��QK��TK�VZYN��NVXJ[fNJK�VMaZ
_KOaKdQKVYc�]NMJK`M�V�]S^VY_Z[jNa�VNUN^VXNa�USdNaKa�QS�YKJcXK�TK�_KTUKVZ�ZUS`ZJNUK_MQN\�XKQ"
bJNXYM�_�sNUNN��QK�N�TK�_RUMLKYXS�VK_aSVYQRW�VTKVKLK_�TUKYN_KVYK\QN\�iqVJMaVXKaZ�`KVZ]MU"
VY_Zk��sS^fMV�ZdS�QS_KOaKdQK�TUS]VYM_NYc�VSLS�VNYZMPN[��TUN�XKYKUK^�sNUN\�aK`JM�LR�KXMOMYcV\
OM�K]QNa�VYKJKa�TSUS`K_KUK_�V�YMXNaN�XJ[fS_RaN�N`UKXMaN��KY_SfM[jNaN�OM�LSOKTMVQKVYc�_�US`N"
KQS��XMX�{ZUPN\�NJN�sMZ]K_VXM\�oUM_N\��o�_S]c�NVXJ[fSQNS�sNUNN��`]S�TKfYN�YUSYc�YSUUNYKUNN�XKQ"
YUKJNUZSYV\�qI��NO�aSd]ZQMUK]QK^�XKMJNPNN�VYM_NY�XUSVY�QM�ZVTSlQKVYN�eYK^�KTSUMPNN�

{MX�N�QS�V]_NQZJMVc�V�aSUY_K^�YKfXN�NUMQVXM\�iNQYS`UMPN\k�_�MUMLVXN^�aNU��M�KYQKlSQN\�aSd]Z
lNNYVXNa�TUM_NYSJcVY_Ka�hZUN�MJc"uMJNXN�_�qUMXS�N�VYUMQMaN�ySUVN]VXK`K�OMJN_M�TUK]KJdMJN
KVYM_MYcV\�XUM^QS�QMY\QZYRaN�_TJKYc�]K�KYVYM_XN�TSU_K`K�JSYKa�+,)2� �̀�yUN�eYKa�QS_KOaKdQK�TSUS"
KPSQNYc�_JN\QNS��KXMOR_MSaKS�{S`SUMQKa�QM�WK]�TKJNYNfSVXK`K�TUKPSVVM�N�_�qUMXS��N�_�sNUNN��N�_
pN_MQS�N�S`K�OMNQYSUSVK_MQQKVYc�_�QSa�
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aSUQR^�KL|Sa�MXYN_K_��ZTUM_J\SaRW�TK�NVJMaVXNa�TUNQPNTMa��VKVYM_J\SY�KY�=,�]K�),,�aJU]�]KJJM"
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YSaZ�NVJMaVXK^�eXKQKaNXN��VKO]M_MYc�VTSPNMJNONUK_MQQRS�NQVYNYZYR�N�ZfUSd]SQN\�_�XMfSVY_S�MJc"
YSUQMYN_R�VK_USaSQQRa�bNQMQVK_Ra�VYUZXYZUMa�

�K�_YKUK^�`UZTTS�KYQKV\Y�TUSNaZjSVY_SQQK�YSKJK`K_�N�TUM_K_S]K_"YUM]NPNKQMJNVYK_��qVJMa"
VXM\�eXKQKaNXM�]J\�QNW��XMX��X�TUNaSUZ��bNXW�3aZVZJcaMQVXKS�TUM_K4��m�K]QM�NO�NVJMaVXNW�QMZX���Y"
_SUd]MSYV\��fYK�NVJMaVXM\�eXKQKaNXM�m�]J\�aZVZJcaMQ��M�ZfSQNS�K�QS^�QS�_RWK]NY�OM�UMaXN�aZVZJc"
aMQVXNW�LK`KVJK_VXK"TUM_K_RW�YSKUN^�
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�J\�ZfSQRW�YUSYcS^�`UZTTR�NVJMaVXM\�eXKQKaNXM�m�eYK�K]QK�NO�YSfSQN^�aNUK_K^�eXKQKaNfSVXK^
aRVJN��r�UMaXMW�]MQQK^�`UZTTR�aKdQK�_R]SJNYc�YSW��XYK�NOZfMSY�NVJMaVXZ[�eXKQKaNXZ�_�XMfSVY_S
MJcYSUQMYN_R�XMTNYMJNVYNfSVXK^�eXKQKaNXN��YMX�N�YSW��XYK�UMO]SJ\SY�LKJSS�ZaSUSQQRS�_O`J\]R�N
NOZfMSY�NVJMaVXZ[�eXKQKaNfSVXZ[�aK]SJc�fSUSO�TUNOaZ�YUM]NPNKQQK^�eXKQKaNfSVXK^�QMZXN�

sYKUKQQNXN�MJcYSUQMYN_QKVYN�NVJMaVXK^�eXKQKaNfSVXK^�aK]SJN�KYaSfM[Y��fYK�_�QS^�TUSK]KJS"
_M[YV\�aNQZVR�XMTNYMJNVYNfSVXK^�N�VKPNMJNVYNfSVXK^�VNVYSa�WKO\^VY_K_MQN\���n]QMXK�QSJcO\�KY"
UNPMYc�QMJNfN\�Z�NVJMaVXK^�eXKQKaNfSVXK^�aK]SJN�KLjNW�fSUY�XMX�V�XMTNYMJNVYNfSVXK^��YMX�N�V
VKPNMJNVYNfSVXK^�eXKQKaNXK^��hK�_�KYJNfNS�KY�XMTNYMJNOaM�N�VKPNMJNOaM�NVJMaVXM\�eXKQKaNXM�m
NOQMfMJcQK�aSd]ZQMUK]QKS�\_JSQNS��QS�TUN_\OMQQKS�QN�X�K]QKaZ�̀ KVZ]MUVY_Z�

IJM_QK^�OM]MfS^�NVJMaVXK^�eXKQKaNXN�\_J\SYV\�USMJNOMPN\�aKUMJcQRW�PSQQKVYS^��XKYKURS�NaS"
[Y�ZQN_SUVMJcQR^��KLjSfSJK_SfSVXN^�WMUMXYSU���KJclKS�_QNaMQNS�Z]SJ\SYV\�XMX�VZ`ZLK�eXKQKaN"
fSVXNa��YMX�N�TUKLJSaMa�eYNXN�

oQMJNONUZ\�]KVYKNQVY_M�N�QS]KVYMYXN�NVJMaVXK^�eXKQKaNXN��QSXKYKURS�ZfSQRS�VfNYM[Y��fYK�KT"
US]SJSQNS�iNVJMaVXN^k�VZdMSY�VbSUZ�UMVTUKVYUMQSQN\�NVJMaVXK^�eXKQKaNfSVXK^�aK]SJN�_�QSaZ"
VZJcaMQVXNW�VYUMQMW��qVJMaVXM\�eXKQKaNXM�]KJdQM�LRYc�KLUMjSQM�QS�YKJcXK�X�aZVZJcaMQMa��M�XK
_VSaZ� fSJK_SfSVY_Z�

�J\�LKJSS�TKJQK`K�UMVXURYN\�VTSPNbNXN�KYaSYNa�KVQK_QRS�fSUYR��WMUMXYSUQRS�]J\�NVJMaVXK^
eXKQKaNXNC

)��nYVZYVY_NS�VVZ]QK`K�TUKPSQYM�m�KVQK_QKS�KYJNfNS�NVJMaVXNW�bNQMQVK_�KY�YUM]NPNKQQRW��{M"
XNa�KLUMOKa��NVJMaVXNaN�eXKQKaNVYMaN�KY]MSYV\�TUS]TKfYSQNS�UMOZaQK^�XMYS`KUNN�iebbSXYN_QKV"
YN�XMTNYMJMk��_aSVYK�YMXK`K�\_JSQN\��XMX�iPSQM�]SQS`k��WMUMXYSUQK`K�]J\�YUM]NPNKQQK^�eXKQKaNXN�N
TK]_SUdSQQK`K�K`UKaQKaZ�fNVJZ�VZL|SXYN_QRW��OMfMVYZ[�VZ`ZLK�VTSXZJ\YN_QRW�_KO]S^VY_N^�

+��sYMLNJcQKVYc��qVJMaVXM\�bNQMQVK_M\� VYUZXYZUM� OMQNaMSYV\�QS� _NUYZMJcQRaN�]SQSdQRaN
TKYKXMaN��M�NQ_SVYNPN\aN�_�USMJcQKS�TUKNO_K]VY_K��fYK�TKO_KJ\SY�NOLSdMYc�]SbKJYK_�N�bNQMQVK_RW
XUNONVK_�

5��oXPSQY�QM�YK_MUR�TSU_K^�QSKLWK]NaKVYN�N�LMOK_RS�ZVJZ`N�TUN�XUS]NYK_MQNN�KYUMVJS^�eXKQK"
aNXN�

2��yUS]TKfYSQNS�KY]MSYV\�]KJ`KVUKfQKaZ�bNQMQVNUK_MQN[�TUN�UMOUMLKYXS�NQ_SVYNPNKQQRW�TUK"
SXYK_��KVKLSQQK�TUN�ZfMVYNN�_�ZVYM_QKa�XMTNYMJS�]UZ`NW�TUS]TUN\YN^�

=��yK]]SUdXM�aMJK`K�LNOQSVM�XMX�_MdQS^lS`K�eJSaSQYM�eXKQKaNXN�NVJMaVXNW�VYUMQ��TKO_KJ\["
jS`K�VYMLNJcQK�UMO_N_MYcV\�_VS^�eXKQKaNXS�

/��nL\OMYSJcQRS�ZVJK_N\�]S\YSJcQKVYN�NVJMaVXNW�bNQMQVK_RW�VYUZXYZU�m�LJM`KY_KUNYSJcQKVYc
N�VKPNMJcQM\�KY_SYVY_SQQKVYc�

>��qVJMaVXKS�bNQMQVNUK_MQNS�KTNUMSYV\�QM�_O_SlSQQZ[�NQ_SVYNPNKQQZ[�TKJNYNXZ��MXYN_QKS�bN"
QMQVNUK_MQNS�TUKNO_K]VY_M��TUN_JSXMYSJcQKVYc�LMQXK_VXNW�ZVJZ �̀

qVJMaVXN^�LMQX�LMONUZSY�V_K[�]S\YSJcQKVYc�QM�VTSPNbNfSVXKa�QMLKUS�VbKUaZJNUK_MQQRW�lM"
UNMYKa�bNQMQVK_RW�NQVYUZaSQYK_��XKYKURS�QM�]SJS�_SVcaM�LJNOXN�YUM]NPNKQQRa�

uZ]MUMLM�m�]K_SUNYSJcQKS�bNQMQVNUK_MQNS��̀ ]S�LMQX�_RVYZTMSY�JNLK�YUMVYK_Ra�ZTUM_J\[jNa�_
UMLKYS�VK�VUS]VY_MaN�_XJM]fNXK_��JNLK�XJNSQYKa��NQ_SVYNUZ\�_�TUKSXY��]KJ\�]KWK]M�XKYKUK`K�]KJdQM
VKVYM_NYc�TUNLRJc�LMQXM��M�OMYSa�N�S`K�_XJM]fNXK_�

uZlMUMXM�m�YK_MUNjSVY_K�NJN�VK_aSVYQM\�USMJNOMPN\�TUKSXYM�VNJMaN�LMQXM�N�TUS]TUNQNaMYS"
J\���MQX�N�XJNSQY�]SJ\Y�TUNLRJc�N�KY_SYVY_SQQKVYc�TK�OMUMQSS�VK`JMVK_MQQKaZ�TJMQZ�

nTSUMPN\�N]dMUM�NO_SVYQM�XMX�JNONQ`���MQX�TKXZTMSY�QSKLWK]NaR^�YK_MU�3KLKUZ]K_MQNS��QS]_N"
dNaKVYc4�N�V]MSY�_�MUSQ]Z�XJNSQYZ�V�_KOaKdQKVYc[�TKVJS]Z[jS`K�_RXZTM��yUN�eYKa�NaSQQK�LMQX
QSVSY�NO]SUdXN�TK�USaKQYZ��QMJK`Ma�N�VYUMWK_MQN[��sMJ\a�m�M_MQVK_KS�bNQMQVNUK_MQNS��WMUMXYSU"
QKS�]J\�M`UMUQK`K�VSXYKUM��uZUMLMWM�m�bNQMQVNUK_MQNS�KTSUMPNN��fMjS�_VS`K�YKU`K_K^��TK�VWSaS
iNO]SUdXN�LMQXM�N�QMPSQXMk��_�KVQK_QKa�V�UMVVUKfXK^�_KOaSjSQN\��{MXMbZJ�m�VYUMWK_MQNS��`]S�XJN"
SQY�VK_aSVYQK�V�LMQXKa�VKO]MSY�bKQ]��XKYKUR^�OM]S^VY_ZSYV\�TUN�QMVYZTJSQNN�VYUMWK_K`K�VJZfM\�

�MU]��MVMQ�3LSVTUKPSQYQM\�VVZ]M4�m�TUS]KVYM_JSQNS�JNPZ�NJN�KU`MQNOMPNN�LSVTUKPSQYQK^�VVZ]R�
_KO_UMjMSaK^�_�K`K_KUSQQR^�VUKX��gVJN�KfS_N]QK��fYK�JNPK�QS�VaKdSY�_KO_UMYNYc�VZaaZ��YK�]SQc`N
aK`ZY�LRYc�TUS]KVYM_JSQR�_�XMfSVY_S�KL\OMYSJcQK^�NJN�]KLUK_KJcQK^�LJM`KY_KUNYSJcQKVYN��saRVJ
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LSVTUKPSQYQK^�VVZ]R�VKVYKNY�_�KLSVTSfSQNN�UM_QRW�ZVJK_N^�]J\�XUS]NYKUM�N�OMSajNXM���STKONYQR^
VfSY�VJZdNY�]J\�TUS]KVYM_JSQN\�VUS]VY_�XUM^QS�QZd]M[jNaV\�QM�XUMYXKVUKfQK^�NJN�]KJ`KVUKfQK^
KVQK_S���Md]R^�NVJMaVXN^�LMQX�]KJdSQ�NaSYc�]STKONYQRS� VfSYM�� QM� XKYKURS� VKVYK\YSJcQRS�aZ"
VZJcaMQS�aK`ZY�_XJM]R_MYc�XUMYXKVUKfQRS�NJN�]KJ`KVUKfQRS�]STKONYR��{MXNa�KLUMOKa��_XJM]fNX
KXMOR_MSY�NVXJ[fNYSJcQK�KLjSVY_SQQZ[�ZVJZ`Z�QM�LMOS�XMU]��MVMQM�

�M^Y� MJ"aMJ� 3`KVZ]MUVY_SQQM\� XMOQM4� KLSVTSfN_MSY�bKQ]R�]J\� Z]K_JSY_KUSQN\�KLjSVY_SQQRW
TKYUSLQKVYS^��qVYKfQNXKa�TKVYZTJSQN^�O]SVc�\_J\[YV\�QMJK`N��_ONaMSaRS�VK`JMVQK�OMXKQK]MYSJc"
VY_Z�ZTKJQKaKfSQQRa�KU`MQKa�NVJMaVXK`K�TUM_NYSJcVY_M��sUS]VY_M�aK`ZY�QMTUM_J\YcV\�N�QM�Z]K_"
JSY_KUSQNS�NQ]N_N]ZMJcQRW�QZd]��yUSNaZjSVY_K�YMXK^�`MUMQYNN�_�YKa��fYK�XUS]NYKU�QS�ZYUMfN_MSY
VYNaZJR�X�XUS]NYK_MQN[�]UZ`NW�JNP�_�LZ]ZjSa�

IKVZ]MUVY_SQQKS� XMOQMfS^VY_K� YMXdS�KLJM]MSY�TUM_Ka�TUS]KVYM_J\Yc� VVZ]R�_� XMfSVY_S� XUS]N"
YKUM�TKVJS]QS^�NQVYMQPNN�TUN�KYVZYVY_NN�]UZ`NW�NVYKfQNXK_��nQK�KLSVTSfN_MSY�TUM_M�_]K_��VNUKY�
LS]QRW��QZd]M[jNWV\��LKJcQRW�N�NQ_MJN]K_��Z]K_JSY_KU\\�XMXZ["YK�fMVYc�NW�TKYUSLQKVYS^�

r�{MYMUVYMQS�SjS�_�)***� �̀�LRJ�TUNQ\Y�OMXKQ�K�_MXbS��XKYKUR^�_TKVJS]VY_NN�LRJ�KTUKYSVYK_MQ
XMX�QSVKKY_SYVY_Z[jN^�bS]SUMJcQKaZ�OMXKQK]MYSJcVY_Z�~v��tMYSa�UMO_NYNS�NVJMaVXNW�bNQMQVK_
TUK]KJdNJKVc�TKVYZTMYSJcQK��KVYKUKdQK��M�_�+,)) �̀�NVJMaVXNS�bNQMQVR�_QK_c�KXMOMJNVc�_�PSQYUS
_QNaMQN\��LKJSS�YK`K��NO]MQNS���������������	�@	���]MdS�TUNOQMJK�TSU_Z[�NVJMaVXZ[�V]SJXZ�ioX"
�MUV��MQXk�JZflS^�_�g_UKTS�_�+,)) �̀�ioX�LMUVk�LMQX�TUN_J�X��/,�aJQ�V�_QSlQNW�URQXK_�_�UMaXMW
V]SJXN�aZUMLMWM���tMYSa�_��MOMQN�TK\_NJNVc�N�TSU_RS�_�~KVVNN�NVJMaVXNS�VYUMWK_RS�TKJNVR�

hM�UKVVN^VXKa�_QZYUSQQSa�URQXS�bZQXPNKQNUZ[Y�QSVXKJcXK�ZfUSd]SQN^��TUS]KVYM_J\[jNW�NV"
JMaVXNS�LMQXK_VXNS�ZVJZ`N����YMXK_Ra�KYQKV\YV\C�qQ_SVYNPNKQQK"bNQMQVK_M\�XKaTMQN\�iol"�MaV
�MTNYMJk��non�o���i}XVTUSVVk�N�{hr�ip\"~NLMk���y��ioaMQMYk��nnn�iqv��ipNQK_Mk��{hr
i�aMUY"vNQMQV�N��Kk��ton�i�ZJ`MU�LMQXk�����i�UKXSU�US]NYsSU_NVk�m�yMS_K^�bKQ]�i��s�m��M"
J\Jck��{hr�i�MONQM"vNQMQV�N��Kk��vNJNMJ�irKVYKX"�MTNYMJk�non����i}JJNTV�LMQXk��bNQMQVK_R^
]Ka�ioaMJck���J\�TUN_JSfSQN\�_QSlQNW�NQ_SVYNPN^�_��MOMQN�LRJM�VKO]MQM�i{MYMUVYMQVXM\�aSd]Z"
QMUK]QM\�NQ_SVYNPNKQQM\�XKaTMQN\k��gS�MXPNKQSUMaN�VYMJN�qVJMaVXN^�LMQX�UMO_NYN\�N�aSd]ZQM"
UK]QRS�NQ_SVYKUR�NO�sMZ]K_VXK^�oUM_NN���Z_S^YM���MWUS^QM�N��SaSQM�

r�TKVJS]QSS�_USa\�QM�UKVVN^VXKa�bNQMQVK_Ka�URQXS�TUK\_J\SYV\�KTUS]SJ�QQR^�NQYSUSV�X�UMO_N"
YN[�NVJMaVXNW�bNQMQVK_RW�ZVJZ �̀�_RUMdM[jN^V\��_�fMVYQKVYN��_�TK\_JSQNN�NQVYNYZYK_��TUS]JM`M["
jNW�VKKY_SYVY_Z[jNS�ZVJZ`N��UMLKfNW�`UZTT��KVZjSVY_J\[jNW�_OMNaK]S^VY_NS�V�`KVZ]MUVY_SQQR"
aN�VYUZXYZUMaN�N�TK]`KYK_XZ�TUS]JKdSQN^�X�OMXKQKTUKSXYMa�TK�]MQQK^�TUKLJSaS��hK�KVKLSQQKVYc[
VNYZMPNN�\_J\SYV\�YK��fYK�QN�US`ZJNUZ[jNS�KU`MQR��QN�TKYSQPNMJcQRS�TKYUSLNYSJN��QN�]MdS�TKYSQPN"
MJcQRS�TKVYM_jNXN�KLKOQMfSQQRW�ZVJZ`�QS�NaS[Y�]KVYMYKfQK`K�TUS]VYM_JSQN\�KYQKVNYSJcQK�VTSPN"
bNXN�N�VPSQMUN\�NQYS`UMPNN�NVJMaVXK`K�bNQMQVNUK_MQN\�_�UKVVN^VXZ[�TUMXYNXZ��M�YMXdS�UNVXK_��V_\"
OMQQRW�V�eYNa�TUKPSVVKa�

~MO_N_MYc�NVJMaVXN^�LMQXNQ`�_R`K]QK�YMXdS�]J\�Z`JZLJSQQK`K�VKYUZ]QNfSVY_M� VK� VYUMQMaN�_
UMaXMW��~q�s��QM�XKYKURS�VS^fMV�KUNSQYNUZSYV\�~KVVN\�_K�_QSlQSeXKQKaNfSVXK^�TKJNYNXS��TK"
VXKJcXZ�]MQQRS�VYUMQR�ZdS�UMVVaMYUN_M[Y�_KOaKdQKVYc�US`ZJNUK_MQN\�NVJMaVXNW�KU`MQNOMPN^��M
�UMONJN\�ZdS�_RTZVXMSY�NVJMaVXNS�TUK]ZXYR��yKYSQPNMJ�URQXM�NVJMaVXNW�bNQMQVK_�]J\�VYUMQ�shI
VKVYM_J\SY�+,�aJU]�]KJJ���TUN�eYKa�]J\�~KVVNN�TKU\]XM�),�aJU]�]KJJ��IJKLMJcQR^�URQKX�NVJMaVXNW
LMQXK_VXNW�MXYN_K_�QM�QMfMJK�+,)2�̀ ��VKVYM_J\J�)�>�YUJQ�]KJJ��oXYN_R�NVJMaVXNW�bNQMQVK_RW�ZfUSd"
]SQN^�_�aNUS�UMVYZY� _� VUS]QSa�QM�)=���_� `K]�� N�TK�]KWK]QKVYN�KQN�QS�ZVYZTM[Y� YUM]NPNKQQRa
MXYN_Ma��r�VYUMQMW��`]S�NVJMaVXNS�bNQMQVK_RS�NQVYNYZYR�MXYN_QK�TK]]SUdN_M[YV\�`KVZ]MUVY_Ka�
SdS`K]QR^�UKVY�NVJMaVXNW�bNQMQVK_RW�MXYN_K_�]KVYN`MSY�5,���

qQYS`UMPN\�aSWMQNOaK_�NVJMaVXK`K�bNQMQVNUK_MQN\�_�UKVVN^VXZ[�bNQMQVK_Z[�VNVYSaZ�]KJdQM
KVZjSVY_J\YcV\�TKVYSTSQQK��NVTKJcOZ\�UMOJNfQRS�TK]WK]R�X�USlSQN[�]MQQK^�TUKLJSaR�

rK"TSU_RW��TKJQKPSQQKS�bZQXPNKQNUK_MQNS�NVJMaVXNW�bNQMQVK_RW�NQVYNYZYK_�_�UMaXMW�]S^VY_Z"
[jS`K�UKVVN^VXK`K�OMXKQK]MYSJcVY_M�QS_KOaKdQK��qVWK]\�NO�eYK`K��_XJ[fSQNS�NVJMaVXNW�bNQMQVK_
_�VYUMYS`NfSVXNS�TJMQR�UMO_NYN\�UKVVN^VXK^�bNQMQVK_K^�VNVYSaR�N�UMOUMLKYXM�TUS]JKdSQN^�_�fMV"
YN�_QSVSQN\�NOaSQSQN^�_�VKKY_SYVY_Z[jNS�OMXKQR��YMXNS�XMX�isYUMYS`N\�UMO_NYN\�LMQXK_VXK`K�VSX"
YKUMk��i�KQPSTPN\�VKO]MQN\�aSd]ZQMUK]QK`K�bNQMQVK_K`K�PSQYUMk��M�YMXdS�NOaSQSQN\�NJN�]KTKJQS"
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QN\�]KJdQR�OMYUKQZYc�IUMd]MQVXN^�XK]SXV�~v��hMJK`K_R^�XK]SXV�~v��vS]SUMJcQRS�OMXKQR�in�LMQ"
XMW�N�LMQXK_VXK^�]S\YSJcQKVYNk��in�URQXS�PSQQRW�LZaM`k�N�Y�]��

{MXdS�aKdQK�QMTUM_NYc�ZVNJN\�QM�TKNVX�_KOaKdQRW�aK]SJS^�NVTKJcOK_MQN\�aSWMQNOaK_�NVJMa"
VXK`K�bNQMQVNUK_MQN\�_�UMaXMW�]S^VY_Z[jNW�OMXKQK_��IJM_QR^�TUNQPNT�m�NVTKJcOK_MQNS�QMNaSQSS
OMUS`ZJNUK_MQQRW�KU`MQNOMPNKQQK"TUM_K_RW�bKUa�VKLVY_SQQKVYN�
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XMJMa�3DNJa�MJ"XMJMa4��n]QM�NO�TSU_RW�XUZTQRW�lXKJ�XMJMaM�m�aZYMONJNOa�3MJ"aZ6YMONJM�m�iKLKVK"
LN_lNSV\k��iKY]SJN_lNSV\k4��uZYMONJNYR�bKUaZJNUK_MJN�N�KLVZd]MJN�U\]�TUKLJSa��KYQKV\jNWV\�
QMTUNaSU��X�fSJK_SfSVXK^�V_KLK]S�N�VTKVKLQKVYN�fSJK_SXM�OQMYc�QUM_VY_SQQRS�TUNQPNTR�NJN�TUS]"
TNVMQN\�QSOM_NVNaK�KY�KYXUK_SQN\��nQN�TSU_RS�_�aZVZJcaMQVXKa�KLjSVY_S�KVaSJNJNVc�UMVVZd]MYc
K�TZY\W�IKVTK]QNW��K�TUNUK]S�]KLUM�N�OJM�_�XMYS`KUN\W�UMPNKQMJcQKVYN��qW�KVQK_QK^�TKVRJXK^�LRJK
ZY_SUd]SQNS��fYK��K`Z�TUKYN_QK�_VS��fYK�TUKYN_KUSfNY�UMOZaZ�NJN�N`QKUNUZSY�LJM`K�J[]S^��nTNVR"
_M\�_KOOUSQN\�aZYMONJNYK_��Ml"�MWUMVYMQN�3),>=m))=54�KYaSfMJC�inQN�VWK]NJNVc�_�YKa��fYK�fSJK"
_SX�VTKVKLSQ��QM�VMaKVYK\YSJcQRS�]S^VY_N\���Y_KUSP�V_KNW�TKVYZTXK_�m�WKUKlNW�N�TJKWNW�m�OMVJZdNY
_�OM`UKLQK^�dNOQN�_KO]M\QNS�N�QMXMOMQNS�_�VKKY_SYVY_NN�V�YSa��fYK�KQ�]SJMSY�����JM`K�N�aSUOKVYc
VJS]ZSY�TKOQM_MYc�UMOZaKak��

uZYMONJNOa�TK]_SU`MJV\�XUNYNXS��KVZd]MJV\��K]QMXK�_RUMdSQQKS�Na�VYUSaJSQNS�X�UMPNKQMJNOM"
PNN�YSKJK`NfSVXK`K�TKNVXM�]MJK�V_KN�TJK]R��oLZ��VZbM�MJ"�NQ]N�3X������_��m�aSd]Z��/,�N��>*�` �̀4
aKdQK�VfNYMYc�TSU_Ra�OQMfNYSJcQRa�MUMLVXNa�bNJKVKbKa��rN]NaK��S`K�NVWK]QK^�TKONPNS^�LRJM
YKfXM�OUSQN\�aZYMONJNYK_��XKYKUZ[�KQ�UMO_N_MJ�QM�KVQK_S�QSKTJMYKQNfSVXK`K�MUNVYKYSJNOaM��oJ"
�NQ]N�QMVYMN_MJ�QM�`MUaKQNN�KYXUK_SQN\�N�UMOZaM�N�ZY_SUd]MJ��fYK�fSJK_SfSVXN^�UMOZa�VTKVKLSQ
TKVYUKNYc�WKUKlK�KLKVQK_MQQZ[�bNJKVKbVXZ[�YSKJK`N[��hMTUNaSU��UMOZa�aKdSY�]KXMOMYc�NVYNQ"
QKVYc�YSKJK`NfSVXK`K�TKJKdSQN\�K�LKdSVY_SQQKa�Y_KUSQNN�NO�QNfS`K��oJ"�NQ]N�QS�TUKYN_KTKVYM_"
J\J�bNJKVKbN[�YSKJK`NN�N�QS�KYVYMN_MJ�SS�TUS_KVWK]VY_K��hMTUKYN_��KQ�ZY_SUd]MJ��fYK�OQMQNS��TUN"
KLUSYSQQKS�LJM`K]MU\�s_\jSQQRa�TNVMQN\a�N�_]KWQK_SQQKaZ�TUKUKfSVY_Z��_RlS�OQMQN\��TKJZfSQQK"
`K�TUKVYK�TKVUS]VY_Ka�bNJKVKbVXK`K�UMOaRlJSQN\�

n]QMXK�QMNLKJclSS�_JN\QNS�QM�UMO_NYNS�QS�YKJcXK�NVJMaVXK^��QK�N�_�PSJKa�S_UKTS^VXK^�bNJKVK"
bNN�KXMOMJN�_SJNfM^lNS�aRVJNYSJN�rKVYKXMC�oLZ�oLZa�oJNa��ZVSa^Q�NLQ�oL]ZJJMaW�NLQ�MJc"
�MaVMQ�NLQ�oJNa�NLQ�sNaQM��NO_SVYQR^�QM�tMTM]S�XMX�o_NPSQQM�3*�,m),5>4��N�oLZaJc�rMJNa]�uZ"
WMaaaM]�NLQ�oaWaM]�NLQ�~Zl]�3))+/m))*�4��JMYNQNONUK_MQQKS�Na\�XKYKUK`K�m�o_SUUKeV�

oLZ�oJN�qLQ�sNQM�VYMJ�_�QSXKYKUKa�UK]S�iVNa_KJKa�`USfSVXK^�bNJKVKbNNk�_�aZVZJcaMQVXKa
aNUS��r�OQMaSQNYKa�YUMXYMYS�i�KQNl"QMaek�3i�QN`M�OQMQN^k4�KQ�QMOR_MSY�JK`NXZ�QMZXK^"aSUNJKa
3QM�bMUVN�iYMUMOZk��LZX_��i_SVRk4��]KXMOR_M\��fYK�i_V\XKS�OQMQNS��XKYKUKS�QS�_O_SlSQK�QM�_SVMW��
UMOZaM���QS�\_J\SYV\�]KVYK_SUQRa�N��VJS]K_MYSJcQK��QS�\_J\SYV\�NVYNQQRa�OQMQNSak��
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qLQ�sNQM�UMOJNfMSY�YUN�_N]M�]KXMOMYSJcVY_C�VNJJK`NOa��NQ]ZXPN[�N�MQMJK`N[��NO�XKYKURW�QMNLK"
JSS�]KVYK_SUQRa�VfNYMSY�VNJJK`NOa��nQ�]SYMJcQK�KTNVR_MSY�_VS�_N]R�]KXMOMYSJcVY_M��TUSd]S�fSa
TSUS^YN�X�UMVVaKYUSQN[�bNJKVKbVXNW�QMZX��UMO]SJ\SaRW�Na�QM�]_M�KVQK_QRW�_N]MC�QMZXZ�YSKUSYN"
fSVXZ[�N�QMZXZ�TUMXYNfSVXZ[���Md]M\�NO�QNW��_�V_K[�KfSUS]c��UMVTM]MSYV\�QM�YUN��yUMXYNfSVXM\
QMZXM�_XJ[fMSY�QMZXZ�KL�ZTUM_JSQNN�QMUK]Ka�3KQM�LR_MSY�]_ZW�_N]K_C�)�m�K�YKa��XMXNaN�]KJdQR
LRYc�USJN`NKOQRS�OMXKQRG�+�m�TKJNYNXM4G�QMZXZ�KL�ZTUM_JSQNN�]KaKa�N��QMXKQSP��QMZXZ�K�VMaKa�VSLS�
Y�S��XMXNa�]KJdSQ�LRYc�fSJK_SX�TK�KYQKlSQN[�X�VMaKaZ�VSLS�

{SKUSYNfSVXM\�QMZXM�YMXdS�UMVTM]MSYV\�QM�YUN�_N]M��ySU_R^�QMOR_MSYV\�_RVlS^��NJN�TSU_Nf"
QK^��QMZXK^�m�K�YKa��fYK�JSdNY�_QS�TUNUK]R��}YK�m�aSYMbNONXM��rYKUM\�m�VUS]Q\\�QMZXM�m�aMYSaMYN"
XM��{USYc\�m�QNOlM\�m�QMZXM�K�TUNUK]S��QMNLKJSS�LJNOXM\�X�J[]\a��QK�_�YK�dS�_USa\�VK]SUdMjM\�_
VSLS�iKVKLSQQK�aQK`K�QS\VQKVYS^k��TKVXKJcXZ�SS�TUS]aSYKa�\_J\SYV\�fZ_VY_SQQR^�aNU��TKVYK\QQK
QMWK]\jN^V\�_�]_NdSQNN�N�NOaSQSQNN��

uSYMbNONXM�o_NPSQQR�VKVUS]KYKfSQM�QM�KTNVMQNN�N�KTUS]SJSQNN�QSKLWK]NaK"VZjS`K��ihSKLWK"
]NaK"VZjSS��m�TNlSY�qLQ�sNQM��m�YMXK_K��fYK�LRYNS�_VSW�_SjS^�NVWK]NY�KY�QS`K��N�_VS�_SjN�TKJZfM"
[Y�KY�QS`K�QSKLWK]NaKVYc�LRYN\k���vNJKVKb��VVRJM\Vc�QM�NOUSfSQN\��KUMQM��TUNOQMSY�YKd]SVY_SQ"
QKVYc�QSKLWK]NaK"VZjS`K�{_KUPZ��oJJMWZ��oLVKJ[YQK�QSKLWK]NaK"VZjSS�\_J\SYV\�QS� YKJcXK�TUS"
]SJcQK^�TUNfNQK^�_V\XNW�]UZ`NW�VZjNW��QK�YMXdS�JNfQKVYQRa�VZjNa��XKYKUKS�OQMSY�_VS��fYK�NO�QS`K
NVWK]NY��{MXNa�KLUMOKa��eYK�QS�YKJcXK�TKQ\YNS�KQYKJK`NfSVXKS��hSKLWK]NaK"VZjSS�]J\�o_NPSQQR
SVYc�iMLVKJ[YQK�aZ]UKSk��iUMOZaQK"VZjSSk��YK��NO�fS`K�TUKNVYSXMSY�NSUMUWN\�UMOZaK_�

yUNOQM_M\�aK`ZjSVY_K�UMPNKQMJcQK`K�TKOQMQN\��ZY_SUd]M\��fYK�iVNJM�UMOZaM�LSVXKQSfQM�N�aRV"
JNaKS�Na�\_J\SYV\�LSVXKQSfQRak���qLQ�sNQM�YSa�QS�aSQSS�TUNOQM_MJ�VZjSVY_K_MQNS�KLJMVYN��QS
]KVYZTQK^�UMPNKQMJcQKaZ�KVaRVJSQN[��VbSUR�aNVYNfSVXK`K�KOMUSQN\���nLRXQK_SQQK�NQYZNYN_QKS
_N]SQNS�\_J\SYV\�XZJcaNQMPNS^�TUKPSVVM�aRlJSQN\��K]QMXK�TUKUKX�TKJZfMSY�TUKV_SYJSQNS�LSO�TUS]"
_MUNYSJcQRW�JK`NfSVXNW�UMVVZd]SQN^�N�KLJSXMSY�S`K�_�KLjS]KVYZTQZ[�bKUaZ��VTKVKLQZ[�_KO]S^"
VY_K_MYc�QM�KLRfQRW�J[]S^�

hS�aSQSS�NO_SVYQRa�MUMLVXNa�bNJKVKbKa�N�TKVJS]QNa�NO�TJS\]R�_SJNXNW�aZVZJcaMQVXNW�TSUN"
TMYSYNXK_�\_J\SYV\�oLZ"Jc"rMJN]�qLQ�~Zl]��XUNYNXK_M_lN^�qLQ�sNQZ�OM�QS]KVYMYKfQZ[�TKVJS]K"
_MYSJcQKVYc�_�TUK_S]SQNN�UMPNKQMJNVYNfSVXK^�JNQNN�

yK�KTUS]SJSQN[�qLQ�~Zl]M��UMOZa�m�iQS�fYK�NQKS��XMX�TKVYNdSQNS�VZjS`K�TK�S`K�TUNfNQMak��nQ
VfNYMSY��fYK�NaSQQK�eYK�KYJNfMSY�UMOZa�KY�_VSW�]UZ`NW�_KVTUNQNaM[jNW�VNJ��~MOZa�TKO_KJ\SY�KLUS"
VYN�iNVYNQQKS�OQMQNSk��XKYKUKS�N�iSVYc�OQMQNS�_SjN�YMXK^��XMX�KQM�SVYck��

yUNQNaM\�_K�_QNaMQNS�XUNYNXZ�_�M]USV�bNJKVKbNN�VK�VYKUKQR�YSKJK`K_��qLQ�~Zl]�Z]SJ\J�LKJc"
lKS�_QNaMQNS�KLKVQK_MQN[�SS�USJN`NKOQK^�iOMXKQQKVYNk��N�]MdS�LKJSS�YK`K�m�iTKW_MJcQKVYNk�OMQ\"
YN\�S[��nQ�VVRJMSYV\�QM�M_YKUNYSY��KUMQM��PSJR^�U\]�M\YK_�XKYKUK`K��TK�S`K�aQSQN[��TUNOR_M[Y
aZVZJcaMQNQM�X�UMVVaKYUSQN[�N�TKOQMQN[�VZjS`K�TKVUS]VY_Ka�UMOZaM��N�QM�KVQK_MQNN�XKYKURW�KQ
TUNWK]NY�X�OMXJ[fSQN[��fYK�iUSJN`N\�TKLZd]MSY�X�TKOQMQN[�_VS_RlQS`K�oJJMWM�N�S`K�Y_KUSQN^
TKVUS]VY_Ka�]KXMOMYSJcVY_Mk	���KXMOMYSJcVY_K�dS� SVYc� iKUZ]NSk�aRlJSQN\�� XKYKURa�_SUZ[jN^
KL\OMQ� _JM]SYc�

qLQ�~Zl]�TUNOQM_MJ��fYK�iNVVJS]K_MQNS��KTNUM[jSSV\�QM�]KXMOMYSJcVY_Mk��aKdSY�QMWK]NYcV\�_
TUKYN_KUSfNN�V�YSa�NJN�NQRa�TKVYZJMYKa�V_\jSQQK`K�TNVMQN\��r�YMXKa�VJZfMS�VJS]ZSY�TUSQSLUSfc
QS�]KXMOMYSJcQRa�_R_K]Ka��M�VJS]K_MQNSa�LZX_S��KUMQM��iuR�ZY_SUd]MSa�VK�_VS^�USlNYSJcQKV"
Yc[�m�OM\_J\J�KQ��m�_V\XN^�UMO��XK`]M�_R_K]R�]KXMOMYSJcVY_M�TUNWK]\Y�_�TUKYN_KUSfNS�V�LZX_MJcQRa
VaRVJKa�_SUKZfSQN\��eYKY�LZX_MJcQR^�VaRVJ�]KTZVXMSY�MJJS`KUNfSVXKS�YKJXK_MQNSk
�

nQ�USlNYSJcQK�TUKYSVYK_MJ�TUKYN_�QMTM]KX�QM�aZVZJcaMQVXNW�bNJKVKbK_�TK�YSa�TUNfNQMa��fYK
YS�OMQ\YR�]SJKa��fZd]Ra�NVJMaVXKaZ�_SUKZfSQN[��TUN_QSVSQQRa�NO_QS��M�NaSQQK�m�`USfSVXK^�bN"
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JKVKbNS^��nQ�QMVYMN_MJ�QM�QSKLWK]NaKVYN�VKLJ[]SQN\�TUSSaVY_SQQKVYN�_�TKOQMQNN�NVYNQR��irV\XN^
UMO��m�TNVMJ�qLQ�~Zl]��m�XK`]M�aR�KLQMUZdN_MSa�Z�dN_lNW�]K�QMV�QMUK]K_�XMXNS"JNLK�_O`J\]R�N
VZd]SQN\�KYQKVNYSJcQK�VZjS`K��VK`JMVZ[jNSV\�V�YSa��fYK�YUSLZ[Y�ZVJK_N\�]KXMOMYSJcVY_M��QMa
VJS]ZSY�NOZfMYc�YK��fYK�KQN�̀ K_KUNJN�TK�eYKaZ�TK_K]Z�N�NOJM`MJN�_�V_KNW�XQN`MW��gVJN�fYK"YK�_�eYNW
XQN`MW�VKKY_SYVY_ZSY�NVYNQS�m�TSUS^aSa�eYK�Z�QNW��TKUM]ZSaV\�eYKaZ�N�TKLJM`K]MUNa�NW�OM�eYKG
SVJN�dS�fYK"YK�KXMdSYV\�QS�VKKY_SYVY_Z[jNa�NVYNQS�m�ZXMdSa�QM�eYK��TUS]KVYSUSdSa�KY�eYK`K�N
TUKVYNa�NWk���

qLQ�~Zl]� UMOJNfMJ� J[]S^� _� VKKY_SYVY_NN� V� NW� TKOQM_MYSJcQRaN� VTKVKLQKVY\aN���� TSU_K^
`UZTTS�KYQKV\YV\�TUKVYRS�VaSUYQRS��iYKJTMk��YS��iXYK�_K_VS�QS�VTKVKLSQ�X�YKJXK_MQN[�wV_\jSQ"
QRW�YSXVYK_G�eYK�UNYKUNXN��VKVYM_J\[jNS�lNUKXZ[�TZLJNXZE���]UZ`KaZ�UMOU\]Z�KYQKV\YV\�YS�
XYK�VTKVKLSQ�X�]NMJSXYNfSVXKaZ�YKJXK_MQN[G�eYK�]NMJSXYNXN�YKJcXK�TK�TUNUK]S�NJN�TK�TUNUK]S�N
TK�QM_RXZ����YUSYcSaZ�UMOU\]Z�KYQKV\YV\�YS��XYK�VTKVKLSQ�X�MTK]S^XYNfSVXKaZ�YKJXK_MQN[G�eYK
MTK]S^XYNXN�TK�TUNUK]S�N�TK�QMZXS��Y�S��TK�bNJKVKbVXK^�QMZXSk����sKKLUMOQK�eYKaZ�]SJSQN[�UMOJN"
fM[YV\�VTKVKLR�TKQNaMQN\�J[]caN��KUMQM��{SW��XYK�QS�VTKVKLSQ�TUS]VYM_NYc�VSLS�USMJcQKVYc�
_RWK]\jZ[�OM�TUS]SJR�KjZjMSaK`K�NJN�_KVTUNQNaMSaK`K��aKdQK�TUKQ\Yc�JNlc�UNYKUNfSVXNaN
NJN�ZLSd]M[jNaN�MU`ZaSQYMaN��N�TKVYNfc�NVYNQZ�KQN�VTKVKLQR�YKJcXK�_�KLUMOQK^�NJN�dN_KTNVQK^
bKUaS���KUMQ�KY_SfMSY�TKYUSLQKVY\a�YMXNW�ZaK_��QMTUNaSU��LJM`K]MU\�VK]SUdMjNaV\�_�QSa�XMU"
YNQMa�dNOQN�TKVJS�VaSUYN�

{S�� XYK� VTKVKLSQ�TKQ\Yc�]NMJSXYNfSVXNS� MU`ZaSQYR�� _S]ZjNS�X� _SUK\YQKVYQRa� OMXJ[fSQN\a�
YMXdS�LZ]ZY�Z]K_JSY_KUSQR��KUMQKa�_XZTS�V�YSKJK`NS^��hMXKQSP��QSXKYKURS�ZaR�VYUSa\YV\�X�VYUK"
`Na�JK`NfSVXNa�]KXMOMYSJcVY_Ma�N�VTKVKLQR�TKVYN`MYc�NVYNQZ�_�SS�UMPNKQMJcQK^�VZjQKVYN���KUMQ
KY_SfMSY�N�NW�KdN]MQN\a��TKVXKJcXZ�]MSY�aMYSUNMJ�]J\�bNJKVKbVXK`K�UMOaRlJSQN\�

n]QMXK�OQMQNS��]KVYZTQKS�bNJKVKbMa��iQS�TK]JSdNY�UMO`JMlSQN[k��YMX�XMX�fSJK_SXM��QS�VTK"
VKLQK`K�X�ZUMOZaSQN[�MTK]S^XYNfSVXNW�YKJXK_MQN^��eYK�i__SU`MSY�_�QS_SUNSk��iyUM_NJcQRS�YKJ"
XK_MQN\E�QSJcO\�NOJM`MYc�_�XQN`MW��TUS]QMOQMfSQQRW�]J\�TZLJNXNk����nQN�m�Z]SJ�NOLUMQQRW�
rUS]QKVYc�]S\YSJcQKVYN�i]NMJSXYNXK_k"YSKJK`K_�_�YKa�N�OMXJ[fMSYV\��fYK�KQN�QS�iV�TZLJNXK^�
TKVXKJcXZ�NW�VTKVKLR�VJNlXKa�YSaQR�]J\�LKJclNQVY_MG�QS�V�NOLUMQQRaN��TKVXKJcXZ�SVJN�TUN"
`J\]SYcV\�X�eYNa�VTKVKLMa��YK�KXMdSYV\��fYK�KQN�VJNlXKa�QSVK_SUlSQQR��fYKLR�KY_SfMYc�ZVJK"
_N\a�]KXMOMYSJcVY_Mk���� ~MVVZd]SQN\� YSKJK`K_� _S]ZY� X� UMOQKLK[� _� YUMXYK_XS� V_\jSQQRW� YSX"
VYK_��UMOLUK]Z��SUSV\a�N�QS_SUN[�

vNJKVKbN\�TUK_KO`JMlMSYV\�qLQ�~Zl]Ka�QS�TUKYN_QNPS^�USJN`NN��QK��QMTUKYN_��SS�iVTZYQNPS^�N
aKJKfQK^�VSVYUK^k��ZXMOZ[jS^�iNOLUMQQRa�QM�QSKLWK]NaKVYc�VK_SUlSQQK`K�NVVJS]K_MQN\�KVQK_K"
TKJKdSQN^�USJN`NNk���

yUS]TUNQ\YRS�qLQ�~Zl]Ka�ZVNJN\�KTUK_SU`QZYc�]K_K]R�XUNYNXK_�bNJKVKbNN�N�OMjNYNYc�SS�LRJN
VYKJc�USlNYSJcQR�N�ZLS]NYSJcQR��fYK�_JN\QNS�S`K�_KOOUSQN^�_RlJK�]MJSXK�OM�TUS]SJR�NVJMaVXK`K
aNUM��_K^]\�_�NVYKUN[�aNUK_K^�bNJKVKbNN�XMX�KVKLKS�QMTUM_JSQNS�aRVJN�m�M_SUUKNOa�
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UM��YK�NJJ[VYUMPNN�_�PSJ\W�QM`J\]QKVYN�LRJN�KfSQc�QSKLWK]NaR��n]QMXK�eYN�TKVJMLJSQN\�_�TKJcOZ
NOKLUMONYSJcQKVYN�QNXK`]M�QS�]SaKQVYUNUK_MJNVc��VXKUSS�NW�KLWK]NJN�aKJfMQNSa��{MX��_�YUZ]S
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MY[UR�
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SVYc�\_J\SYV\�QSKVTKUNaK^�NVYKUNfSVXK^�KfS_N]QKVYc[��s�TSU_RW�dS�JSY�aZVZJcaMQVXK`K�JSYKNV"
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LRJN�TK_VSaSVYQRaN��N�_�U\]S�VJZfMS_�YSKJK`N�OMTUSjMJN�JNlc�VKO]MQNS�iN]KJK_k��hK�YMXNS
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jSVY_�\_J\SYV\�Y\`fM^lNa�̀ USWKa���KJSS�YKfQRa�\_J\SYV\�_RUMdSQNS�iVKY_KUSQNS�dN_RW�VZjSVY_k�
{MXNa�KLUMOKa��XMX�aZVZJcaMQVXN^�WZ]KdQNX��YMX�N�aZVZJcaMQVXN^�aSPSQMY��TK]fNQ\\Vc�OMTUSYZ�_
WM]NVMW��aK`JN�LR�K`UMQNfNYcV\�NOKLUMdSQNSa�TS^OMdM��MUWNYSXYZUR��QMY[UaKUYK_��P_SYK_�N�Y�]�
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TUNf�a��TUSNaZjSVY_SQQK�fSJK_SXM��q�_� eYKa�m� `JZLKXN^�� _RVKfM^lN^� `ZaMQNOa�aZVZJcaMQVXK^
PN_NJNOMPNN��]J\�XKYKUK^��SJK_SX�m�_SQSP�N�KVQK_QM\�PSJc�MXYM�{_KUSQN\��LSO�XKYKUK`K�rVSJSQQM\
LRJM�LR�MLVZU]Ka��TKYSU\JM�LR�VaRVJ��uZVZJcaMQVXN^�WZ]KdQNX�TKl�J�]MJclSC�KQ�QS�XKJSLJ\Vc
NOKLUMONJ� _VSW�TUKUKXK_�� V_\YRW�N� `SUKS_�NVJMaM��QS� `K_KU\�ZdS�KL� MQ`SJMW��nQ�]MdS�NOKLUMONJ
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_RS�]SV\YNJSYN\�V_KS`K�VZjSVY_K_MQN\�LRJM�_�OM_NVNaKVYN�KY�_NOMQYN^VXK^�lXKJR��N�KY�S��TUK_NQ"
PNMJcQRW�_SY_S^�m�VNUN^VXK^�N�XKTYVXK^��_�fMVYQKVYN��KY�NW�aKOMNXN�N�bUSVXN��TKQSaQK`Z�aSQ\SYV\��M
OMYSa�N�_K_VS�TUSKLUMOZSYV\��fYK�VUMOZ�dS�LUKVMSYV\�_�`JMOM�

hSY�LKJSS�TSUVTSXYN_R�� VKXUMjSQN\�TUS]aSYK_�N�J[]S^�TK�aSUS�Z]MJSQN\�_`JZLc��NVfSOM[Y
V_SY�N�YSQc��QS�aK]SJNUZSYV\�LKJSS�bKUaM��TSUVKQMdN�YSU\[Y�V_K^�NQ]N_N]ZMJNONUK_MQQR^�KLJNX
N�VYMQK_\YV\�YNTMdMaN��QSdSJN�XKQXUSYQRaN�`SUK\aN��yK\_J\[YV\�UMOJNfQRS�YUMbMUSYQRS�KLUM"
ORC�fSJK_SXM��dN_KYQK`KC�_SULJ[]M��JKlM]N�N�Y�]���NJN�YNT�VS]K_JMVK`K�VYMUPM��NJN�[QKlN��NJN
_KNQM��VJZ`N�N�Y�]��qOKLUMdSQNS��KYLUMVR_M[jSS�YSQc�m�eYK�K]NQ�NO�Y\`fM^lNW�`USWK_�TK�NVJMaZ�
}YK��TUSd]S�_VS`K��KYQKVNYV\�X�VYMYZ\a��N�TK]KLQKS�YKJXK_MQNS�TSU_KS��QK�QS�S]NQVY_SQQKS��~MOZ"
aSSYV\��WZ]KdQNXN�VKLJ[]MJN�eYKY�OMTUSY��N�_�NW�aNQNMY[UMW�TUS]aSYR�QS�KYLUMVR_MJN�YSQN��M
YMXdS�QS�LRJN�aK]SJNUK_MQR�V_SYKYSQc[��nQN�YMXdS�K]QK_USaSQQK�VKLJ[]MJN�N�TUNQPNT�QSTUM_"
]KTK]KLN\��KYfS`K�NW�KLUMOR�N�_R`J\]SJN�VK_SUlSQQK�TJKVXNaN��q��QMXKQSP��Sj��K]QNa�_SVcaM
TUNaSfMYSJcQRa�NVYKUNfSVXNa�bMXYKa�\_J\SYV\�YK��fYK�_V\�aZVZJcaMQVXM\�dN_KTNVc�_K�_VSW�S�
TUK\_JSQN\W�V�YK`K�TSUNK]M��XK`]M�QMfMJV\�TUKPSVV�VJKdSQN\�aZVZJcaMQVXK^�eVYSYNXN�_�dN_KTNVN�
Y�S��V�QMfMJM������_SXM�TK�XKQSP������_�V_KNW�KVQK_QRW�TKVYZJMYMW�KVYM�YV\�_VS`]M�QSORLJSaK^�
�KQSfQK��QSKVTKUNaK��fYK�VZjSVY_Z[Y�UMOJNfN\�QMPNKQMJcQK`K�KLJNXM�XMd]K^�lXKJR��M�YMXdS�NO"
aSQSQN\�S��_�TUKPSVVS�e_KJ[PNN��QK�eYN�UMOJNfN\�QNXK`]M�QS�OMYUM`N_MJN�KVQK_QRW�OMXKQK_�aZVZJc"
aMQVXK^�eVYSYNXN�
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XK`K�VKYUZ]QNfSVY_M�V�QNaN�

qVJMaVXN^�NQ_SVYKU�TUS]|\_J\SY�VTSPNbNfSVXNS�YUSLK_MQN\�X�bKUaMa�N�KL|SXYMa�NQ_SVYNPN^�
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_K^�LMOR�N�]K`K_KUK_��_"fSY_�UYRW��QS]KVYMYKfQM\�X_MJNbNXMPN\�XM]UK_�
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TMXYQK`K�TUKdN_MQN\�aZVZJcaMQ�N�aS`MTKJNVR�3QMTUNaSU��_�uKVX_S�TUKdN_MSY�)�aNJJNKQ�aZVZJc"
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YM�]KJdQM�LRYc�ZXMOMQM��SVJN�LMQX�KY_SfMSY�OM�_RTJMYZ�OMX\YM�KY�NaSQN�V_KNW�_JM]SJcPS_���UKaS
YK`K��SVJN�LMQX�TUS]KVYM_J\SY�ZVJZ`N�TK�aKLNJNOMPNN�N�UMVTUS]SJSQN[�OMX\YM��YK�KYf�Y�]KJdSQ
LRYc�TUS]VYM_JSQ�_�KY]SJcQK^�KYf�YQKVYN���KJclNQVY_K�NVJMaVXNW�LMQXK_�VKKLjM[Y�K�V_KS^�TK"
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XZ�QS�VKVYK\Y�_�XMXK^"JNLK�aZVZJcaMQVXK^�KLjNQS��~SJN`NKOQRS�KU`MQNOMPNN�_�~KVVNN�VKO]M[YV\
QM�KVQK_S�vS]SUMJcQK`K�OMXKQM�in�V_KLK]S�VK_SVYN�N�USJN`NKOQRW�KL|S]NQSQN\Wk��uSVYQM\�USJN"
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QRW�UMOaSUK_�KTJMYR�YUZ]M4�N�KYfNVJSQN\�QS�aSQSS�)�+,�fMVYN�`K]K_K`K�L[]dSYM�_�_RlSVYK\jZ[
KU`MQNOMPN[w/x��uSVYQM\�aZVZJcaMQVXM\�KU`MQNOMPN\�]KJdQM�VK]SUdMYc�aSfSYc�3YMX�QMOR_MSaZ[
X_MUYMJcQZ[4�N�VKTZYVY_Z[jZ[�aZVZJcaMQVXZ[�NQbUMVYUZXYZUZC�VKPNMJcQZ[��KLUMOK_MYSJcQZ[�
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XK^�aNJKVYRQN�
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PNTK_��yUNVZYVY_NS�_�NVJMaS�fSYRUSW�TUM_K_RW�lXKJ�3aMOWMLK_4�N�NQK`]M�_KOQNXM[jSS�UMOJNfNS
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_R_K]Ka��TKTRYXN�KLVZd]MYc�aNUK_KOOUSQfSVXNS�TUKLJSaR�V�TUS]VYM_NYSJ\aN�NQRW�aNUK_KOOUSQN^
_�JZflSa�VJZfMS�TUN_K]\Y�X�aNUK_KOOUSQfSVXK^�TKJSaNXS�VK�_VSaN�_RYSXM[jNaN�KYV[]M�TKVJS]VY_N"
\aNC�KLKVYUSQNS�TUKYN_KUSfN^��XKQbJNXYR��_K^QR��z�KPSQN_M[�YMXK^�_R_K]�XMX�NOJNlQS�XMYS`KUNfQR^�
NOJNlQS�TSVVNaNVYNfQR^�N�_SVcaM�KTMVQR^�_�VK_USaSQQRW�ZVJK_N\W��uKdQK�TUN_SVYN�_SVcaM�VSUcSO"
QRS�MU`ZaSQYR�_�TKJcOZ� YK`K��fYK�aNUK_KOOUSQfSVXNS�]NVXZVVNN�_�QMlS�_USa\�N�QSKLWK]NaR� w5x�N
_KOaKdQR�w2x��sJS]K_MYSJcQK��_KOaKdQK�YMXdS�]KVYNdSQNS�_OMNaKTKQNaMQN\�aSd]Z�VZL|SXYMaN�UMO"
JNfQRW�aNUK_KOOUSQN^�N�XZJcYZU��rTUKfSa��XMX�ZdS�VXMOMQK��VKaQSQN\�_�_KOaKdQKVYN�TJK]KY_KUQRW�
PN_NJNOK_MQQRW�aNUK_KOOUSQfSVXNW�]NVXZVVN^�ONd]ZYV\�QM�]KVYMYKfQK�VSUcSOQRW�KVQK_MQN\W�

�S^VY_NYSJcQK��UMOaRlJ\\�K�_KOaKdQKVYN�KVZjSVY_JSQN\�XKUUSXYQK`K�N�TJK]KY_KUQK`K�]NMJK`M
aSd]Z�VZL|SXYMaN�UMOJNfQRW�aNUK_KOOUSQN^��_K"TSU_RW��VJS]ZSY�TUNQ\Yc�_K�_QNaMQNS��fYK�aNUK"



*�+

_KOOUSQNS�VZL|SXYM��_�fMVYQKVYN�S`K�ZLSd]SQN\��_SUK_MQN\��PSQQKVYN�N�N]SMJR�m�eYK�bZQ]MaSQYMJc"
QR^�ZUK_SQc�S`K�]ZWK_QK`K�LRYN\��eYK�VSU]PS_NQM�S`K�TSUVKQMJcQK^�N�VKPNKXZJcYZUQK^�N]SQYNfQKVYN�
sa��KL�eYKa�TK]UKLQSS�w+��V��+2m5+x��uNUK_KOOUSQNS�m�eYK�VZjQKVYQR^�XMUXMV�]MQQK`K�]ZWK_QK`K
VZL|SXYM��eYK�XKQVYMYNUZ[jSS�S`K�QMfMJK��sJS]K_MYSJcQK��_V\XM\�XUNYNXM�aNUK_KOOUSQN\�QSXKYKUK"
`K�VZL|SXYM��_V\XKS�VKaQSQNS�_�VTUM_S]JN_KVYN�eYK`K�aNUK_KOOUSQN\�\_J\SYV\�V_KS`K�UK]M�iTKXZlS"
QNSak�QM�bZQ]MaSQYMJcQR^�ZUK_SQc�S`K�LRYN\��QM�\]UK�S`K�VKPNKXZJcYZUQK^�N�TSUVKQMJcQK^�N]SQYNf"
QKVYN��qQMfS�`K_KU\��_V\XM\�XUNYNXM�aNUK_KOOUSQN\�QSXKYKUK`K�VZL|SXYM�QSNOLSdQK�Z`UKdMSY�S`K
LRYN[�_� XMfSVY_S�KVKLK`K�]ZWK_QK`K� VZL|SXYM��o� _S]c�KfS_N]QK�� fYK�TUNOR_M\�]MQQK`K� VZL|SXYM
3JNfQKVYc��VKPNMJcQZ[�̀ UZTTZ��eYQKXZJcYZUQZ[�KLjQKVYc4�X�aNUK_KOOUSQfSVXK^�]NVXZVVNN��aR�QS\_"
QK�TUNOR_MSa�S`K�X�XUNYNfSVXKaZ�KYQKlSQN[�X�V_KSaZ�VKLVY_SQQKaZ�aNUK_KOOUSQN[�N��YSa�VMaRa�
VYM_Na�S`K�aNUK_KOOUSQNS�iTK]�_KTUKVk��nfS_N]QK�YMXdS��fYK�VKaQSQNS�VZL|SXYM�_�V_KSa�aNUK_KO"
OUSQNN�NJN�S`K�KYXMO�KY�VKLVY_SQQRW�LMONVQRW�N]SMJK_��_SUK_MQN^�N�ZLSd]SQN^��OMaSQM�NW�]UZ`NaN
QSNOLSdQK�TUN_K]\Y� eYK`K� VZL|SXYM� _� VKVYK\QNS� `JZLKfM^lS`K�]ZWK_QK`K�� PSQQKVYQK"VaRVJK_K`K
XUNONVM��yKeYKaZ�]MdS�SVJN�VZL|SXY�QSXKYKUK`K�aNUK_KOOUSQN\�_�PSJKa�QMVYUKSQ�UMPNKQMJcQK��SaZ
QSJS`XK�VK`JMVNYcV\�QM�aNUK_KOOUSQfSVXZ[�]NVXZVVN[��gjS�LKJSS�VJKdQK^�OM]MfS^�]J\�QS`K�\_J\SY"
V\�XKUUSXYQKS�KVZjSVY_JSQNS�YMXK^�]NVXZVVNN�

sNYZMPN\�SjS�LKJSS�ZVJKdQ\SYV\�YSa�KfS_N]QRa�N�VZjSVY_SQQRa�KLVYK\YSJcVY_Ka��fYK�aNUK_KO"
OUSQNS�VZL|SXYM�QS�\_J\SYV\�VZ`ZLK�UMPNKQMJcQRa�KLUMOK_MQNSa���SJK�_�YKa��fYK�_V\XKS�aNUK_KOOUS"
QNS�TUKQNOMQK�̀ JZLKfM^lNaN�TSUSdN_MQN\aN�N�fZ_VY_MaN�VZL|SXYM��KQK�KXUMlSQK�S`K�UMOQKKLUMOQRaN
eaKPN\aN��{MX��QMTUNaSU��QMVRjSQR�fZ_VY_MaN�N�eaKPN\aN�_MdQS^lNS�S`K�VKVYM_J\[jNS�3_SUK_MQN\
N�ZLSd]SQN\��PSQQKVYN��VaRVJR�N�N]SMJR4���UKaS�YK`K��aNUK_KOOUSQNS�VZL|SXYM�TUS]VYM_J\SY�VKLK^
V_KSKLUMOQR^�XKQPSQYUMY�S`K�VYMQK_JSQN\�N�e_KJ[PNN�_�XMfSVY_S�]MQQK`K�]ZWK_QK`K�VZL|SXYM��_�XMfS"
VY_S�TUS]VYM_NYSJ\�KTUS]SJSQQK^�XZJcYZUR��sZL|SXY�VdNJV\��TKUK]QNJV\�VK�V_KNa�aNUK_KOOUSQNSa�
uNUK_KOOUSQNS�VZL|SXYM�m�eYK�VMaKS�LJNOXKS��VMaKS�_QZYUSQQSS�_�eYKa�VZL|SXYS��iVMaKS�V_KSk�]J\
QS`K��yK�VZYN��aNUK_KOOUSQNS�m�eYK�VMa�]ZWK_QR^�VZL|SXY��yKeYKaZ��QSaQK`K�TSUSbUMONUK_M_�NO_SVYQKS
ZY_SUd]SQNS����uMUXVM��aKdQK�VXMOMYc��fYK�aNUK_KOOUSQNS�fSJK_SXM�KLUMOZSY�YMXNS�S`K�ZOR��NO�XKYK"
URW�KQ�aKdSY�_RU_MYcV\�� YKJcXK�UMOKU_M_� V_KS� VKLVY_SQQKS� VSU]PS��yKQ\YQK��fYK�USlNYcV\�QM� eYK
aKdSY�]MJSXK�QS�XMd]R^��r�V_\ON�V� eYNa�_KOaKdQKVYc�UMO_SUYR_MQN\�XKUUSXYQRW�N�TJK]KY_KUQRW
aNUK_KOOUSQfSVXNW�]NVXZVVN^�N��VKKY_SYVY_SQQK��_KOaKdQKVYc�]KVYNdSQN\�_OMNaKTKQNaMQN\�aSd]Z
TUS]VYM_NYSJ\aN�UMOJNfQRW�aNUK_KOOUSQN^�N�XZJcYZU�VYMQK_NYV\�SjS�LKJSS�TUKLJSaMYNfQK^�

hK�SVJN�TUNOQMYc��fYK�]KVYNdSQNS�_OMNaKTKQNaMQN\�aSd]Z�VZL|SXYMaN�UMOJNfQRW�aNUK_KOOUS"
QN^�XZJcYZU�QS_KOaKdQK��YK�aR�]KJdQR�TUN]YN�X�TSfMJcQKaZ�_R_K]Z��KYQKV\jSaZV\�X�LZ]ZjSaZ
fSJK_SfSVY_M��yKVXKJcXZ�eYK�QSTKQNaMQNS�_�QMl�_SX��_SX�XKJKVVMJcQK^�_KSQQK"YSWQNfSVXK^�aKjN�N
VYUSaNYSJcQK`K�UKVYM�XKJNfSVY_M�XKQYMXYK_�aSd]Z�TUS]VYM_NYSJ\aN�UMOJNfQRW�XZJcYZU��QSNOLSdQK
_S]SY�X�QMUMVYMQN[�QMTU\dSQQKVYN�_K�_OMNaKKYQKlSQN\W�UMOJNfQRW�QMUK]K_�N�`KVZ]MUVY_�N��_�XK"
QSfQKa�NYK`S��X�_KKUZdSQQRa�XKQbJNXYMa�aSd]Z�QNaN�N�X�NW�_OMNaQKaZ�ZQNfYKdSQN[�

nYV[]M�VJS]ZSY��fYK�SVJN�aR�dSJMSa�TUK]KJdSQN\�fSJK_SfSVXK^�NVYKUNN��YK�aR�]KJdQR�N�KL\"
OMQR�NVXMYc�TZYN�X�]KVYNdSQN[�_OMNaKTKQNaMQN\�aSd]Z�TUS]VYM_NYSJ\aN�UMOJNfQRW�aNUK_KOOUS"
QN^�N�XZJcYZU��yUN�eYKa�aR�]KJdQR�KYfSYJN_K�TKQNaMYc��fYK�eYKY�TZYc��YMX�VXMOMYc��iTK�KTUS]SJS"
QN[k�QS�aKdSY�LRYc�JS`XNa��uR�]KJdQR�TKQNaMYc��fYK�eYKY�TZYc�TKYUSLZSY�XKJKVVMJcQRW�ZVNJN^�KY
TUS]VYM_NYSJS^�_VSW�UMVTUKVYUMQSQQRW�QRQS�aNUK_KOOUSQN^��r�fMVYQKVYN��KQ�TKYUSLZSY�KY�VZL|SX"
YK_�aNUK_KOOUSQN^��]KaNQNUZ[jNW�_�QMlN�]QN��XUNYNfQK`K�KYQKlSQN\W�X�NW�VKLVY_SQQRa�aNUK_KO"
OUSQN\a��KYXMOM�KY�_SUR�_�QSTK`USlNaKVYc�NW�aNUK_KOOUSQN^��nQ�TKYUSLZSY�_QSVSQN\�VZjSVY_SQQRW
NOaSQSQN^�_�eYN�aNUK_KOOUSQN\�

~MOZaSSYV\��eYK�KfSQc�YUZ]QR^�TZYc��hK�XMXK_R�S`K�MJcYSUQMYN_R�
hM�aK^�_O`J\]��YMXNW�MJcYSUQMYN_�_VS`K�]_S��)��sZL|SXYR�QSXKYKUK`K�aNUK_KOOUSQN\�aK`ZY�VYUS"

aNYcV\�X�NOKJNUK_MQQKaZ��M_YKQKaQKaZ�VZjSVY_K_MQN[��hM�TSU_R^�_O`J\]��m�eYK�TUNSaJSaR^�_MUN"
MQY��nQ�lNUKXK�KVZjSVY_J\JV\�QM�TUS]lSVY_Z[jNW�VYM]N\W�UMO_NYN\�fSJK_SfSVY_M����VKdMJSQN[�
eYKY�_MUNMQY�iaNUQK`K�VKVZjSVY_K_MQN\k�VZL|SXYK_�UMOJNfQRW�aNUK_KOOUSQN^��TK�VZYN��NVfSUTMJ
VSL\��r�VK_USaSQQRW�ZVJK_N\W�aQK`KaSUQK^�̀ JKLMJNOMPNN��_�ZVJK_N\W�NQbKUaMPNKQQK`K�KLjSVY_M�N
VaSlSQN\�XZJcYZU�eYM�MJcYSUQMYN_M�QS�aKdSY�LRYc�TUNOQMQM�TSUVTSXYN_QK^��+��sZL|SXYR��Z_SUSQQRS
_�MLVKJ[YQKa�TUS_KVWK]VY_S�V_KS`K�aNUK_KOOUSQN\��_VYZTM[Y�_�TKJSaNXZ��V�QKVNYSJ\aN�]UZ`NW�aN"
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UK_KOOUSQN^��M�eYM�TKJSaNXM�V�_RVKXK^�VYSTSQc[�_SUK\YQKVYN�TSUSUMVYSY�_�TUKYN_KVYK\QNS�N�_�_K^QZ
V�VZL|SXYMaN�NQRW�aNUK_KOOUSQN^��nfS_N]QK��fYK�VTUK_KPNUK_MQQM\�aNUK_KOOUSQfSVXK^�TKJSaNXK^
_K^QM�_�VK_USaSQQRW�ZVJK_N\W�`UKONY�TSUSUMVYN�_�`JKLMJcQR^�N�`NLSJcQR^�]J\�fSJK_SfSVY_M�XKQb"
JNXY���MX�_N]Na��eYM�MJcYSUQMYN_M��aKdQK�VXMOMYc��`MUMQYNUK_MQQK�_S]SY�X�VMaKZQNfYKdSQN[�fSJK"
_SfSVY_M�

{MXNa�KLUMOKa��VZL|SXYR�]KaNQNUZ[jNW�_�QMlN�]QN�aNUK_KOOUSQN^�]KJdQR�V]SJMYc�YUZ]QR^
_RLKU��qJN�KQN��iQMVYZTN_�QM�̀ KUJK�VKLVY_SQQK^�TSVQSk��_VYZTM[Y�_�aNUK_KOOUSQfSVXZ[�]NVXZVVN[
V�TUS]VYM_NYSJ\aN�]UZ`NW�aNUK_KOOUSQN^�N�VYUSa\YV\�X�]KVYNdSQN[�_OMNaKTKQNaMQN\��yUN�eYKa
KQN��UMOZaSSYV\��]KJdQR�TKQNaMYc��fYK�YMXM\�]NVXZVVN\�aKdSY�TUN_SVYN�NW�X�QSKLWK]NaKVYN�iTKVYZ"
TNYcV\�TUNQPNTMaNk��X�QSKLWK]NaKVYN�NOaSQSQN^�_�NW�N]SMJMW��_SUK_MQN\W�N�ZLSd]SQN\W��qJN�KQN�
VKWUMQ\\�_SUQKVYc�V_KNa�TUNQPNTMa��_VYZTM[Y�_�XKQbJNXYR�N�_K^QR�V�VZL|SXYMaN�]UZ`NW�aNUK_KO"
OUSQN^�N�UMO]Z_M[Y�aNUK_K^�TKdMU��gjS�LKJSS�ZTUKjM\�N�KLKVYU\\�]MQQZ[�]NJSaaZ��SS�aKdQK�VbKU"
aZJNUK_MYc�VJS]Z[jNa�KLUMOKa���Md]R^�QMl�VK_USaSQQNX�]KJdSQ�V]SJMYc�_RLKUC�NJN�bMQMYNfQM\
_SUQKVYc�V_KSaZ�aNUK_KOOUSQN[�N�_RO_MQQM\�eYNa�bMQMYNOaKa�VXKUM\�`NLSJc�fSJK_SfSVY_M�NJN�UMO"
_SUYR_MQNS�aNUK_KOOUSQfSVXNW�]NVXZVVN^�� ]KVYNdSQN\�_OMNaKTKQNaMQN\�TUS]VYM_NYSJS^�UMOQRW
aNUK_KOOUSQN^�N�XZJcYZU�N�TSUVTSXYN_M�]MJcQS^lS`K�UMO_NYN\�fSJK_SfSVY_M�

�MX�_N]Na��USlM\�_VYZTMYc�NJN�QS�_VYZTMYc�_�aNUK_KOOUSQfSVXNS�]NVXZVVNN��VZL|SXYR�UMOJNf"
QRW�3_�YKa�fNVJS�USJN`NKOQRW4�aNUK_KOOUSQN^�]KJdQR�USlNYc��fYK�]J\�QNW�_SVKaSS��fYK�]J\�QNW
PSQQSS��yUN�eYKa�QM�K]QK^�fMlS�_SVK_�_�]MQQKa�VJZfMS�UMVTKJM`MSYV\�PSQQKVYc�_SUR�_�MLVKJ[YQKS
TUS_KVWK]VY_K�V_KS`K�aNUK_KOOUSQN\��PSQQKVYc�_SUR�_�QSTK`USlNaKVYc�V_KNW�N]SMJK_�N�ZLSd]SQN^�
PSQQKVYc�_SUR�_�LKdSVY_SQQKS�TUKNVWKd]SQNS�VKKY_SYVY_Z[jNW�PSQQKVYS^�N�VaRVJK_��hM�]UZ`K^
fMlS�_SVK_�m�PSQQKVYc�dNOQN�QRQS�dN_ZjNW�TKXKJSQN^�J[]S^�N�PSQQKVYc�TUK]KJdSQN\�NVYKUNN�fSJK"
_SfSVY_M�

z� _R]_N`M[�N�KLKVQK_R_M[� O]SVc� YSONV�� fYK�NVXKaR^�QMaN�TZYc� X� _OMNaKTKQNaMQN[�aSd]Z
VZL|SXYMaN�UMOJNfQRW�aNUK_KOOUSQN^�JSdNY�_�QMTUM_JSQNN�UMPNKQMJNOMPNN�eYNW�aNUK_KOOUSQN^�
�UZ`NaN�VJK_MaN��VZL|SXYR�UMOJNfQRW�aNUK_KOOUSQN^��VYUSa\jNSV\�]KVYN`QZYc�_OMNaKTKQNaMQN\
]KJdQR��TUSd]S�_VS`K��KOMLKYNYcV\�UMPNKQMJNOMPNS^�V_KNW�VKLVY_SQQRW�aNUK_KOOUSQN^�

r�V_K[�KfSUS]c�TUKLJSaM�UMPNKQMJNOMPNN�aNUK_KOOUSQN\��QSVKaQSQQK��YUSLZSY�YjMYSJcQK`K�MQM"
JNOM�N�]SYMJcQK^�TUKUMLKYXN��hM�]MQQK^�TUS]_MUNYSJcQK^�VYM]NN�KLVZd]SQN\�eYK^�bZQ]MaSQYMJcQK^
TUKLJSaR�KYaSfZ��fYK�TUKPS]ZUM�UMPNKQMJNOMPNN�TUS]TKJM`MSY��_K"TSU_RW��VYUZXYZUNUK_MQNS�aNUK"
_KOOUSQN\��YK�SVYc�_R]SJSQNS�UMOQK`K�UK]M�SS�VKVYM_J\[jNW�3TK]VNVYSa��ZUK_QS^�N�Y�T�4��M�YMXdS
TUK\VQSQN\�KVKLSQQKVYS^�V_\OS^�aSd]Z�eYNaN�VKVYM_J\[jNaN��rK"_YKURW��TUKPS]ZUM�UMPNKQMJNOM"
PNN�aNUK_KOOUSQN\�TUS]TKJM`MSY�_R\_JSQNS�N�KYfSYJN_Z[�bKUaZJNUK_XZ�XJ[fS_RW�TUKLJSa��_WK]\"
jNW�_�YS�NJN�NQRS�VKVYM_J\[jNS�MQMJNONUZSaK`K�aNUK_KOOUSQN\��M�YMXdS�_R\_JSQNS�N�KYfSYJN_Z[
bKUaZJNUK_XZ�TKTRYKX�USlSQN\�eYNW�TUKLJSa��VK]SUdMjNWV\�_�NQYSUSVZ[jSa�QMV�aNUK_KOOUSQNN�
r"YUSYcNW��]MQQM\�TUKPS]ZUM�TUS]TKJM`MSY�TUK_SUXZ�VKKY_SYVY_Z[jS`K�aNUK_KOOUSQN\�QM�XK`SUSQY"
QKVYc��YK�SVYc�_R\_JSQNS�_KOaKdQRW�QSVKKY_SYVY_N^�N�TUKYN_KUSfN^�aSd]Z�VMaRaN�UMOJNfQRaN
eJSaSQYMaN�UMVVaMYUN_MSaK`K�aNUK_KOOUSQN\���MX�_N]Na��TUKPS]ZUM�UMPNKQMJNOMPNN�\_J\SYV\�_SVcaM
QSTUKVYK^�N�YUSLZSY�]J\�V_KS`K�KVZjSVY_JSQN\�]SJNXMYQK`K�TK]WK]M��hK��]ZaMSYV\��LSO�KVZjSVY_JS"
QN\�eYK^�TUKPS]ZUR�QN�VUM_QNYc�]UZ`�V�]UZ`Ka�UMOQRS�aNUK_KOOUSQN\��QN�LKJSS�NJN�aSQSS�KL|SXYN_QK
KPSQNYc�QSXKYKUKS�aNUK_KOOUSQNS�QM�TUS]aSY�S`K�KLKVQK_MQQKVYN�QS_KOaKdQK�

s�]UZ`K^�VYKUKQR��\VQK��fYK�KVZjSVY_JSQNS�UMPNKQMJNOMPNN�QSXKYKUK`K�aNUK_KOOUSQN\�aKdSY
LRYc�KPSQSQK�S`K�VZL|SXYMaN�XMX�V_KS`K�UK]M�QMVNJNSa�QM]�eYNa�aNUK_KOOUSQNSa��XMX�NVXMdSQNS�N
]SbKUaMPN\�eYK`K�aNUK_KOOUSQN\���S^VY_NYSJcQK��QS�_ROR_MSY�VKaQSQN^�YKY�bMXY��fYK�aNUK_KOOUS"
QNS�]K�UMPNKQMJNOMPNN�N�iYK�dS�VMaKSk�aNUK_KOOUSQNS�TKVJS�S`K�UMPNKQMJNOMPNN�QSYKd]SVY_SQQR
]UZ`�]UZ`Z��yUNfSa��TK�_VS^�_N]NaKVYN��UMOJNfN\�aSd]Z�UMPNKQMJNONUK_MQQRa�aNUK_KOOUSQNSa�N
aNUK_KOOUSQNSa�NVWK]QRa�3TSU_NfQRa4��YK�SVYc�aNUK_KOOUSQNSa��SjS�QS�TK]_SU`QZYRa�TUKPS]ZUS
UMPNKQMJNOMPNN��aK`ZY�LRYc�OQMfNYSJcQRaN�

t]SVc� VJS]ZSY�TKUMOaRlJ\Yc�QM]� _KTUKVKaC� XK`K�aKdSY� VYUMlNYc�TUKPS]ZUM�UMPNKQMJNOMPNN
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*��

aNUK_KOOUSQNN�]KaNQNUZ[Y�ZUK_QN�iaNUKKjZjSQN\k�N�iaNUK_KVTUN\YN\k��qQMfS�`K_KU\��_�QSa�]K"
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VY_Z[jS`K�aNUK_KOOUSQN\��}YN�VZL|SXYR�N�VMaN�]K`M]R_M[YV\�NJN�]MdS�KYfSYJN_K�KVKOQM[Y��fYK
OMjNjMSaKS�NaN�aNUK_KOOUSQNS�_QZYUSQQS�TUKYN_KUSfN_K��QSTKJQK��MUWMNfQK�N�Y�T���QK�TK�YSa�NJN
NQRa�TUNfNQMa�3JNfQRa�NJN�VKPNMJcQRa��eXKQKaNfSVXNa�NJN�TKJNYNfSVXNa4�TUK]KJdM[Y�S`K�KYVYM"
N_MYc��nQN�TKQNaM[Y��fYK�TUKPS]ZUM�UMPNKQMJcQK^�USXKQVYUZXPNN�_R\_NY�N�KYfSYJN_K�TUK]SaKQVY"
UNUZSY�UMOJNfQK`K�UK]M�QSVKKLUMOQKVYN�NW�aNUK_KOOUSQN\��TKXMdSY�S`K�QSKLKVQK_MQQKVYc��TKeYKaZ
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PN[���UZ`NaN�VJK_MaN��_KOaKdQR�UMOJNfQRS�UMPNKQMJcQRS�USXKQVYUZXPNN�NVWK]QK`K�aNUK_KOOUSQN\�
hM�aK^�_O`J\]��VMaM�TKVYMQK_XM�TUKLJSaR�UMPNKQMJcQK^�USXKQVYUZXPNN�aNUK_KOOUSQN\�ZXMOR_MSY�QM
YK��fYK�QMNLKJSS�ZVTSlQK�YMXZ[�USXKQVYUZXPN[�aKdQK�KVZjSVY_J\Yc�QM�KVQK_S�KTUS]SJSQQK`K�bNJK"
VKbVXK`K�aNUK_KOOUSQN\��TKVXKJcXZ�bNJKVKbN\�_�LKJclNQVY_S�V_KNW�TUK\_JSQN^�̀ KUMO]K�LKJSS�UMPN"
KQMJcQM�VUM_QNYSJcQK�V�NQRaN�YNTMaN�aNUK_KOOUSQN\�
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UR�UMPNKQMJNOMPNN�aNUK_KOOUSQN\��hSK]QKXUMYQKS�KVZjSVY_JSQNS�YMXK`K�TUKPSVVM�LZ]SY�]SJMYc�NV"
WK]QKS�aNUK_KOOUSQNS�_VS�LKJSS�UMPNKQMJcQRa��LZ]SY�_VS�LKJSS�TUNLJNdMYc�S`K�VYUZXYZUZ�N�WMUMX"
YSU�X�VYUZXYZUS�N�WMUMXYSUZ�bNJKVKbVXK`K�aNUK_KOOUSQN\��r�V_\ON�VK�VXMOMQQRa�NQYSUSVQRa�N�SVYS"
VY_SQQRa�TUS]VYM_J\SYV\�TUS]TKJKdSQNS�K�YKa��fYK�VYMQK_JSQNS�bNJKVKbNN�3N�XMX�VKPNXZJcYZUQK`K
bSQKaSQM�N�XMX�bKUaR�TSUVKQMJcQK`K�aNUK_KOOUSQN\4�aKdSY�UMVVaMYUN_MYcV\�XMX�USOZJcYMY�KVZjS"
VY_JSQN\�aQKdSVY_M�TKVJS]K_MYSJcQRW�UMPNKQMJNOMPN^�UMOJNfQRW�iNVWK]QRWk�aNUK_KOOUSQN^��hS"
VKaQSQQK��fYK�KVKLSQQKVYN�USOZJcYMYM�UMPNKQMJNOMPNN�aNUK_KOOUSQN\��V�K]QK^�VYKUKQR��OM_NV\Y�KY
WMUMXYSUNVYNX�NVWK]QK`K�3iTSU_NfQK`Kk4�aNUK_KOOUSQN\��s�]UZ`K^�VYKUKQR��KVKLSQQKVYN�eYK`K�US"
OZJcYMYM�_�OQMfNYSJcQK^�aSUS�OM_NV\Y�KY�VTSPNbNXN�KVZjSVY_J\SaRW�QSK]QKXUMYQK�TUKPS]ZU�UMPNK"
QMJNOMPNN�eYK`K�NVWK]QK`K�aNUK_KOOUSQN\��yKeYKaZ�]J\�TKQNaMQN\�eYNW�KVKLSQQKVYS^��XKQSfQK��YUS"
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QR��aNUK_KOOUSQfSVXM\�]NVXZVVN\�TKfYN�QSNOLSdQK�TUSKLUMOZSYV\�_�aNUK_KOOUSQfSVXZ[�TKJSaNXZ
VK�_VSaN�_RYSXM[jNaN�KYV[]M�TSfMJcQRaN�N�]MdS�YUM`NfSVXNaN�TKVJS]VY_N\aN�

�J\� YK`K�fYKLR�LKJSS�TUS]aSYQK� `K_KUNYc�QM� eYZ� YSaZ�� _� fMVYQKVYN�]J\� YK`K�� fYKLR�_R\_NYc
TUS]SJR�aNUK_KOOUSQfSVXK^�YKJSUMQYQKVYN�QSKLWK]NaM�QSXKYKUM\�aK]SJc�aNUK_KOOUSQN\���SJK�_�YKa�
fYK�VKVYM_�N�VYUZXYZUM�aNUK_KOOUSQN\�fUSO_RfM^QK�VJKdQR��q�TUN�USlSQNN�UMOQRW�OM]Mf�aNUK_KO"
OUSQNS�aKdQK�VYUZXYZUNUK_MYc�UMOJNfQRa�KLUMOKa���J\�KLVZd]SQN\�QMlS^�TUKLJSaR�N�_�]ZWS�KY"
VYMN_MSaK^�O]SVc�N]SN�UMPNKQMJNOMPNN�aNUK_KOOUSQN^�JK`NfQK�TUNOQMYc��fYK�_�aNUK_KOOUSQNN�SVYc
QSXKS�idSVYXKS�\]UKk��qaSQQK�KQK�N�TUN]MSY�]MQQKaZ�aNUK_KOOUSQN[�KTUS]SJSQQKVYc��M�VKWUMQSQNS
idSVYXK`K�\]UMk�KLSVTSfN_MSY�aNUK_KOOUSQfSVXZ[�N]SQYNfQKVYc�]MQQK`K�VZL|SXYM��}YK�idSVYXKS
\]UKk�VJS]ZSY�V_\OR_MYc��TUSd]S�_VS`K��V�TUNQPNTMaN��M�YMXdS�V�KVQK_KTKJM`M[jNaN�PSQQKVY\aN�N
N]SMJMaN�]MQQK`K�aNUK_KOOUSQN\��sKKY_SYVY_SQQK��_�VYUZXYZUS�aNUK_KOOUSQN\�TUM_KaSUQK�_R]S"
J\Yc�S`K�i_QSlQNS��OMjNYQRS�KLKJKfXNk��IJM_QK^�WMUMXYSUNVYNXK^�YMXNW�iKLKJKfSXk�\_J\SYV\�NW
KYQKVNYSJcQM\�QSVZjSVY_SQQKVYc�N�NOaSQfN_KVYc��sMaKS�VZjSVY_SQQKS�TUN�eYKa�OMXJ[fMSYV\�_�YKa�
fYK�eYM�NOaSQfN_KVYc�QS�_S]SY�X�OMaSYQRa�YUMQVbKUaMPN\a�idSVYXK`K�\]UMk�aNUK_KOOUSQN\�VZL|SXYM
N��VKKY_SYVY_SQQK��QS�_S]SY�X�UMOUZlSQN[�S`K�aNUK_KOOUSQfSVXK^�N]SQYNfQKVYN��inLKJKfXNk�YMXK`K
UK]M�_XJ[fM[Y�_�VSL\�_�fMVYQKVYN�UMOJNfQK`K�UK]M�OQMQN\��TUS]VYM_JSQN\��_SUK_MQN\�VZL|SXYM��XK"
YKURS�JNlc�KTKVUS]K_MQQK�N�QSVZjSVY_SQQK�_JN\[Y�QM�USlSQNS�YSW�NJN�NQRW�aNUK_KOOUSQfSVXNW
TUKLJSa�
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JNlc�TUS]_MUNYSJcQK^��TSU_KQMfMJcQK^�VYM]NS^�aNUK_KOOUSQfSVXK`K�VTKUM��QM�VaSQZ�XKYKUK^��_UK]S
LR��KL\OMYSJcQK�TUNWK]NY�VYM]N\�aNUK_KOOUSQfSVXK^�TKJSaNXN��q�KYQKlSQN\�VZL|SXYK_�UMOJNfQRW
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uSd]ZQMUK]QRS� V_\ON�~KVVNN� VK� VYUMQMaN�NVJMaVXK`K�aNUM� _�QMVYK\jSS� _USa\�QMWK]\YV\�QM
VYM]NN�MXYN_QK`K�UMO_NYN\��KQN�KW_MYR_M[Y�eXKQKaNfSVXNS��TKJNYNfSVXNS��TUM_K_RS��`ZaMQNYMUQRS
N�]UZ`NS�QMTUM_JSQN\��hSNOLSdQKVYc�N�SVYSVY_SQQKVYc�eYK`K�TUKPSVVM�_�TSU_Z[�KfSUS]c�V_\OMQM�V
]S^VY_NSa�VJS]Z[jNW�YUSW�KVQK_QRW�bMXYKUK_��rK"TSU_RW��eYK�NVYKUNfSVXNS�N�PN_NJNOMPNKQQRS
V_\ON�V�NVJMaVXNa�aNUKa��rK"_YKURW��eYK�UMVYZjM\�UKJc�UKVVN^VXNW�aZVZJcaMQ��\_J\[jNWV\�fMVYc[
LKJclK^�NVJMaVXK^�ZaaR��_�KLjSVY_SQQK"TKJNYNfSVXK^�dNOQN�QMlS^�VYUMQR��r"YUSYcNW��eYK�PSJR^
XKaTJSXV� `SKTKJNYNfSVXNW�KLVYK\YSJcVY_��TUS]KTUS]SJ\[jNW�_OMNaQZ[�OMNQYSUSVK_MQQKVYc�~KV"
VNN�N�NVJMaVXK`K�aNUM�]UZ`�_�]UZ`S��

r� ]MQQK^� VYMYcS� KL|SXYKa�UMVVaKYUSQN\� VYMQZY� KYQKlSQN\� V� K]QNa�NO� XJ[fS_RW� `KVZ]MUVY_
MUMLK"aZVZJcaMQVXK`K�aNUM�m�sMZ]K_VXK^�oUM_NS^��XMVM[jNSV\�TMJKaQNfSVY_M�aZVZJcaMQ��s�)*+2� �̀
sMZ]K_VXM\�oUM_N\�\_J\SYV\�WUMQNYSJcQNPS^�`JM_QRW�aZVZJcaMQVXNW�V_\YRQc�m�V_\jSQQRW�YSUUN"
YKUN^�uSXXN�N�uS]NQR��~NYZMJcQKS�TMJKaQNfSVY_K�_�uSXXZ�\_J\SYV\�K]QNa�NO�VYKJTK_�NVJMaM�
XKYKUKS�KL\OMQ�VK_SUlNYc�XMd]R^�aZVZJcaMQNQ�WKY\�LR�UMO�_�dNOQN��SVJN�SaZ�TKO_KJ\[Y�O]KUK_cS�N
VUS]VY_M��gdS`K]QK�+�aNJJNKQM�N�LKJSS�S]NQK_SUPS_�VK�_VSW�Z`KJXK_�aNUM�_VYUSfM[YV\�O]SVc��fYK"
LR�_RUMONYc�V_KS�TKfYSQNS�oJJMWZ�N�_SUQZYcV\�QM�V_K[�UK]NQZ�V�LKdSVY_SQQK^�LJM`K]MYc[��hS"
VaKYU\�QM� YK�� fYK� _� VYUMQS� `KVTK]VY_ZSY� VZQQNOa� VYUK`K� YKJXM�� K`UKaQKS� XKJNfSVY_K�aZVZJcaMQ
VMaRW�UMOQRW�YKJXK_�QSTUSUR_QRa�TKYKXKa�TKVSjM[Y�SS��hMWKd]SQNS�QM�SS�YSUUNYKUNN�`JM_QRW
V_\YRQc�TUN]MSY�S^�aSd]ZQMUK]QZ[�OQMfNaKVYc�N�OQMfNaKVYc�_�aNUK_K^�ZaaS�aZVZJcaMQ��sK`JMVQK
_SUZfSQN[��YKY��XYK�_JM]SSY�uSXXK^�N�uS]NQK^��VfNYMSYV\�QKVNYSJSa�_SUWK_QK^�_JMVYN�_�aNUK_K^
NVJMaVXK^�KLjNQS��sMZ]NYR�ZaSJK�NVTKJcOZ[Y�bMXYKU�TMJKaQNfSVY_M� X� V_\YRQ\a�]J\�TK]Q\YN\
USJN`NKOQK`K�M_YKUNYSYM�XKUKJS_VY_M�m�_�fMVYQKVYN��_K�_USa\�WM]dM�TSUS]�TMJKaQNXMaN�_VS`]M�_R"
VYZTMSY�VMZ]K_VXN^�aKQMUW�V�USfMaN�VXKUSS�TKJNYNfSVXK`K��fSa�USJN`NKOQK`K�WMUMXYSUM��r�eYK^�V_\"
ON�TUKLJSaR�KU`MQNOMPNN�aMVVK_K`K�_RSO]M"_|SO]M�UKVVN^VXNW�TMJKaQNXK_�QM�ZaUZ�N�WM]d�_��KUK"
JS_VY_K�sMZ]K_VXM\�oUM_N\�_�̀ KUK]M�uSXXZ�N�uS]NQZ��VKLJ[]SQNS�NaN�QMPNKQMJcQK`K�OMXKQK]MYSJc"
VY_M�~KVVNN�N�OMUZLSdQRW�VYUMQ��M�YMXdS�QKUa��TUNQPNTK_�aSd]ZQMUK]QK`K�TUM_M�N�KL\OMYSJcVY_
~KVVNN�TSUS]�VYUMQK^�TUNQNaM[jS^�TMJKaQNXK_�KVYM[YV\�K]QNaN�NO�MXYZMJcQRW�_�UMO_N_M[jNWV\
aSd]ZQMUK]QRW�USJN`NKOQRW�V_\O\W�

r�YSfSQNS�]JNYSJcQK`K�_USaSQN�3V�XKQPM�)*5,"W�]K�QMfMJM�)**,"W�` �̀4�KYVZYVY_K_MJN�TU\aRS�]NT"
JKaMYNfSVXNS�V_\ON�aSd]Z�~KVVNS^�N�sMZ]K_VXK^�oUM_NS^��q]SKJK`NfSVXNS�TUNfNQR��_�YKa�fNVJS�N
USJN`NKOQRS��VYMJN�K]QK^�NO�TUNfNQ�OMaKUMdN_MQN\�KYQKlSQN^��uZVZJcaMQS�NO�sss~��JNlc�OM�US]"
XNa�NVXJ[fSQNSa��QS�TKVSjMJN�uSXXZ�_�VSOKQ�WM]dM��fYK�\_J\JKVc�SjS�K]QNa�bMXYKUKa��VTKVKL"
VY_Z[jNa�_OMNaQKaZ�KYfZd]SQN[��qOaSQSQN\�_K�_QZYUSQQS^�TKJNYNXS�sss~��QMfM_lNSV\�_K�_YKUK^
TKJK_NQS�)*�="W�` �̀�N�V_\OMQQRS�V�TSUSVaKYUKa�TUNQPNTK_�KYQKlSQN\�`KVZ]MUVY_M�X�USJN`NKOQRa
XKQbSVVN\a��VTKVKLVY_K_MJN�_KVVYMQK_JSQN[�UKVVN^VXK"VMZ]K_VXNW�XKQYMXYK_�
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r�)*�*� �̀�TKVJS�]SV\YNJSYN^�OMTUSYM�WM]d�LRJ�_TSU_RS�KbNPNMJcQK�UMOUSlSQ�]J\�UKVVN^VXNW
aZVZJcaMQ��r�)**,� �̀�KYTUM_NJMVc�TSU_M\�aQK`KfNVJSQQM\�`UZTTM�TMJKaQNXK_�NO�sss~�3KXKJK�)�=
YRV\f�fSJK_SX4��rVS�KQN�LRJN�KL|\_JSQR� `KVY\aN� VMZ]K_VXK`K�XKUKJ\�N�KTJMfSQR�TUNQNaM[jS^
VYKUKQK^��sMZ]K_VXM\�oUM_N\� SdS`K]QK� _R]SJ\SY� LSVTJMYQRS�TZYS_XN� ]J\� fMVYN� `KVZ]MUVY_�� `]S
TUKdN_M[Y�aZVZJcaMQS��hMTUNaSU��_�+,)2� �̀�TK�UMVTKU\dSQN[�XKUKJ\�sMZ]K_VXK^�oUM_NN�oL]MJJR
NLQ�o]SJc�oONOM��)2,,�fSJK_SX�NO�>,�VYUMQ�aNUM�TKJZfNJN�LSVTJMYQRS�TZYS_XN�]J\�VK_SUlSQN\�WM]"
dM��� hSVXKJcXK� JSY� NW� TKJZfMJN� N� UKVVN^VXNS� aZVZJcaMQS�� r� )**+� �̀� �KUKJS_VY_K� _R]SJNJK
5=m5/�aNJJNKQK_� ]KJJMUK_�� fYKLR� VaK`JN� VK_SUlNYc� WM]d�)>� YRV\f�TMJKaQNXK_�NO� VYUMQ�shI�
r�QMVYK\jSS�_USa\�UKVVN^VXNa�TMJKaQNXMa�YMXdS�KXMOR_MSYV\�aMYSUNMJcQM\�TKaKjc�_�VK_SUlS"
QNN�WM]dM�XMX�OMUZLSdQRaN��YMX�N�KYSfSVY_SQQRaN�VTKQVKUMaN�

yUKLJSaM�KU`MQNOMPNN�TMJKaQNfSVY_M��VKO]MQN\�QSKLWK]NaRW�ZVJK_N^�]J\�_SUZ[jNW�VK�VYKUKQR
`KVZ]MUVY_M�MXYZMJcQM�]J\�_VSW�VYUMQ��`]S�aZVZJcaMQS�VKVYM_J\[Y�_SVKaZ[�PNbUZ����XMd]K^�VYUM"
QR�_R]SJ\[YV\�V_KN�QMNLKJSS�_MdQRS�VYKUKQR�eYK^�TUKLJSaR��r�~KVVN^VXK^�vS]SUMPNN�NVJMa�OM"
QNaMSY�_YKUZ[�VYZTSQc�TK�fNVJSQQKVYN�V_KNW�TUN_SUdSQPS_�TKVJS�TUM_KVJM_N\���KJNfSVY_K�aZVZJc"
aMQ�_�VYUMQS�TK�UMOQRa�KPSQXMa�VKVYM_J\SY�KY�),�]K�)2���QMVSJSQN\���KJclNQVY_K�NW�QNW�m�XKUSQ"
QRS�dNYSJN�N�_JMVYN�_RQZd]SQR�ZfNYR_MYc�eYKY�bMXY�_�V_KS^�TKJNYNXS��++�MTUSJ\�+,,=�̀ ��_�NQYSU_c[
NOUMNJcVXKaZ�YSJS_N]SQN[�yUSON]SQY�~KVVNN�r�r��yZYNQ�KYQSV�NVJMa�QMU\]Z�V�NZ]MNOaKa�N�TUM_K"
VJM_NSa�X�fNVJZ�YUM]NPNKQQRW�USJN`N^��XKYKURS�TKJcOZ[YV\�TK]]SUdXK^�`KVZ]MUVY_M��

��QMfMJZ����_SXM�WM]d�NO�~KVVNN�bMXYNfSVXN�VYMJ�bMXYKUKa�]K_SUN\�aSd]Z�_JMVYc[�N�KLjNQK^
aZVZJcaMQ��LRJ�TUNOQMQ�QSKY|SaJSaRa�VYKJTKa�NVJMaM�N�_MdQRa�eJSaSQYKa�aSd]ZQMUK]QRW�US"
JN`NKOQRW�V_\OS^��gdS`K]QK�aZVZJcaMQVXNS� V_\YRQN�_�uSXXS�N�uS]NQS�aMVVK_K�TKVSjMSY�LKJSS
+,�YRV��TMJKaQNXK_�NO�~KVVNN��IKVZ]MUVY_K�MXYN_QK�ZfMVY_ZSY�_�KU`MQNOMPNN�WM]dM�N�KLSVTSfSQNN
LSOKTMVQKVYN�UKVVN^VXNW�TMJKaQNXK_��s�+,,+� �̀�bZQXPNKQNUZSY�UKVVN^VXM\�WM]d"aNVVN\�3TUS]VYM_"
J\SY�sK_SY�TK�WM]dZ�TUN��KaNVVNN�TK�_KTUKVMa�USJN`NKOQRW�KL|S]NQSQN^�TUN�yUM_NYSJcVY_S�~KV"
VNN4��KXMOR_M[jM\�VK]S^VY_NS�UKVVN^VXNa�TMJKaQNXMa�_�TSUNK]�WM]dM�QM�YSUUNYKUNN�sMZ]K_VXK^
oUM_NN���KKU]NQMPN[�YMXK^�UMLKYR�KVZjSVY_J\SY�ZTKJQKaKfSQQR^�VK_SYM�TK�WM]dZ��OMaSVYNYSJc
yUS]VS]MYSJ\�sK_SYM�vS]SUMPNN�q�u"s���aMWMQK_��sKO]MQNS�UKVVN^VXK^��M]d"aNVVNN�TKJKdNJK
QMfMJK�ZTKU\]KfSQN[�TUKPSVVM�KU`MQNOMPNN�WM]dM�N�UMO_NYN[�XZJcYZUR�VK_SUlSQN\�TMJKaQNfSVY_M
VUS]N�UKVVN^VXNW�aZVZJcaMQ�

�MX�ZXMOMQK�QM�KbNPNMJcQKa�VM^YS�sK_SYM�TK��M]dZ�~v���M]d"aNVVN\�KY_SfMSY�OM�KVZjSVY_JS"
QNS�_OMNaK]S^VY_N\�aSd]Z��ZWK_QRaN�ZTUM_JSQN\aN�aZVZJcaMQ��YZUNVYNfSVXNaN�bNUaMaN��KU`MQN"
OZ[jNaN�WM]d��KU`MQMaN�_JMVYN�N�VMZ]K_VXK^�VYKUKQK^��XKQYUKJNUZSY�_RTKJQSQNS�USlSQN^�sK_SYM
TK�WM]dZ�N�_VSW�ZVJK_N^��ZXMOMQQRW�_�UKVVN^VXK"VMZ]K_VXKa�yUKYKXKJS�K�TUNSaS�UKVVN^VXNW�TMJKa"
QNXK_���M]d"aNVVN\�~KVVNN� _OMNaK]S^VY_ZSY� V�ISQSUMJcQRa�XKQVZJcVY_Ka�~KVVNN� _��dN]]S��hM
VSOKQ�WM]dM�_��KUKJS_VY_S�sMZ]K_VXM\�oUM_N\�_�XUZ`JKVZYKfQKa�USdNaS�bZQXPNKQNUZSY�KbNV�KTS"
UMYN_QK`K�lYMLM��M]d"aNVVNN�~KVVNN�N�aS]NPNQVXK^�`UZTTR��gS�TUS]VYM_NYSJN�]SdZU\Y�_�TSUNK]
TUNLRYN\�UKVVN^VXNW�TMJKaQNXK_�_�MeUKTKUYMW��KUKJS_VY_M��M�YMXdS�_�KbNVMW�VMZ]K_VXNW�KU`MQNOM"
PN^��XKYKURS�OMQNaM[YV\�TUNSaKa�UKVVN^VXNW�TMJKaQNXK_��TUK_SU\[Y�QMJNfNS�_MXPNQMPNN�Z�TMJKa"
QNXK_��XKQYUKJNUZ[Y��NaS[Y�JN�TMJKaQNXN�S]NQZ[�bKUaZ�K]Sd]R�N�NQ]N_N]ZMJcQRS�LS^]dNXN"Z]KV"
YK_SUSQN\��_�XKYKURW�TKaNaK�]MQQRW�TMJKaQNXM�ZXMOMQR�]SdZUQRS�YSJSbKQR��M]d"aNVVNN��nVKLKS
_QNaMQNS�Z]SJ\SYV\�YUMQVTKUYNUK_XS�N�UMOaSjSQN[�TMJKaQNXK_�_�aSVYMW�VK_SUlSQN\�UNYZMJK_�WM]"
dM�m�]KJNQM�uNQM��`KUM�oUMbMY��uZO]MJNbM�N�KU`MQNOK_MQQKaZ�TKWK]Z�_��dMaMUMY��

nU`MQNOMPN\�TMJKaQNfSVY_M�aZVZJcaMQ� VK� VYKUKQR�`KVZ]MUVY_M� VKVUS]KYKfSQM�QM� VJS]Z[jNW
MVTSXYMWC�)��nLSVTSfSQNS�aSd]ZQMUK]QK`K�VKTUK_Kd]SQN\�_�XKQYMXYMW�V�sMZ]K_VXK^�oUM_NS^�N�]UZ"
`NaN�VYUMQMaN"YUMQONYSUMaNG�+��nLSVTSfSQNS�LSOKTMVQKVYN�TMJKaQNXK_G�5���KQYUKJc�aS]NXK"VMQN"
YMUQRW�QKUa��VTKVKLVY_Z[jNW�_KO_UMjSQN[�TMJKaQNXK_�_�LJM`KTKJZfQKa�VKVYK\QNNG�2���KKU]NQM"
PN\�TUKPSVVM�KU`MQNOMPNN�TZYSa�ZfMVYN\�_�XKQVZJcYMYN_QKa�KU`MQS�m�sK_SYS�TK�WM]dZ��sK_USaSQQM\
KU`MQNOMPN\�TMJKaQNfSVY_M�aZVZJcaMQ�KYUMdMSY�KTRY�_OMNaK]S^VY_N\�N�VKYUZ]QNfSVY_M�UKVVN^VXK"
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`K�̀ KVZ]MUVY_M�V�aZVZJcaMQVXK^�KLjNQK^�fSUSO�]NMJK`�XZJcYZU�N�PN_NJNOMPN^��̀ ZaMQNYMUQRS�TUNQ"
PNTR�QMPNKQMJcQRW�N�USJN`NKOQRW�YUM]NPN^��~KVVN\�LSUSY�QM�VSL\�KY_SYVY_SQQKVYc�KLSVTSfSQN\
_QZYUSQQNW�N�aSd]ZQMUK]QRW�ZVJK_N^�]J\�UMO_NYN\�NW�KLjSVY_SQQK^��XZJcYZUQK^��QMPNKQMJcQK^�N
USJN`NKOQK^�VMaKLRYQKVYN��tM�]_M]PMYc�JSY�TUMXYNXN�_RSO]M�aZVZJcaMQ�_�WM]d�_�VK_USaSQQK^
~KVVNN�VJKdNJMVc�S]NQM\�PSQYUMJNOK_MQQM\�VNVYSaM�S`K�KU`MQNOMPNN��QMJMdSQK�_OMNaK]S^VY_NS�V
NQKVYUMQQRaN�]NTJKaMYNfSVXNaN�aNVVN\aN��USlSQR�_NOK_RS�_KTUKVR��tM�NVXJ[fSQNSa�_QZYUSQ"
QNW�TUKLJSa��XMX�UMVTUS]SJSQNS�X_KY��VYMQ]MUYNOMPN\�KU`MQNOMPNN�WM]dM��S]NQR^�ZUK_SQc�XMfS"
VY_M�TUS]KVYM_J\SaRW�ZVJZ`�YZUKTSUMYKUMaN��aSd]ZQMUK]QRS�MVTSXYR�_RSO]M�TMJKaQNXK_�_�PS"
JKa�ZUS`ZJNUK_MQR�

sJS]ZSY�KYaSYNYc��fYK�UMO_NYN[�UKVVN^VXK"MUMLVXNW�KYQKlSQN^�_�OQMfNYSJcQK^�VYSTSQN�VTKVKL"
VY_ZSY�NVJMaVXN^�bMXYKU��r�QMVYK\jSS�_USa\�]J\�~KVVNN�_MdQK�VKWUMQNYc�N�ZTUKfNYc�SS�YUM]NPNKQ"
QRS�V_\ON�V�MUMLVXNaN�VYUMQMaN���M]d�NJN�TMJKaQNfSVY_K�_�uSXXZ�\_J\SYV\�K]QK^�NO�bKUa�aSdPN"
_NJNOMPNKQQK`K�_OMNaK]S^VY_N\�~KVVNN�N�MUMLVXK`K�aNUM�
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ySU_M\�aNUK_M\�_K^QM�TUN_SJM�X�VZjSVY_SQQRa�NOaSQSQN\a�aSd]ZQMUK]QRW�KYQKlSQN^�QM��JNd"
QSa�rKVYKXS��yKUMdSQNS��SY_SUYQK`K�sK[OM�N�TKLS]M�oQYMQYR�TUN_SJN�X�QK_K^�XKQbN`ZUMPNN�VNJ�_
US`NKQS��nVKLSQQK�fZ_VY_NYSJcQRa�LRJK�NOaSQSQNS�VYMYZVM�nVaMQVXK^�NaTSUNN��rKSQQKS�TKUMdS"
QNS�nVaMQVXK^�NaTSUNN�KOQMfMJK�XUMW�TJMQK_�aJM]KYZUKX�TK�aK]SUQNOMPNN�̀ KVZ]MUVY_M�N�KLjSVY_M�
TUK_MJ�TJMQK_�TK�TUS_UMjSQN[�{ZUPNN�_�VK_USaSQQKS�`KVZ]MUVY_K��NaS[jN^�V_K^�VKLVY_SQQR^�`K"
JKV�QM�aNUK_K^�MUSQS���YKTNN��TUSY_KUNYc�XKYKURS�TRYMJNVc�V�TKaKjc[�fZ]K_NjQRW�aSYK]K_�_
`K]R�_K^QR��YMX�N�QS�TUSY_KUNJNVc�_�dNOQc��sZ]cLM�VYUMQR�KXMOMJMVc�_�UZXMW�_SJNXNW�]SUdM_��TUN"
VYZTN_lNW�X�UMO]SJZ�iYZUSPXK`K�QMVJS]VY_Mk��sTKUR�aSd]Z�rSJNXKLUNYMQNS^��vUMQPNS^�N�s�o
TUN_SJN�X�YKaZ��fYK�aNUQR^�]K`K_KU�V�nVaMQVXK^�NaTSUNS^�LRJ�OMXJ[fSQ�YKJcXK�),�M_`ZVYM�)*+,�̀ ��_
aSVYSfXS�sS_U�TK]�yMUNdSa�

sS_UVXN^�]K`K_KU��XMX�N�_VS�aNUQRS�]K`K_KUM��TK]TNVMQQRS�TKLS]NYSJ\aN�VK�VYUMQMaN��SY_SUY"
QK`K�VK[OM��_XJ[fMJ�_�VSL\�VKVYM_QK^�fMVYN��VYM_�pN`N�hMPN^��sYUK`K�`K_KU\��aNUQRS�]K`K_KUR
)*)*m)*+,�̀ �̀�VJS]K_MJN�]K_KJcQK�dSVYXK^�aK]SJNC��VYM_�pN`N�hMPN^��YSUUNYKUNMJcQKS�TSUSZVYUK^"



*��

VY_K�_�VKKY_SYVY_NN�V�eYQK`UMbNfSVXNa�TUNQPNTKa��K`UMQNfSQNS�_KSQQK"eXKQKaNfSVXK`K�TKYSQPNMJM�
bNQMQVK_RS�_KTUKVR��QMXMOMQNS�_KSQQRW�TUSVYZTQNXK_��}YK^�JK`NXS�VJS]K_MJM�N�VYUZXYZUM�sS_UVXK"
`K�aNUQK`K�]K`K_KUM�

hM�yMUNdVXK^�aNUQK^�XKQbSUSQPNN�ZY_SU]NJMVc�XKQPSTPN\�iK`UMQNfSQQK`K�TUM_M�QMPN^�QM�VMaK"
KTUS]SJSQN\k��M_YKUVY_K�XKYKUK^�aKdQK�TUNTNVMYc�s�o�_�JNPS�LR_lS`K�YK`]M�TUSON]SQYKa�rZ]UK
rNJcVKQM��sK`JMVQK�S^��K]QK`K�dSJMQN\�VMaK^�QMPNN�]J\�TKJZfSQN\�QSOM_NVNaKVYN�N�KLUSYSQN\�̀ KVZ"
]MUVY_SQQK`K�VZ_SUSQNYSYM�QS]KVYMYKfQK��yUM_K�QMPNN�QM�KLUSYSQNS�̀ KVZ]MUVY_SQQKVYN�]KJdQK�QM^"
YN�K]KLUSQNS�Z�_SJNXNW�]SUdM_��XKYKURS�]KJdQR�_R]MYc�VK`JMVNS�QM�VKO]MQNS�QK_K`K�QMPNKQMJcQK`K
`KVZ]MUVY_M��qaSQQK�_�eYKa�UMXZUVS�N�VJS]ZSY��QM�QMl�_O`J\]��UMVVaMYUN_MYc�__S]SQNS�aMQ]MYQK^
VNVYSaR��ZfUSd]SQQK^�VY��++��VYM_M�pN`N�hMPN^C�isJS]Z[jNS�TUNQPNTR�TUNaSQ\[YV\�X�XKJKQN\a�N
YSUUNYKUN\a��XKYKURS�_�NYK`S�_K^QR�TSUSVYMJN�LRYc�TK]�VZ_SUSQNYSYKa�`KVZ]MUVY_��ZTUM_J\_lNW
NaN�TSUS]�YSa��N�XKYKURS�QMVSJSQR�QMUK]MaN��SjS�QSVTKVKLQRaN�VMaKVYK\YSJcQK�UZXK_K]NYc�VMaK^
_�KVKLK�YUZ]QRW�ZVJK_N\W�VK_USaSQQK`K�aNUM���JM`KVKVYK\QNS�N�UMO_NYNS�eYNW�QMUK]K_�VKVYM_J\SY
V_\jSQQZ[�aNVVN[�PN_NJNOMPNNE�pZflN^�aSYK]�TUMXYNfSVXN�TUK_SVYN�eYKY�TUNQPNT�m�eYK�]K_S"
UNYc�KTSXZ�QM]�eYNaN�QMUK]MaN�TSUS]K_Ra�QMPN\a��XKYKURS�_�VNJZ�V_KNW�USVZUVK_��V_KS`K�KTRYM�NJN
`SK`UMbNfSVXK`K�TKJKdSQN\��JZflS�_VS`K�_�VKVYK\QNN�_O\Yc�QM�VSL\�eYZ�KY_SYVY_SQQKVYc�N�XKYKURS
VK`JMVQR�SS�TUNQ\Yck���vMXYNfSVXN�NaSQQK�_SJNXNS�]SUdM_R�TKJZfMJN�TUM_K�USlMYc�_KTUKV�K�OUSJK"
VYN�QMPNN�N�V�TKaKjc[�aSd]ZQMUK]QK^�KU`MQNOMPNN�3pN`N�hMPN^�N�aMQ]MYQK^�VNVYSaR4�[UN]NfSVXN
OMXUSTNYc�XKJKQNMJNOa�_�QK_RW�K]Sd]MW��{MX��KY]SJ�����LRJ�TKV_\jSQ�sNUNN��uSVKTKYMaNN�N�yMJS"
VYNQS�3XMX�NO_SVYQK��aMQ]MY�QM�ZTUM_JSQNS�sNUNS^��_XJ[fM\�pN_MQ��]KVYMJV\�vUMQPNN��M�yMJSVYNQK^
N�uSVKTKYMaNS^�m�rSJNXKLUNYMQNN4��r�VKKY_SYVY_NN�V�fMVYc[�2�VY��++��VYM_M�pN`N�hMPN^�iKLJMVYN�
TUNQM]JSdM_lNS�UMQSS�nYYKaMQVXK^�NaTSUNN��]KVYN`JN�YMXK^�VYSTSQN�UMO_NYN\��fYK�NW�VZjSVY_K_M"
QNS�_�XMfSVY_S�QSOM_NVNaRW�QMPN^��aKdSY�LRYc�_USaSQQK�TUNOQMQQK��TK]�ZVJK_NSa��fYK�VK_SYR�N
TKaKjc�uMQ]MYMUN\�LZ]ZY�QMTUM_J\Yc�NW�ZTUM_JSQNS�_TUS]c�]K�YK`K�aKaSQYM��XK`]M�KQN�KXMdZYV\
VTKVKLQRaN�VMaN�UZXK_K]NYc�VKLK^k���IUMQNPR�QK_RW�i_USaSQQK�QSOM_NVNaRW�`KVZ]MUVY_k�]KJdQR
LRJN�LRYc�KTUS]SJSQR�_SJNXNaN�]SUdM_MaN���UKaS�YK`K��VTSPNMJcQK�K`K_MUN_MJKVc��fYK�_�yMJSVYN"
QS� _� VKKY_SYVY_NN� V��SXJMUMPNS^�LUNYMQVXK`K�TUM_NYSJcVY_M� KY� +� ]SXMLU\�)*)>� �̀� LZ]SY� ZVYUKSQ
iQMPNKQMJcQR^�KfM`�S_US^VXK`K�QMUK]Mk�TUN�VKWUMQSQNN�̀ UMd]MQVXNW�N�USJN`NKOQRW�TUM_�QSS_US^V"
XNW�KLjNQ��nY_SYVY_SQQKVYc�OM�NVTKJQSQNS�eYNW�USlSQN^�_KOJM`MJMVc�QM�VYUMQR"aMQ]MYMUNN�3_�KY"
QKlSQNN�yMJSVYNQR�m�rSJNXKLUNYMQNN4�

sY��+>"5=��K`K_KUM�KTUS]SJ\JN�`UMQNPR�{ZUPNN�_�g_UKTS�N�oONN��IUSPNN�Z]MJKVc�TKJZfNYc�TK]
V_K^�XKQYUKJc�TUMXYNfSVXN�_V[�rKVYKfQZ[�vUMXN[��aQKdSVY_K�KVYUK_K_�_�sUS]NOSaQKa�aKUS��M
YMXdS�saNUQZ�3qOaNU4��vKUaMJcQK�saNUQM�KVYM_MJMVc�_�VKKY_SYVY_NN�VK�VY��/*��K`K_KUM�TK]�KYYK"
aMQVXNa�VZ_SUSQNYSYKa��n]QMXK�KVZjSVY_JSQNS�eYNW�VZ_SUSQQRW�TUM_�TSUS]M_MJKVc�IUSPNN��_�YSfS"
QNS�=�JSY�TUS]TKJM`MJKVc�TUK_SVYN�TJSLNVPNY�K�TUNQM]JSdQKVYN�saNUQR�IUSPNN�TK�USlSQN[�sK_SYM
pN`N�hMPN^��r�VJZfMS� S`K�TKJKdNYSJcQK`K�NVWK]M��{ZUPN\�]KJdQR�LRJM�KYXMOMYcV\�KY�TUM_�N�QM
saNUQZ��qYMJN\�TKJZfMJM��K]SXMQSOVXNS�KVYUK_M�N�OKQZ�_JN\QN\�_��`K"tMTM]QK^�oQMYKJNN��vUMQPN\
m��NJNXN[�N�OKQZ�_JN\QN\�_��`K"rKVYKfQK^�oQMYKJNN��rSJNXKLUNYMQN\�m�KVYUK_��NTU�N�OKQZ�_JN\QN\
_��`K"rKVYKfQK^�oQMYKJNN��{ZUPN\�TUNOQMJM�QSOM_NVNaKVYc��S]dMVM�� XKYKUR^�� _� V_K[�KfSUS]c�
TUNQNaMJ�QM�VSL\�KL\OMYSJcVY_K�iKLSVTSfNYc�V_KLK]QR^�N�JS`XN^�]KVYZT�wX�V_\YRa�aSVYMa�uSXXN
N�uS]NQRx�_VSa�aZVZJcaMQMa�_VSW�VYUMQ��dSJM[jNa�QMTUM_NYV\�YZ]M�_�TMJKaQNfSVY_K��NJN�VK�_V\"
XK^�NQK^�USJN`NKOQK^�PSJc[��N�Z_MdMYc�N�OMVYM_J\Yc�Z_MdMYc�LK`KZ`K]QRS�OM_S]SQN\��XKYKURS�YMa
KVQK_MQR�NJN�LRJN�LR�KVQK_MQR�aZVZJcaMQMaN�XMXNW"JNLK�VYUMQ��VKKLUMOQK�OMTK_S]\a�OMXKQM��KUM"
QMk��

r�KYJNfNS�KY�{ZUPNN��_�XKYKUK^�VKO]M_MJNVc�VbSUR�_JN\QN\��_��KUKJS_VY_S��N]dMV�TUK_KO`JMlM"
JMVc�V_KLK]M�YKU`K_JN�N�TUNQPNT�iKYXURYRW�]_SUS^�N�UM_QRW�_KOaKdQKVYS^k��fYK�aKdQK�VfNYMYc
ZVTSWKa�MaSUNXMQVXK^�]NTJKaMYNN��{ZUPN\�LRJM�_RQZd]SQM�KYXMOMYcV\�V�=�QK\LU\�)*)2� �̀�KY�V_KNW
TUM_�_�g`NTYS�N�TUNOQMYc�LUNYMQVXN^�TUKYSXYKUMY�QM]�g`NTYKa��KL|\_JSQQR^�)��]SXMLU\�)*)2�̀ ��3_TUK"
fSa��{ZUPNN�TUNlJKVc�VK`JMVNYcV\�QM�MQMJK`NfQR^�lM`�N�_�KYQKlSQNN�sZ]MQM4��rVS�KYYKaMQVXNS
`UMd]MQS��TUKdN_M_lNS�_�g`NTYS�X�)��]SXMLU\�)*)2�̀ ���M_YKaMYNfSVXN�TUNKLUSYMJN�S`NTSYVXKS�̀ UMd]MQ"

�����
��������<���	=	�	�������<6��	���
���<���d	�����l�O��������	�����	�����I���<��	�����<��pg����	��<�
�
��
s���A����	
����Z�(��+Zll�#%$�'�)��4l0-�l* �$�r0'�"%r0-�l\ia�(�,"�n�����	>������Z�a\�aa�\Sab�=�o�

��c���A�
��c���A�



*�*

VY_K��r�TKJcOZ�rSJNXKLUNYMQNN�KYKlJN�_VS�TUM_M�{ZUPNN��KTUS]SJSQQRS�XKQ_SQPNS^�KYQKVNYSJcQK
V_KLK]R�VZ]KWK]VY_M�TK�sZePXKaZ�XMQMJZ�KY�+*�KXY\LU\�)����̀ ��r�KYQKlSQNN��ZU]NVYMQM�VTSPNMJcQM\
XKaNVVN\��VKO]MQQM\�rSJNXKLUNYMQNS^��vUMQPNS^�N�qYMJNS^��]KJdQM�LRJM�UMOUMLKYMYc�_�YSfSQNS
/�aSV��TKJKdSQNS�K�aSVYQK^�M_YKQKaNN��tM�XZU]VXNa�QMVSJSQNSa�TUK_KO`JMlMJKVc�TUM_K�_�YSfSQNS
)�`K]M�KLUMYNYcV\�X�sK_SYZ�pN`N�hMPN^�V�TUKVcLK^�K�QSOM_NVNaKVYN�KY�{ZUPNN��gVJN�sK_SY�pN`N
hMPN^�TUNOQMSY�XZU]K_�VTKVKLQRaN�X�QSOM_NVNaKVYN��YK�{ZUPN\�KL\OMQM�LZ]SY�KYXMOMYcV\�KY�V_KNW
TUM_�QM�eYN�YSUUNYKUNN��_XJ[fM\�uKVMJcVXN^�_NJM^SY��{ZUPN\�LRJM�_RQZd]SQM�TUNOQMYc�oUaSQN[�_
XMfSVY_S�QSOM_NVNaK`K�`KVZ]MUVY_M��N�VK`JMVNYV\�QM�MULNYUMd�TUSON]SQYM�s�o�_�_KTUKVS�MUa\QK"
YZUSPXK^�̀ UMQNPR�

vMXYNfSVXN��YSUUNYKUN\�YZUSPXK`K�`KVZ]MUVY_M�K`UMQNfN_MJMVc��SQYUMJcQK^�oQMYKJNS^�N�sYMa"
LZJKa�3�KQVYMQYNQKTKJSa4��sY��5/��K`K_KUM�KVKLK�K`K_MUN_MJM��fYK�SVJN�{ZUPN\�LZ]SY�ZXJKQ\YcV\�KY
JK\JcQK`K�VKLJ[]SQN\�TKVYMQK_JSQN^�]K`K_KUM�NJN�]KTKJQNYSJcQRW�]K`K_KUK_�NJN�XKQ_SQPN^��_�KVK"
LSQQKVYN�Z_MdSQN\�TUM_�aSQclNQVY_�eYQNfSVXNW��USJN`NKOQRW�N�TK�\ORXZ��YK�TKJKdSQNS�K��KQVYMQYN"
QKTKJS�XMX�VYKJNPS�nVaMQVXK`K�`KVZ]MUVY_M�aKdSY�LRYc�TSUSVaKYUSQK�

n]QK^�NO�VKXUK_NjQNP�nVaMQVXK^�NaTSUNN�LRJN�TUNfSUQKaKUVXNS�TUKJN_R��qW�VYMYZV�N�TKJK"
dSQNS�YMXdS�TK]_SU`JNVc�ZUS`ZJNUK_MQN[�_�sS_UVXKa�]K`K_KUS���VYMQM_JN_MJMVc�QSK`UMQNfSQQM\
V_KLK]M�VZ]KWK]VY_M�_�TUKJN_MW�]J\�_VSW�_KSQQRW�N�YKU`K_RW�VZ]K_�_VSW�VYUMQ�_�aNUQKS�N�_KSQQKS
_USa\��tMTUSjMJMVc�J[LM\�LJKXM]M�TUKJN_K_��TUS]ZVaMYUN_MJKVc��fYK�iQNXMXKS�TUM_K�_K^QR�QS
aKdSY�KVZjSVY_J\YcV\�_�QNW�N�QNXMXNS�_UMd]SLQRS�MXYR�QS�aK`ZY�VK_SUlMYcV\�_�QNW��XUKaS�XMX�_
VJZfM\W�NVTKJQSQN\�USlSQN^�sK_SYM�pN`N�hMPN^k��sMaM�OKQM�TUKJN_K_�TSUS]M_MJMVc�TK]�XKQYUKJc
aSd]ZQMUK]QK^�XKaNVVNN��SS�_JMVYc�UMVTUKVYUMQ\JMVc�iQM�_VS�_K]R�aSd]Z�_WK]Ka�_��MU]MQSJJR
VK�VYKUKQR�sUS]NOSaQK`K�aKU\�N�_WK]Ka�_��KVbKU�VK�VYKUKQR��SUQK`K�aKU\�N�QM�UMVVYK\QNN�YUSW
aNJc� _�aKUS� KY� XMd]K`K� NO� eYNW� _RWK]K_��}YM� _JMVYc�aKdSY� KVZjSVY_J\YcV\� N� QM� TKLSUSdcSk��
r�XKaNVVN[�aK`JN�QMTUM_NYc�V_KNW�TUS]VYM_NYSJS^�s�o��IUSPN\��~ZaRQN\���KJ`MUN\�N�{ZUPN\
3XK`]M�]_M�TKVJS]QNW�`KVZ]MUVY_M�VYMQZY�fJSQMaN�pN`N�hMPN^4�TK�K]QKaZ��rSJNXKLUNYMQN\��vUMQ"
PN\��qYMJN\��zTKQN\�N�~KVVN\�3XK`]M�KQM�VYMQSY�fJSQKa�pN`N�hMPN^4�TK�]_M���KaNVVN\�NaSJM�VKL"
VY_SQQR^�bJM �̀�KY]SJcQR^�L[]dSY�N�V_K[�VKLVY_SQQZ[�KU`MQNOMPN[���KaNVVN\�TUKJN_K_�TKJZfNJM
TUM_K�_RTZVXMYc�OM^aR��`MUMQYNUK_MQQRS�VLKUMaN��_ONaMSaRS�V�VZ]K_�OM�TUKWK]�fSUSO�TUKJN_R�
�KaNVVN\�TKJZfNJM�TUM_K�VKO]MQN\�XKUTZVM�KVKLK^�TKJNPNN�TK]�XKaMQ]K_MQNSa�NQKVYUMQQRW�TKJN"
PS^VXNW�KbNPSUK_��sTKUR�KYQKVNYSJcQK�USdNaK_�TUKJN_K_�TK]JSdMJN�[UNV]NXPNN�XKaNVVNN�TUKJN"
_K_��_�VJZfMS�QSVK`JMVN\�V�USlSQNSa�XKaNVVNN�TUKJN_K_�QSVK`JMVQRS�]SUdM_R�aK`JN�KLUMYNYcV\�_
pN`Z�hMPN^�

tKQM�TUKJN_K_�TK]JSdMJM�]SaNJNYMUNOMPNN��XKYKUM\�XMVMJMVc��TUM_]M��YKJcXK�YZUSPXNW�_KKUZdSQ"
QRW�VNJ�3vUMQPN\��rSJNXKLUNYMQN\��qYMJN\�TKJZfNJN�TUM_K�UMOaSjMYc�_KSQQRS�N�_KO]ZlQRS�VNJR�
iXMXNS�KQN�TUNOQM[Y�QSKLWK]NaRaN��fYKLR�_KVTUST\YVY_K_MYc�VK_SUlSQN[�_V\XK`K�]S^VY_N\��VTK"
VKLQK`K�QMQSVYN�ZjSUL�V_KLK]S�TUKJN_K_k4C�TK]JSdMJN�UMOKUZdSQN[�N�UMOUZlSQN[�_VS�XUSTKVYN�_
OKQS�yUKJN_K_�3KVYMJcQRS�YZUSPXNS�XUSTKVYN�YKJcXK�UMOKUZdSQN[4��YZUSPXNS�_K^VXM�QS�aK`JN�QMWK"
]NYcV\�_�OKQS�TUKJN_K_�3XUKaS�JNfQK^�`_MU]NN�VZJYMQM�_�sYMaLZJS4�

�MX�N�_K�_VSW�]K`K_KUMW�rSUVMJcVXK^�VNVYSaR�TUS]ZVaMYUN_MJKVc�K`UMQNfSQNS�_KSQQK`K�TKYSQ"
PNMJM�nVaMQVXK^�NaTSUNNC�KYaSQ\JMVc�_VSKLjM\�_KNQVXM\�TK_NQQKVYc��XKaTJSXYMPN\�MUaNN�TUS]ZV"
aMYUN_MJMVc�QM�KVQK_S�_KJcQK`K�QM^aM�iQM�UM_QRW�KVQK_MQN\W�]J\�_VSW�TK]]MQQRW�KYYKaMQVXK`K
`KVZ]MUVY_M�LSO�UMOJNfN\�QMPNKQMJcQKVYN�N�USJN`NNk��rKKUZdSQQRS�VNJR�{ZUPNN�_XJ[fMJN�_�VSL\C
JNfQZ[�̀ _MU]N[�VZJYMQM��_K^VXM�dMQ]MUaSUNN��TUS]QMOQMfSQQRS�TK]]SUdN_MYc�_QZYUSQQN^�TKU\]KX
N�LSOKTMVQKVYc�N�KLSVTSfN_MYc�OMjNYZ�aSQclNQVY_��VTSPNMJcQRS�fMVYN��TUS]QMOQMfSQQRS�]J\�ZVN"
JSQN\�]S\YSJcQKVYN�_K^VX�dMQ]MUaSUNN�_�VJZfMS�VSUcSOQRW�_KJQSQN^�N�KWUMQR�̀ KVZ]MUVY_SQQK^�̀ UM"
QNPR���KJNfSVY_SQQR^�VKVYM_�MUaNN�K`UMQNfN_MJV\�=,�YRV��fSJ���)=�YRV��fSJ��NO�XKYKURW�]KJdQR
LRJN�VKVYM_J\Yc�VTSPNMJcQRS�fMVYN�3US`ZJ\UQM\�MUaN\4�N�5=�YRV��fSJ��m�dMQ]MUaSUN[��rKKUZdSQNS
YZUSPXK^�MUaNN�QM�)�YRV��fSJ�C�UZdS^�N�XMUMLNQK_�m�))=,��TZJSaSYK_�Y\dSJRW�NJN�JS`XNW�m�)=�3_
JNfQK^�`_MU]NN�VZJYMQM�N�VTSPNMJcQRW�fMVY\W4�NJN�),�3_�dMQ]MUaSUNN4��`KUQRW�TZlSX�m�=�3YKJcXK�_
VTSPNMJcQRW�fMVY\W4��QNXMXNW�TKJS_RW�NJN�Y\dSJRW�TZlSX�QS�UMOUSlMSYV\��{ZUPNN�aK`JM�KYXURYc�)
KbNPSUVXZ[�lXKJZ�N�TK�)�lXKJS�QM�YSUUNYKUNMJcQR^�KXUZ`�]J\�ZQYSU"KbNPSUK_���KJNfSVY_K�ZfMjNW"
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*�)

V\�_�eYNW�lXKJMW�]KJdQK�LRJK�VKKY_SYVY_K_MYc�XKJNfSVY_Z�_MXMQVN^�_�MUaNN���UK_SQc�aMXVNaMJc"
QK^�fNVJSQQKVYN�YMaKdSQQRW�fNQK_QNXK_��TKJNPNN��JSVQK^�VYUMdN�N�Y�T��LRJ�KU`MQNfSQ�]MQQRaN
)*)5� �̀�rVSa�Na��XMX�N�dSJSOQK]KUKdQNXMa��OMTUSjSQK�ZfMVY_K_MYc�_�J[LRW�_KSQQRW�aKLNJNOMPNKQ"
QRW�aSUKTUN\YN\W��r�KYYKaMQVXZ[�TKJNPN[��XKYKUM\�LRJM�KY]SJSQM�KY�MUaNN��]KTZVXMJNVc�NQKVY"
UMQQRS�KbNPSUR�N�fNQK_QNX�NO�VYUMQ"TKLS]NYSJcQNP�NJN�QS^YUMJcQRW�]SUdM_��XKYKURS�iLZ]ZY�VK"
YUZ]QNfMYc�_�KU`MQNOMPNN�TKJNPNN��_�XKaMQ]K_MQNN�S[�N�_�SS�KLZfSQNNk���_KYM�NQKVYUMQPS_�_�YZUSP"
XK^�TKJNPNN�LRJM�KTUS]SJSQM�_�)=���SS�fNVJSQQK`K�VKVYM_M��qOJNlQSS�_KSQQKS�NaZjSVY_K�{ZUPN\
LRJM�KL\OMQM� V]MYc� VK[OQNXMa��rKSQQKS�TUKNO_K]VY_K�UMOUSlMJKVc� YKJcXK�QM� YSW�TUS]TUN\YN\W�
XKYKURS�LZ]ZY�K]KLUSQR�aSdVK[OQK^�_KSQQK^�XKQYUKJcQK^�XKaNVVNS^��KVYMJcQRS�_KSQQRS�TUS]TUN"
\YN\�TK]JSdMJN�OMXURYN[��{MXKS�dS�US`ZJNUK_MQNS�LRJK�ZVYMQK_JSQK�N�_�KYQKlSQNN�_KSQQRW�VXJM"
]K_�N�MUVSQMJK_��qaTKUY�{ZUPNS^�_KSQQK`K�VQMU\dSQN\�N�KUZdN\�XMYS`KUNfSVXN�OMTUSjMJV\��{Z"
USPXN^�_KSQQR^�bJKY�K`UMQNfN_MJV\�>�lJ[TMaN�N�/�aNQKQKVPMaN�i]J\�TKJNPS^VXNW�PSJS^�N�QM]OK"
UM�OM�URLKJK_VY_Kak���tMaSQM�VZ]K_�UMOUSlMJMVc�QS�UMQSS�+,�JSY��TKXZTMYc�N�VYUKNYc�]UZ`NS�VZ]M
{ZUPN\�QS�NaSJM�TUM_M��_VTKaK`MYSJcQRS�_KKUZdSQQRS�VZ]M�TK]JSdMJN�UMOKUZdSQN[�N�TUS_UMjS"
QN[�_�YKU`K_RS��nU`MQNOMPN\�YZUSPXK^�MUaNN�_KOJM`MJMVc�QM�TUM_NYSJcVY_K�nVaMQVXK^�NaTSUNN�N
aSdVK[OQZ[�_KSQQZ[�XKaNVVN[�

r�USOZJcYMYS�_K^QR�nVaMQVXM\�NaTSUN\�TKYSUTSJM�bNQMQVK_KS�LMQXUKYVY_K��nTMVM\Vc�`KVTK]"
VY_M�vUMQPNN�_�o]aNQNVYUMPNN�nYYKaMQVXK`K�]KJ`M�3QM�]KJ[�YUSLK_MQN^�bUMQPZOVXNW�]SUdMYSJS^
MXPNN�TUNWK]NJKVc�/,��4��rSJNXKLUNYMQN\�VaK`JM�]KLNYcV\�VKO]MQN\�VTSPNMJcQK^�bNQMQVK_K^�XKaNV"
VNN�NO�TUS]VYM_NYSJS^�vUMQPNN��rSJNXKLUNYMQNN��qYMJNN�N�TUS]VYM_NYSJ\�{ZUPNN�V�VK_SjMYSJcQRa
`KJKVKa��r�UMVTKU\dSQNN�XKaNVVNN�TUS]VYM_J\JNVc�_VS�i_VS�USVZUVR�{ZUPNN��OM�NVXJ[fSQNSa�]KWK"
]K_��ZVYZTMSaRW�NJN�]M_MSaRW�_�XMfSVY_S�`MUMQYN^�TJMYSdS^�TK�nYYKaMQVXKaZ�TZLJNfQKaZ�]KJ`Zk�
vMXYNfSVXN��XKaNVVN\�TKJZfMJM�TKJQR^�XKQYUKJc�QM]�YZUSPXK^�eXKQKaNXK^��LSO�SS�K]KLUSQN\�QS�aK`
TUNQNaMYcV\�`KVZ]MUVY_SQQR^�L[]dSYM���UKaS�YK`K��{ZUPN\�TUNOQM_MJM�KYaSQSQQRaN�_VS�]K`K_K"
UM��XKQ_SQPNN�NJN�VK`JMlSQN\��OMXJ[fSQQRS�V�ISUaMQNS^��o_VYUNS^��rSQ`UNS^���KJ`MUNS^��M�YMXdS
V�~KVVNS^�NJN�iVK�_V\XNa�̀ KVZ]MUVY_Ka�NJN�TUM_NYSJcVY_Ka��YSUUNYKUN\�XKYKUK`K�VKVYM_J\JM�fMVYc
~KVVNNk��{ZUPN\�YSU\JM�VZ_SUSQNYSY�QM]�VKLVY_SQQK^�YSUUNYKUNS^C�NQKVYUMQQRS�`UMd]MQS�NVXJ["
fMJNVc�NO"TK]�[UNV]NXPNN�YZUSPXK`K�VZ]M�N�TSUS]M_MJNVc�TK]�VZ]�VKLVY_SQQK`K�XKQVZJM�3Y�Q��iUS"
dNa�XMTNYZJ\PN^4�

�K`K_KU�TUS]ZVaMYUN_MJ�VK`JMVNS�{ZUPNN�QM�TUS]MQNN�_KSQQKaZ�VZ]Z�JNP��iKL_NQ\SaRW�_
VK_SUlSQNN�]S^VY_N^��TUKYN_QRW�OMXKQKa�N�KLRfM\a�_K^QRk��N�QM�_R]MfZ�KY_SYVY_SQQRW�iOM�YS
O_SUVY_M��XKYKURS�_K�_USa\�VKVYK\QN\�_K^QR�VK_SUlMJNVc�QM�_V\XK^�YSUUNYKUNN��VKVYM_J\_lS^�X
)�M_`ZVYZ�)*)2� �̀�fMVYc�nYYKaMQVXK^�NaTSUNNk��sTSPNMJcQRS�TKJKdSQN\�]K`K_KUM�]KJdQR�LRJN
`MUMQYNUK_MYc�TKJKdSQNS�QMPNKQMJcQRW�N�USJN`NKOQRW�aSQclNQVY_��{ZUPN\�KL\OR_MJMVc�iTUS"
]KVYM_NYc�_VSa�dNYSJ\a�{ZUPNN�TKJQZ[�N�VK_SUlSQQZ[�OMjNYZ�NW�dNOQN�N�NW�V_KLK]R�LSO�UMO"
JNfN\�TUKNVWKd]SQN\��\ORXM��UMVR�N�USJN`NN�N�_V\XK`K�_SUK_MQN\k��{ZUPN\�KYaSQ\JM�]S^VY_NS
OMXKQM�KL�KVYM_JSQQK^�VKLVY_SQQKVYN�)*)=� �̀�N�KL|\_J\JM�S`K�QNfYKdQRa��M�YMXdS�`MUMQYNUK_MJM
KYYKaMQVXNa�`UMd]MQMa�QSYZUSPXK`K�TUKNVWKd]SQN\��QMVNJcVY_SQQK�NO`QMQQRW�TKVJS�)�\Q_MU\
)*)2� �̀�� _KO_UMjSQNS� X� UK]QKaZ� KfM`Z�� M� YMXdS� VK]S^VY_K_MYc� _KO_UMjSQN[� NaZjSVY_M�� pN`M
hMPN^�TKJZfMJM�TUM_K�QMOQMfMYc�_�J[LKS�aSVYK�YUSYS^VXNS�XKaNVVNN�TK�UMVVaKYUSQN[�TUSYSQ"
ON^�KY�ZXMOMQQRW�JNP�

r�NVYKUNfSVXK^�QMZXS�ZY_SU]NJKVc�TUS]VYM_JSQNS�K�sS_UVXKa�]K`K_KUS�XMX�XMLMJcQKa��KbKUa"
J\_lSa�UMO]SJ�nVaMQVXK^�NaTSUNN���hM�QMl�_O`J\]�� eYK� QS� VK_VSa� YMX��hMU\]Z� V�[UN]NfSVXNa
KbKUaJSQNSa�TKJZXKJKQNMJcQK`K�VYMYZVM�{ZUPNN��]K`K_KU�KYXURJ�_KOaKdQKVYN�]J\�QMPNKQMJcQK"`K"
VZ]MUVY_SQQK`K�VYUKNYSJcVY_M�QM��JNdQSa�rKVYKXS��JNX_N]NUK_MJ�Z`UKOZ�bNONfSVXK`K�ZQNfYKdSQN\
PSJRW�QMUK]K_��_TSU_RS�TKVYM_NJ�_KTUKV�N�TUM_MW�QMPNKQMJcQRW�N�USJN`NKOQRW�aSQclNQVY_M�_�nV"
aMQVXK^�NaTSUNN�

rSJNXKS�QMPNKQMJcQKS�VKLUMQNS�{ZUPNN�KYXMOMJKVc�UMYNbNPNUK_MYc�]K`K_KU��hMPNKQMJcQK"KV_K"
LK]NYSJcQM\�LKUcLM�YZUXK_�TK]�UZXK_K]VY_Ka�uZVYMbR��SaMJ\�TUN�VK]S^VY_NN�sK_SYVXK^�~KVVNN
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TUN_SJM�X�OMaSQS�sS_UVXK`K�]K`K_KUM�pKOMQQVXNa�ZUS`ZJNUK_MQNSa���KJclS_NXN�QM]S\JNVc�_SVYN�
`K_KU\�VJK_MaN��NfSUNQM��iVK_aSVYQZ[�LKUcLZ�TUKYN_�NQKVYUMQQK`K�NaTSUNMJNOaMk��

yK�NYK`Ma�UMLKYR�pKOMQQVXK^�XKQbSUSQPNN�LRJN�TK]TNVMQR�)>�]KXZaSQYK_��_MdQS^lNaN�NO�XK"
YKURW�VYMJN�pKOMQQVXN^�aNUQR^�]K`K_KU�V�{ZUPNS^�N�XKQ_SQPN\�XMVMYSJcQK�USdNaK_�TUKJN_K_�V
TUNJKdSQNSa�TUM_NJ�TUKWK]M�]J\�XKUMLJS^�KY�+2�N[J\�)*+5� �̀��XKQ_SQPN\�KL�KLaSQS�`USfSVXK`K�N
YZUSPXK`K�QMVSJSQN\�KY�5,�\Q_MU\�)*+5� �̀�3Y�Q��iKLaSQk�[UN]NfSVXN�OMaMVXNUK_MJ�eYQNfSVXNS�fNVY"
XN�m�)�aJQ�`USXK_�TKXNQZJN�{ZUPN[��=,,�YRV��YZUKX�m�IUSPN[4��nVYMJcQRS�]KXZaSQYR�3VK`JMlSQN\�
]SXJMUMPNN��TUKYKXKJR��TNVcaM4�XMVMJNVc�fMVYQRW�_KTUKVK_C�K�_KO_UMjSQNN�TJSQQRW��KL�MaQNVYNN��KL
NaZjSVY_S�TSUSVSJ\SaRW�JNP��K�VUKXS�e_MXZMPNN�KXXZTNUK_MQQRW�oQYMQYK^�KXXZTNUK_MQQRW�YZUSP"
XNW�YSUUNYKUN^�N�]U�

pKOMQQVXN^�]K`K_KU�TUK_KO`JMlMJ�_KVVYMQK_JSQNS�aNUM�aSd]Z�S`K�ZfMVYQNXMaN�N�OMXUSTJ\J
VK_USaSQQRS�̀ UMQNPR�{ZUPNNC�S^�LRJN�_KO_UMjSQR�saNUQM�3qOaNU4��rKVYKfQM\�vUMXPN\�V�}]NU"
QS��S_UKTS^VXN^�LSUS`��MU]MQSJJ��IMJJNTKJN^VXN^�TKJZKVYUK_��YZUSPXM\�fMVYc�oUaSQNN�N��ZU]N"
VYMQ��r�KLaSQ�{ZUPN\�KYXMOR_MJMVc�KY�_V\XNW�TUM_�N�TUM_KKVQK_MQN^�QM�YSUUNYKUNN��UMVTKJKdSQ"
QRW�_QS�KTUS]SJSQQRW�]K`K_KUKa�̀ UMQNP�3XVYMYN��MUa\QVXNS�NVYKUNXN�QM�eYKa�KVQK_MQNN�TKJM`M"
[Y��fYK�{ZUPN\�QSOMXKQQK�KXXZTNUZSY��MUVXZ[�KLJMVYc�N�sZUaMJNQVXN^�ZSO]��TKVXKJcXZ�KQM�QS
_WK]NJM�_�YZUSPXZ[�fMVYc�oUaSQN[4��r�KYQKlSQNN�uKVZJM�{ZUPN\�VK`JMVNJMVc�QM�TSUS]MfZ�_KT"
UKVM�_�pN`Z�hMPN^��rVS�OKQR�_JN\QN\�_SJNXNW�]SUdM_�_�oQMYKJNN�LRJN�KYaSQSQR���VYM_�pN`N
hMPN^�QS�LRJ�_XJ[fSQ�_�YSXVY�pKOMQQVXK`K�aNUQK`K�]K`K_KUM��S`K�KL\OMYSJcVY_M�QM�{ZUPN[�QS
UMVTUKVYUMQ\JNVc�

r�KYQKlSQNN�OMjNYR�TUM_�aSQclNQVY_�pKOMQQVXN^�]K`K_KU�TK�VUM_QSQN[�V�sS_UVXNa�LRJ�VZjS"
VY_SQQRa�lM`Ka�QMOM]��r�QK_Ka�]K`K_KUS�LRJN�NVXJ[fSQR�_V\XNS�ZTKaNQMQN\�K�YSUUKUNVYNfSVXKa
USdNaS�N�̀ SQKPN]S�TUKYN_�QSaZVZJcaMQVXK`K�QMVSJSQN\��XMX�N�̀ MUMQYNN�_KO_UMjSQN\�NO`QMQQK`K�QM"
VSJSQN\��r�KYJNfNS�KY�sS_UVXK`K�]K`K_KUM��UMVTUKVYUMQ\_lS`KV\�QM�_VS�QMPNKQMJcQRS�N�USJN`NKOQRS
aSQclNQVY_M��pKOMQQVXN^�]K`K_KU�ZTKaNQMJ�KVKLK�YKJcXK�QSaZVZJcaMQVXNS�aSQclNQVY_M��Y�S��aZ"
VZJcaMQVXNW�aSQclNQVY_�TK�pKOMQQVXKaZ�]K`K_KUZ�QS� VZjSVY_ZSY��{KJcXK�TUS]VYM_NYSJ\a�QSaZ"
VZJcaMQVXNW�aSQclNQVY_�TUS]VYM_J\JMVc�_KOaKdQKVYc�TKJZfSQN\�KLUMOK_MQN\�_�QMfMJcQK^�lXKJS�QM
UK]QKa�\ORXS��yUM_K�KVQK_R_MYc�V_KN�VKLVY_SQQRS�lXKJR�TKJZfNJN�JNlc�MUa\QS��`USXN�N�S_USN�
hNfS`K�_�pKOMQQVXKa�]K`K_KUS�QS�`K_KUNJKVc�N�K�_R]MfS�_KSQQKaZ�VZ]Z�JNP��_NQK_QRW�_�QMUZlSQNN
TUM_NJ�_S]SQN\�_K^QR��M�YMXdS�JNP��KY_SYVY_SQQRW�OM�̀ SQKPN]�_�KYQKlSQNN�QMPNKQMJcQRW�aSQclNQVY_
`K]R�ySU_K^�aNUK_K^�_K^QR�

rKTUKV�K�USdNaS�TUNfSUQKaKUVXNW�TUKJN_K_�OMYUM`N_MJV\�XMX�_�YSVYS�aNUQK`K�]K`K_KUM��YMX�N
_��KQ_SQPNN�XMVMYSJcQK�USdNaM�TUKJN_K_��sY��+5��K`K_KUM�TUK_KO`JMlMJM�TUNQPNT�V_KLK]R�TUKWK"
]M�N�VZ]KWK]VY_M�iTK�aKU[�N�_�_KO]ZWS��XMX�_�aNUQKS��YMX�N�_�_KSQQKS�_USa\�_��MU]MQSJJcVXKa
TUKJN_S��uUMaKUQKa�aKUS�N��KVbKUSk�_�TUS]SJMW�ZVYMQK_JSQQRW�K`UMQNfSQN^�TK�XKJNfSVY_Z�N
KLjSaZ�_K]KNOaSjSQN[��hSfSUQKaKUVXNS�]SUdM_R�NaSJN�TUM_K�QMTUM_J\Yc�_�fSUQKS�aKUS�V_KN
bJKYR�N�]SUdMYc�NW� YMa� V� YSa�ZVJK_NSa�� fYKLR�fNVJSQQKVYc� XKUMLJS^�QSTUNLUSdQRW� VYUMQ�QS
TUS_RlMJM�bJKYM�VNJcQS^lS^�NO�TUNLUSdQRW�]SUdM_��g]NQVY_SQQKS�NVXJ[fSQNS�NO�eYK`K�TKU\]XM�
TUS]ZVaMYUN_MJKVc�YKJcXK�_�YKa�VJZfMS��SVJN�{ZUPN\�KXMdSYV\�_K[[jS^�VYKUKQK^��r�eYKa�VJZfMS
TUM_Ka�TUKWK]M� fSUSO�TUKJN_R� VKWUMQ\JN� YKJcXK� _KSQQRS� VZ]M�QS^YUMJcQRW� `KVZ]MUVY_��yKVJS
KXKQfMQN\�_K^QR�]KJdQK�LRYc�_KVVYMQK_JSQK�TUM_K�V_KLK]QK`K�VZ]KWK]VY_M�]J\�_VSW�YKU`K_RW�N
_KSQQRW�VZ]K_��tKQM�TUKJN_K_�VKWUMQ\JM�V_K^�]SaNJNYMUNOK_MQQR^�VYMYZV��r�VJZfMS�QMUZlSQN\
V_KLK]R�VZ]KWK]VY_M��QSKdN]MQQK`K�QMTM]SQN\�NJN�Z`UKOR�_K^QR�vUMQPN\��rSJNXKLUNYMQN\��qYM"
JN\�N�zTKQN\�TKJZfMJN�TUM_K�VKKLjM�TKaSlMYc�YMXK_Ra�_VSaN�VUS]VY_MaN�_�VKKY_SYVY_NN�V�US"
lSQNSa�sK_SYM�pN`N�hMPN^�

�TUM_JSQNS�OKQK^�TUKJN_K_�VKWUMQ\JKVc�OM�uSd]ZQMUK]QK^�XKaNVVNS^�TUKJN_K_���KaNVVN\
UMVTKJM`MJMVc� _� �KQVYMQYNQKTKJS� 3sYMaLZJS4��nQM� ]KJdQM� LRJM� VKVYK\Yc� NO� TUS]VYM_NYSJS^
{ZUPNN�3TUS]VS]MYSJc�XKaNVVNN4��vUMQPNN��rSJNXKLUNYMQNN��qYMJNN��zTKQNN���KJ`MUNN��IUSPNN�
~ZaRQNN�N�sSULK"�KU_MYK"sJK_SQVXK`K�XKUKJS_VY_M� 3TUN�ZVJK_NN�TK]TNVMQN\�N�UMYNbNXMPNN
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nVaMQVXM\�NaTSUN\�MXYN_QK�ZfMVY_K_MJM��Y_KUNJM�QSVJRWMQQRS�UMQSS�_KSQQRS�TUSVYZTJSQN\�N�TUS"
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JNX_N]NUK_MYc�TKJZXKJKQNMJcQR^�VYMYZV�{ZUPNN��KYVYK\Yc�SS�QSOM_NVNaKVYc��pKOMQQVXM\�aNUQM\�XKQ"
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3QS^YUMJNOMPNN��LJKXNUK_MQN[��K`UMQNfSQN[�VbSUR�]S^VY_N\4�TUNfNQ��ZVJK_N^�N�]UZ`NW�]SYSUaNQMQY
TUM_KQMUZlSQN^�w)G�V�)+2x��yKJM`MSa��fYK�TUKbNJMXYNXM�USJN`NKOQK`K�eXVYUSaNOaM�]KJdQM�TUS]"
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YSJcQKVYc�aKdSY�USMJNOK_R_MYcV\�XMX�_�MXYN_QK^�UMLKYS�VUS]N�_SUZ[jNW�TK�UMO|\VQSQN[�TM`ZLQK"
VYN�]S\YSJcQKVYN�USJN`NKOQRW�eXVYUSaNVYK_��YMX�N�QSKLWK]NaKVYc�]NMJK`M�TUS]VYM_NYSJS^�_VS^�TM"
JNYUR�USJN`NKOQRW�ZfSQN^�QMWK]\jNWV\�QM�YSUUNYKUNN�~KVVNN�]J\�_RUMLKYXN�S]NQK`K�aSWMQNOaM�TUK"
YN_K]S^VY_N\�USJN`NKOQKaZ�eXVYUSaNOaZ��{MX�p�~��s[XN\^QSQ�VfNYMSY��fYK�K]QK^�NO�VMaRW�_MdQRW
VYKUKQ�LKUcLR�V�NVJMaNVYVXNa�eXVYUSaNOaKa�\_J\SYV\�N]S^QK"YSKUSYNfSVXN^�MVTSXY��g`K�MXYZMJc"
QKVYc�KL|\VQ\SYV\�YSa��fYK�NO�_VSW�VKVYM_J\[jNW�USJN`NKOQK`K�eXVYUSaNOaM�TK]�NVJMaVXNaN�JKOZQ`M"
aN�QSTKVUS]VY_SQQKS�KYQKlSQNS�X�NVJMaZ�NaSSY�ZXMOMQQR^�aKaSQY��rS]c�TUKfQKVYc�TKONPN^�NVJMa"
VXK`K�eXVYUSaNOaM�OMXJ[fMSYV\�QS�YKJcXK�_�QSUSlSQQKVYN�TKJNYNfSVXNW��VKPNMJcQK"eXKQKaNfSVXNW�
QMPNKQMJcQRW�TUKLJSa��QK�N�_�S`K�N]S^QK^�LMOS��KUNSQYNUZ[jS^V\�QM�NVJMaVXNS�XKQPSTPNN�w/G�V�++m+=x�

uR�VfNYMSa��fYK�XMd]M\�USJN`NKOQM\�KU`MQNOMPN\�QSOM_NVNaK�KY�TUKTK_S]ZSaK`K�_SUKNVTK_S]M"
QN\�QM�YSUUNYKUNN�~KVVNN�]KJdQM�TUKYN_K]S^VY_K_MYc�USJN`NKOQKaZ�eXVYUSaNOaZ��r�eYKa�_KTUKVS�
aR�TUN]SUdN_MSaV\�TKONPNN�o����tMWMUK_K^�XKYKUM\�KYaSfMSY��fYK�VUS]N�VKPNMJcQRW�aSU�TUKbNJMX"
YNXN�KVKLKS�_QNaMQNS�]KJdQK�LRYc�Z]SJSQK�TK]`KYK_XS�_RVKXKKLUMOK_MQQRW�NaMaK_��LK`KVJK_K_�
TUSTK]M_MYSJS^��KLJM]M[jNW�lNUKXNa�VTSXYUKa�XMX�USJN`NKOQRW��YMX�N�V_SYVXNW�OQMQN^��fYK�aKdSY
VYMYc�K]QNa�NO�KVQK_QRW�VUS]VY_��TUST\YVY_Z[jNW�UMVTUKVYUMQSQN[�eXVYUSaNVYVXNW�N�UM]NXMJc"
QRW�N]S^�VUS]N�UKVVN^VXNW�aZVZJcaMQ�w5G�V��/x�

nVKLK�VYKNY�KYaSYNYc�XZJcYZUQK"NVYKUNfSVXN^�TKYSQPNMJ�aNUQK`K�VKVZjSVY_K_MQN\�QMUK]K_�QM
YSUUNYKUNN�~SVTZLJNXN��MlXKUYKVYMQ��~ZXK_K]VY_K�USVTZLJNXN�N�USJN`NKOQRS�]S\YSJN�TKQNaM[Y
_V[�_MdQKVYc�YKJSUMQYQK`K�VKVZjSVY_K_MQN\�USJN`N^�N�MXYN_QK�LKU[YV\�V�TUK\_JSQN\aN�USJN`NKO"
QK`K�eXVYUSaNOaM�QM�SS�YSUUNYKUNN��n]QNa�NO�XJ[fS_RW�QMTUM_JSQN^�USMJNOZSaRW�NaN�\_J\SYV\
TUK]_NdSQNS�QM�YSUUNYKUNN�USVTZLJNXN�YUM]NPNKQQK`K�NVJMaM��NaS[jS`K�aQK`K_SXK_Z[�NVYKUN[
UMO_NYN\�QM�YSUUNYKUNN�~KVVNN�

yUMXYNfSVXNaN�TUNaSUMaN�NVTKJcOK_MQN\�XZJcYZUQK"NVYKUNfSVXK`K�TKYSQPNMJM�UMO_NYN\�NVJMaM
QM�YSUUNYKUNN�~SVTZLJNXN��MlXKUYKVYMQ�\_J\SYV\�TUK_S]SQNS�_�+,)+� �̀�_��bS���fSaTNKQMY�TK�aNQN"
bZYLKJZ�VUS]N�aZVZJcaMQVXK^�aKJK]SdN��~KOR`URl�`JM_QK`K�YUKbS\�VKUS_QK_MQN^�m��ZLXM�aZbYN\
�MlXKUYKVYMQM�VKVYK\JV\�_�UMaXMW�MXPNN�iqVJMa�TUKYN_�eXVYUSaNOaMk� w)5x��r�VSQY\LUS�+,)5� �̀� _
�bS�QM�TJKjM]N�Na��sMJM_MYM��JMS_M�VKVYK\JV\�̀ MJM"XKQPSUY�is�QMNJZflNaN�TKdSJMQN\aN�k��XKYK"
UR^�VYMJ�OM_SUlM[jNa�eYMTKa�]ZWK_QK^�MXPNN�iqVJMa�m�TUKYN_�eXVYUSaNOaMk��hM�TJKjM]N�VKLUM"
JNVc�VKYQN�J[]S^��_�KVQK_QKa�aKJK]Sdc��r�QMfMJS�XKQPSUYM�V�TUKTK_S]c[�_RVYZTNJN�yUS]VS]MYSJc
���u�~v��rSUWK_QR^�uZbYN^�{MJ`MY�{M]dZ]]NQ��TUS]VS]MYSJc���u�~��hZUaZWMaSY�hN`aMYZJ"
JNQ��TUKYKNSUS^�s_\YK"yMQYSJSNaKQK_VXK`K�WUMaM�rNXYKU�q_MQK_�N�]UZ`NS�USJN`NKOQRS�]S\YSJN�
nQN�TUNO_MJN�aKJK]Sdc�]SUdMYcV\�YUM]NPNKQQRW�USJN`NKOQRW�YSfSQN^��UMVVXMOR_MJN�K�YUM]NPNKQ"
QKa�NVJMaS��`K_KUNJN�KL�KTMVQKVYN�eXVYUSaNVYVXK`K�UM]NXMJNOaM��o�TKYKa�QMfMJV\�XKQPSUY��ySUS]
OUNYSJ\aN�_RVYZTNJN��MVMQ��VaMQK_��us��Ml��o^QZU�uMQVZUK_��`UZTTM�ioVVMJ\ak�N�]UZ`NS�TKTZ"
J\UQRS�_��MlXNUNN�aZORXMQYR��nU`MQNOMYKUMaN�aSUKTUN\YN\�_RVYZTNJN�uKJK]SdQR^�KY]SJ��ZWK_"



*��

QK`K�ZTUM_JSQN\�aZVZJcaMQ�~��N�sK_SY�TK�̀ KVZ]MUVY_SQQK"XKQbSVVNKQMJcQRa�KYQKlSQN\aN�TUN�yUS"
ON]SQYS�~�� w+x�
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QN^��yUNaSUMaN�USMJNOMPNN�eYNW�XKaTKQSQYK_�\_J\SYV\�TKJNYNXM�TK�TUKYN_K]S^VY_N[�USJN`NKOQKaZ
eXVYUSaNOaZ�TUK_K]NaM\�aZVZJcaMQVXNaN�KLjNQMaN�_�~SVTZLJNXS��MlXKUYKVYMQ�
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_RW�VYUMQ�LZ]SY�UMOUSlSQK�QMWK]NYcV\�QM�YSUUNYKUNN�~KVVNN�QS�LKJSS�*,�]QS^�_�YSfSQNS�TKJZ`K]N\�
�MQQKS�K`UMQNfSQNS�OMYUM`N_MSY�N�YSW��Z�XK`K�QSY�KVQK_MQN^�]J\�QMWKd]SQN\�QM�YSUUNYKUNN�VYUMQR�m
TMYSQYK_��UMOUSlSQN^�QM�UMLKYZ�NJN�UMOUSlSQN^�QM�_USaSQQKS�TUSLR_MQNS�

r�VKKY_SYVY_NN�V�vS]SUMJcQRa�OMXKQKa�KY�+)�]SXMLU\�+,)5� �̀���5>/mvt�in�_QSVSQNN�NOaSQSQN^
_�KY]SJcQRS�OMXKQK]MYSJcQRS�MXYR�~KVVN^VXK^�vS]SUMPNNk��OM�QMUZlSQNS�TUM_NJ�US`NVYUMPNKQQK`K
ZfSYM�]J\�UKVVN\Q�N�TUM_NJ�aN`UMPNKQQK`K�ZfSYM�]J\�NQKVYUMQPS_�TUS]ZVaMYUN_MSYV\�ZVNJSQNS�KY"
_SYVY_SQQKVYN��_�YKa�fNVJS�Z`KJK_QK^�

nVQK_QRa�TKVYM_jNXKa�aN`UMQYK_�_�~KVVN[�\_J\SYV\��SQYUMJcQM\�oON\�_�JNPS�`KVZ]MUVY_�m
LR_lNW�USVTZLJNX�sK[OM�ss~��r�~KVVNN�YUZ]NJKVc�TKfYN�),,��YUZ]K_RW�aN`UMQYK_�NO�{M]dNXNVYM"
QM�NJN�5>���eXKQKaNfSVXN�MXYN_QK`K�QMVSJSQN\�VMaK^�USVTZLJNXN��rJMVYN�KYQKVNYSJcQK�aMJKJ[]QK"
`K��RU`ROVYMQM�OM\_J\[Y��fYK�_�~KVVNN�UMLKYMSY�TKJaNJJNKQM�S`K�`UMd]MQ��fYK�TUNaSUQK�VKKY_SY"
VY_ZSY�]MQQRa�yK`UMQNfQK^�VJZdLR�vs��~KVVNN�3_�+,,��̀ K]Z�fNVJK�̀ UMd]MQ��RU`ROVYMQM��TSUSVSX"
lNW�̀ UMQNPZ�~KVVNN�VKVYM_NJK�==+�YRV��fSJK_SX��_�+,,*�̀ K]Z�m�2,/4�N�UZXK_K]NYSJ\��SQYUM�eYQKTKJN"
YNfSVXNW�N�US`NKQMJcQRW�NVVJS]K_MQN^�]�V�Q��r�q�uZXKaSJ\�32,,�fSJ��QM�+,,�� �̀4��r�~KVVNN��YMXNa
KLUMOKa��YUZ]NYV\�)>���OMQ\YK`K�QMVSJSQN\�USVTZLJNXN���KJSS�TKJK_NQR�YUZ]K_K^�aN`UMPNN�NO��OLS"
XNVYMQM�YMXdS�S]SY�_�~KVVN[��eYK�KXKJK�)=���YUZ]KVTKVKLQK`K�QMVSJSQN\��r�q�uZXKaSJc�TUN_K]NY
]MQQRS�KTUKVK_�YUZ]K_RW�aN`UMQYK_��VUS]N�XKYKURW�5/�/���m�`UMd]MQS��OLSXNVYMQM��+=���m�{M]dN"
XNVYMQM����*���m��NU`NONN��),�5���USVTKQ]SQYK_�m�NO��XUMNQR��/�*���m�NO�oOSULM^]dMQM��=�+���m�NO
oUaSQNN�N�2�*���m�NO�uKJ]K_R��`UMd]MQS�]UZ`NW�`KVZ]MUVY_�m�+�����KTUKlSQQRW��

{UM]NPNKQQK�aN`UMPNKQQR^�TKYKX�QMTUM_J\SYV\�_�eXKQKaNfSVXN�VNJcQRS�N�UMO_N_M[jNSV\�US`N"
KQR�~KVVNN�� N� TUSd]S� _VS`K� _�uKVX_Z��raSVYS� V� YSa�� OQMfNYSJcQM\� fMVYc�aN`UMQYK_� KVS]MSY� QM
TUN`UMQNfQRW�V�MONMYVXNaN�`KVZ]MUVY_MaN�YSUUNYKUN\W�~KVVN^VXK^�vS]SUMPNN��XKYKURS�_VYUSfM[Y
KVQK_QZ[�aMVVZ�aN`UMQYK_��s_KSKLUMOQRaN�YUMQONYQRaN�US`NKQMaN�NO��SQYUMJcQK^�oONN�_�~KVVN[
VYMJN�nUSQLZU`VXM\���SJ\LNQVXM\�N�sMaMUVXM\�KLJMVYN��~SVTZLJNXM��MlXKUYKVYMQ��nYV[]M�TKYKXN
aN`UMQYK_�UMVTUS]SJ\[YV\�_�yUN_KJdVXN^���UMJcVXN^�N��SQYUMJcQR^�KXUZ`M��M�YMXdS�fMVYNfQK�_
VS_SUK"OMTM]QKa�QMTUM_JSQNN�

yK�]MQQRa��TUM_JSQN\�vS]SUMJcQK^�aN`UMPNKQQK^�VJZdLR�TK�~SVTZLJNXS��MlXKUYKVYMQ�3�vus
TK�~�4��OM�TSUNK]�V�QMfMJM�*,"W�`K]K_����_��_�USVTZLJNXS�KVSJK�LKJSS�TKJZaNJJNKQM�_RWK]PS_�NO
PSQYUMJcQKMONMYVXNW�US`NKQK_��VYM_lNW�`UMd]MQMaN�~KVVNN��m�YMXK_RW�VS`K]Q\�_�VKVYM_S�TKVYK\Q"
QK`K�QMVSJSQN\�~��V_RlS�))����sUS]N�QNW�YMYMUR��LMlXNUR��UZVVXNS��LKJclZ[�fMVYc�XKYKURW�VK"
VYM_J\[Y�YMX�QMOR_MSaRS�i_KO_UMjSQPRk�m�TKYKaXN�YSW��XYK�_�VK_SYVXNS�`K]R�_RSWMJ�_�VUS]QSMON"
MYVXNS�USVTZLJNXN�QM�_KSQQZ[�VJZdLZ��UMOJNfQRS�VYUK^XN��TK�UMVTUS]SJSQN[��TK�VSaS^QRa�KLVYK\"
YSJcVY_Ma�N�Y�]��r�VKVYM_S�]MQQK^�`UZTTR�QMVSJSQN\C�UMLKfNS�3=*�/��4��LSOUMLKYQRS�32*����4��XKa"
aSUVMQYR�35+�)��4��VJZdMjNS��_UMfN��ZfNYSJ\��LR_lNS�_KSQQRS��]UZ`NS�VTSPNMJNVYR�3++�,��4��XUNaNQMJc"
QRS�JNPM��LKadN�3)+����4��XUSVYc\QS�3),�)��4��VYZ]SQYR�3),�/��4��r�VKVYM_S�aQK`KQMPNKQMJcQK`K��MlXKU"
YKVYMQM�VbKUaNUK_MJNVc�]NMVTKUR�_RWK]PS_�NW�VYUMQ��SQYUMJcQK^�oONN��uKJ]K_R���XUMNQR��
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r�+,)2�̀ ��TUNLR_lNS�NQKVYUMQQRS�̀ UMd]MQS�OM\_NJN�VJS]Z[jNS�PSJN�TUSLR_MQN\C
m�]J\�KVZjSVY_JSQN\�YUZ]K_K^�]S\YSJcQKVYN�m�/*�5��G
m�TK�fMVYQKaZ�TUN`JMlSQN[�m�)*�)��G
m�QM�ZfSLZ�m�2�+��G
m�]SJK_RS�m�5�,��G
m�_�XMfSVY_S�YZUNVYK_�m�)�>��G
m�`ZaMQNYMUQRS�m�,�=��G
m�VJZdSLQRS�PSJN�m�,�5��G
m�]UZ`NS�m�)�*���
�KJNfSVY_K�NQKVYUMQQRW�VYZ]SQYK_��KLZfM[jNWV\�_�ZfSLQRW�OM_S]SQN\W�~SVTZLJNXN��MlXKUYK"

VYMQ�� VKVYM_NJK� ==+� fSJK_SXM�� �KJclS� _VS`K� VYZ]SQYK_� TUNWK]NYV\� QM� ~SVTZLJNXZ��MOMWVYMQ� m
+/>�fSJK_SX���OLSXNVYMQ�m�/2���NYM^�m�25��{M]dNXNVYMQ�m�+>��ob`MQNVYMQ�m�+,��s�o�m�)5��rcSYQMa�m
))����fNVJZ�QMNLKJSS�XUZTQRW�ZfSLQRW�OM_S]SQN^��TUNQNaM[jNW�NQKVYUMQQRW�VYZ]SQYK_��KYQKV\YV\C
�bNaVXN^�`KVZ]MUVY_SQQR^�QSbY\QK^�YSWQNfSVXN^�ZQN_SUVNYSY���MlXNUVXN^�`KVZ]MUVY_SQQR^�aS"
]NPNQVXN^�ZQN_SUVNYSY���MlXNUVXN^�̀ KVZ]MUVY_SQQR^�ZQN_SUVNYSY�

r�VKKY_SYVY_NN�V�TUNXMOKa�uNQNVYSUVY_M�YUZ]M�N�VKPNMJcQK^�OMjNYR�~v�inL�ZY_SUd]SQNN�yUM"
_NJ�KTUS]SJSQN\�KU`MQMaN�`KVZ]MUVY_SQQK^�_JMVYN�VZL|SXYM�~v�TKYUSLQKVYN�_�TUN_JSfSQNN�NQK"
VYUMQQRW�UMLKYQNXK_k��uNQYUZ]M�~��QMfMJ�TUNSa�OM\_KX�QM�TUN_JSfSQNS�NQKVYUMQQRW�UMLKYQNXK_�QM
+,)=�`K]�N�XKUUSXYNUK_XZ�X_KY�+,)2� �̀�r�V_\ON�V�ZY_SUd]SQNSa�TSUSfQ\�TUKbSVVN^�]J\�TUN_JSfSQN\
NQKVYUMQQRW�UMLKYQNXK_�QM�+,)2�`K]��_�fNVJS�TUKbSVVN^��OM\_JSQQRW�UMLKYK]MYSJ\aN��MlXKUYKVYM"
QM��LKJclS�_VS`K�TUS]VYM_NYSJS^�VSJcVXK`K�WKO\^VY_M��KVKLSQQK�K_KjS_K]K_��M�YMXdS�YSW��XYK�OMQ\Y
_�VYUKNYSJcQK^��YUMQVTKUYQK^�VbSUS�N�KLjSTNYS��VUS]N�QNW�m�YUMXYKUNVY��MUaMYZUjNX��XMaSQjNX�
LSYKQjNX��XUK_SJcjNX��aMJ\U��V_MUjNX��]KUKdQR^�UMLKfN^��aMlNQNVY�LZJc]KOSUM�N�_K]NYSJc��~MLK"
YK]MYSJN�USVTZLJNXN�YMXdS�OMNQYSUSVK_MQR�_�TUN_JSfSQNN�QM�UMLKYZ�dN_KYQK_K]K_��TYNPS_K]K_��YUMX"
YKUNVYK_"aMlNQNVYK_��_K]NYSJS^��TJKYQNXK_��TK]VKLQRW�UMLKfNW��KbNPNMQYK_�N�TK_MUK_���UK_SQc
OMUMLKYQK^�TJMYR��TUS]JM`MSaR^�NQKVYUMQQRa�UMLKYQNXMa�m�KY�VSaN�YRV\f�UZLJS^��raSVYS�V�YSa
SVYc�N�YMXNS�TUS]JKdSQN\��XK`]M�UMLKYK]MYSJN�`KYK_R�TJMYNYc�YUZ]K_Ra�aN`UMQYMa�+=��5=��2,��==��/=�
>,�N�]MdS�*/�YRV\f�UZLJS^��sUS]N�QNW�m�NQdSQSU��aKQYMdQNX�YSWQKJK`NfSVXNW�YUZLKTUK_K]K_��NQdS"
QSU"aSWMQNX��YSWQNfSVXN^�]NUSXYKU��aSQS]dSU�_�KLjSTNYS�N�̀ KVYNQNfQKa�LNOQSVS��aSQS]dSU��]NUSX"
YKU�bNJNMJM��VTKUYVaSQ"NQVYUZXYKU��YUSQSU�_KJS^LKJcQK`K�XJZLM��

tM\_XN�UMLKYK]MYSJS^�V_N]SYSJcVY_Z[Y�KL�KYVZYVY_NN�XKKU]NQMPNN�aSd]Z�TUS]TUNQNaMYSJ\aN�
VJZdLMaN�OMQ\YKVYN��aN`UMPNKQQK^�VJZdLK^��V�K]QK^�VYKUKQR��V�]UZ`K^�m�K�TUS]TKfYSQN\W�UMLKYK]M"
YSJS^�NVTKJcOK_MYc�_�KVQK_QKa�NQKVYUMQQRW�UMLKYQNXK_��nL�eYKa�`K_KUNY�N�TUSON]SQY�USVTZLJNXN
~ZVYea��MaNYK_��inYVZYVY_ZSY�VNVYSaQM\�TUKbNJMXYNfSVXM\�UMLKYM��QMPSJSQQM\�QM�ZTUSd]SQNS�YM"
XNW�UNVXK_�_�VbSUS�OMQ\YKVYN��UMLKYM�YUSWVYKUKQQS^�XKaNVVNN�TK�US`ZJNUK_MQN[�VKPNMJcQK"YUZ]K_RW
KYQKlSQN^�_S]SYV\�_K�aQK`Ka�bKUaMJcQK��m�KYaSYNJ�̀ JM_M�US`NKQM�QM�UMVlNUSQQKa�OMVS]MQNN�XKJJS"
`NN�uNQNVYSUVY_M�YUZ]M�N�VKPNMJcQK^�OMjNYR�QMVSJSQN\�~��)+�aMUYM�+,)2� �̀��UK_SQc�KLjS^�LSOUM"
LKYNPR�_�USVTZLJNXS�VKVYM_J\SY�=������yK�eYKaZ�TKXMOMYSJ[��MlXNUN\�OMQNaMSY�)+�aSVYK�_�yvn�
uSd]Z� YSa� OM\_JSQQM\�TKYUSLQKVYc� _� UMLKYQNXMW� V� +,,,� `K]M� _RUKVJM� V� *� ]K�5)� YRV\fN�fSJK_SX
3_�5�=�UMOM4��yUSON]SQY�~SVTZLJNXN�~ZVYea��MaNYK_�KYaSYNJ��fYK�_��MlXNUNN�9QS�XKKU]NQNUZSYV\�_
]KJdQK^�aSUS�UMLKYM� _� VbSUS�aN`UMPNNk��nY]SJcQRaN�_KTUKVMaN� OMQNaMSYV\��MlXKUYKVYMQVYMY�
�TUM_JSQNS�bS]SUMJcQK^�aN`UMPNKQQK^�VJZdLR�TK�~���uNQYUZ]M��uNQeXKQKaUMO_NYN\�~���~MLKYMSY
aSd_S]KaVY_SQQM\�XKaNVVN\�TK�aN`UMPNKQQK^�TKJNYNXS�TUN�TUM_NYSJcVY_S�USVTZLJNXN��XKYKUM\�KT"
US]SJ\SY�X_KYZ�UMLKfNW�aSVY�]J\�NQKVYUMQPS_��irKTUKVMaN�aN`UMPNN�OMQNaM[YV\�aQK`NS��M�S]NQK`K
XKKU]NQNUZ[jS`K�PSQYUM�QSY��_�USOZJcYMYS�QSY�N�fSYXK�TUK]ZaMQQK^�VYUMYS`NN�_�eYK^�VbSUS��VJMdSQ"
QRW�]S^VY_N^��m�TK]fSUXQZJ��MaNYK_��m�raSVYS�V�YSa�aN`UMPNKQQRS�TUKPSVVR�QMUMVYM[Y�V�XMd]Ra
`K]Ka��Z_SJNfN_MSYV\�XMX�_QSlQ\\��YMX�N�_QZYUSQQ\\�aN`UMPN\��uR�]KJdQR��QMXKQSP��KTUS]SJNYc
PSQYU�XKKU]NQMPNN�UMLKYR�V�aN`UMQYMaNk	�
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qO_SVYQK��fYK�]SbNPNY�UMLKfNW�aSVY�KVKLSQQK�KVYUK�KjZjMSYV\�_�VSJcVXK^�aSVYQKVYN��n]QMXK�
UMLKYK]MYSJN�NO�fNVJM�bSUaSUK_��_JM]SJcPS_�NJN�MUSQ]MYKUK_�YSTJNP�QS�YKUKT\YV\�TUN_JSXMYc�aSVY"
QRW�dNYSJS^�N�KYXUK_SQQK�`K_KU\Y�K�YKa��fYK�QS�WKY\Y�NaSYc�V�QNaN�]SJM��qO�UMVVXMOM�_JM]SJcPM
XUZTQK`K�YSTJNfQK`K�WKO\^VY_M�_� �̀�{Z^aMORC�i�K`]M�USlNJ�OMQ\YcV\�YSTJNfQRa�LNOQSVKa��QMfMJ
NVXMYc�J[]S^��XKYKURS�LR�VYMJN�MUSQ]MYKUMaN�����r�TSU_R^�`K]�fZYc�QS�KLMQXUKYNJV\��rO\J�XUSVYc\Q�NO
VKVS]QS^�]SUS_QN��yUKUMLKYMJN�]K�TSU_K`K�M_MQVM��TKYKa�OMTNJN��o�UMVVM]S�QS�KL|\VQNlc��fYK�MUSQ"
]MYKU�_� OMTKS���KJclS�V�aSVYQRaN�QS�V_\OR_M[Vc��hNXK`]M�N�QS� OM�fYK��g]ZY�ZOLSXN�� V�]SYcaN�� V
dSQMaN��UMLKYM[Y�VSOKQ��QS�Tc[Y��_XMJR_M[Y�TK�)+�fMVK_���SOdM[Y�QM�UK]NQZ�KLSVTSfSQQRaN�J[]c"
aN��hM�VJS]Z[jN^�`K]�KLUMYQK��rVS�]KXZaSQYR�KbKUaJ\[��XMX�TKJKdSQK��NQMfS�TUNS]SY�aN`UMPNKQ"
QM\�VJZdLM�N�_�UMO`MU�VSOKQM�KVYMQZVc�LSO�UMLKYQNXK_��yJMfZ�XMX�]K`K_KUNJNVc��gVJN�KLaMQZ��QM
VJS]Z[jN^�`K]�QN�K]NQ�ZOLSX�XK�aQS�QS�TUN]SY�N�\�UMOKU[Vck
�

qO� fNVJM� _RVKXKX_MJNbNPNUK_MQQRW� UMLKYQNXK_�� fc\� OMUTJMYM� ]KJdQM� VKVYM_J\Yc� QS�aSQSS
+�aJQ�UZL��_�`K]��VS^fMV�_�USVTZLJNXS�YUZ]\YV\�KXKJK�+,�fSJK_SX��eYK�_�KVQK_QKa�YKT"aSQS]dSUR
XUZTQRW�XKaTMQN^�{}��3IMOTUKa���MlQSbYc�N�Y�T�4�N�N`UKXN�WKXXS^QK^�XKaMQ]R�isMJM_MY��JMS_k���

r�~SVTZLJNXS��MlXKUYKVYMQ�bZQXPNKQNUZ[Y�=�PSQYUK_�`KVZ]MUVY_SQQK`K�YSVYNUK_MQN\�TK�UZV"
VXKaZ�\ORXZ��_�YUSW�NO�QNW�KU`MQNOK_MQR�XZUVR�UZVVXK`K�\ORXM�

r��bS�TUK]KJdMSY�UMLKYMYc��SQYU�VKPNMJcQK^�TK]]SUdXN�TSUSVSJSQPMa�V��XUMNQR���SQYU�UMLK"
YMSY�ZdS�KXKJK�TKJZ`K]M���Md]R^�]SQc�V[]M�TUNQKV\Y�K]Sd]Z��TKVZ]Z�N�]SYVXNS�N`UZlXN��o�V�TUNWK"
]Ka�aKUKOK_�_��SQYU�QMfMJN�TUNWK]NYc�OM�YSTJRaN�_SjMaN���

r��bS�V�=�M_`ZVYM�+,)2�`K]M�]S^VY_ZSY�g]NQR^�XKQVZJcYMPNKQQR^�PSQYU�]J\�LSdSQPS_�V��X"
UMNQR�TUNLR_lNW�X�QMa�VMaKVYK\YSJcQK��QMTKaNQM[Y�_�VJZdLS�VTMVSQN\�VYKJNPR��r�g���ZXUM"
NQVXNS�`UMd]MQS�aK`ZY�KbKUaNYc�QSKLWK]NaRS�]KXZaSQYR�QM�TUS]KVYM_JSQNS�_USaSQQK`K�ZLS"
dNjM��TK]MYc�OM\_XZ�QM�YUZ]KZVYUK^VY_K��OMTKJQNYc�VKPNMJcQR^�TMVTKUY�N�TKJZfNYc�XKQVZJcYMPN[
VTSPNMJNVYK_��vus��uNQYUZ]M��N�]UZ`NW�_S]KaVY_��yUN�QSKLWK]NaKVYN�Na�TUS]KVYM_\Y�ZVJZ`N
TSUS_K]fNXM�N�bKYK`UMbM���

yUKPSVVZ�_dN_MQN\�NQKXZJcYZUQRW�aN`UMQYK_�_�QK_Z[�VUS]Z�N�NW�M]MTYMPNN��QSVKaQSQQK��]KJdQR
VTKVKLVY_K_MYc�N�QMPNKQMJcQK"XZJcYZUQRS�PSQYUR��r�IKVZ]MUVY_SQQK^�yUK`UMaaS�ihMUK]R��Ml"
XKUYKVYMQMk�`K_KUNYV\��fYK�iZVTSlQM\�USMJNOMPN\�eXKQKaNfSVXNW��VKPNMJcQRW��XZJcYZUQRW��\ORXK"
_RW�TUM_�QMUK]K_��QMVSJ\[jNW�USVTZLJNXZ��_KOaKdQM�YKJcXK�TUN�ZVJK_NN�VK_SUlSQVY_K_MQN\�N�UMO"
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_NYN\�]S\YSJcQKVYN�QMPNKQMJcQK"XZJcYZUQRW�KLjSVY_SQQRW�KL|S]NQSQN^�VMaNW�`UMd]MQk����yKeYK"
aZ�_�KVQK_QRW�TUNKUNYSYMW�N�QMTUM_JSQN\W�]MQQK^�yUK`UMaaR�K]NQ�NO�TZQXYK_�QMTUM_JSQ�QM�iUSlS"
QNS�TUKLJSaR�LSdSQPS_�N�_RQZd]SQQRW�TSUSVSJSQPS_��TUNLR_M[jNW�_�USVTZLJNXZ�NO�]UZ`NW�VZL|SXYK_
~KVVN^VXK^�vS]SUMPNN��`KVZ]MUVY_�LJNdQS`K�N�]MJcQS`K�OMUZLSdc\k���

yK�VKVYK\QN[�QM�,)�\Q_MU\�+,)2�̀ ��_�~SVTZLJNXS��MlXKUYKVYMQ�OMUS`NVYUNUK_MQK�/5�USVTZLJNXMQ"
VXNW�QMPNKQMJcQK"XZJcYZUQRW�KU`MQNOMPN^�3h�n4���SJc[�KL|S]NQSQN^�\_J\SYV\�UKVY�QMPNKQMJcQK`K
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_RVYUMN_MJM�]KJdQR^�TKJNYNfSVXN^�XZUV��QMPSJSQQR^�QM�VKWUMQSQNS�S��_JN\QN\�_�US`NKQS��YMX�XMX
UZXK_K]VY_K� `KVZ]MUVY_M�_�TSU_Z[�KfSUS]c�NQYSUSVK_MJN� VKWUMQSQNS� VYMYZVM�~KVVNN�XMX� `KVZ]MU"
VY_M"TUM_KTUSSaQNXM�sss~��KVZjSVY_J\[jS`K�XKQYNQZNYSY��VKKY_SYVY_Z[jNS�_KTUKVR�TUM_KTUS"
SaVY_M��]KJ`K_��VKLVY_SQQKVYN�N�_XJ[fSQN\�VYUMQR�_�QK_R^�aSd]ZQMUK]QR^�TKU\]KX�

rVJS]VY_NS�YMXK`K�QSTUK]ZaMQQK`K�TK]WK]M�VYUMQM�QMfMJM�YSU\Yc�V_KN�TKONPNN�_K�aQK`NW�US`NK"
QMW��ZVYZTM\�NW�]UZ`Na�MXYKUMa�aSd]ZQMUK]QRW�KYQKlSQN^��n]QNa�dS�NO�KfS_N]QRW�TUNaSUK_�YMXK`K
UK]M�\_J\SYV\�US`NKQ��SQYUMJcQK^�oONN��_�XKYKUR^�_KlJN�LR_lNS�VK[OQRS�USVTZLJNXN�sUS]QS^
oONN�N��MOMWVYMQ��hM�VS`K]Q\lQN^�]SQc�VYUMQR�eYK`K�US`NKQM�lNUKXK�NVTKJcOZ[Y�aQK`K_SXYKUQZ[
TKJNYNXZ��XKYKUM\�VYMJM�_KOaKdQK^�LJM`K]MU\�TK\_JSQN[�NQYSUSVM�X�QNa��NYM\��s�o��S_UKTS^VXNW�N
]UZ`NW�VYUMQ�N�KVJMLJSQN[�_JN\QN\�~KVVNN��yUN�eYKa�_�TUKPSVVS�VYMQK_JSQN\�QMPNKQMJcQK^�N]SQYNf"
QKVYN�VSUc�OQK�TUK\_J\SYV\�USJN`NKOQM\�VKVYM_J\[jM\��XKYKUM\�KVKLSQQK�ZVNJNJMVc�_�TKVJS]QNS
`K]R��vMXYKU�USJN`NN��NVJMaVXN^�bMXYKU��VYMJ�N`UMYc�Sj��LKJSS�_MdQZ[�UKJc�_VJS]VY_NS�UMVTUKVY"
UMQSQN\�_�US`NKQS�UMOJNfQRW�NVJMaNVYVXNW��eXVYUSaNVYVXNW�KU`MQNOMPN^��̀ UZTTNUK_KX��XKYKURS�Z`UK"
dM[Y�VYMLNJcQKVYN�QS�YKJcXK�eYNW�QK_RW�`KVZ]MUVY_��QK�N�NW�VKVS]S^�_�JNPS�~KVVNN�N��NYM\�

r�V_\ON�V�TKVJS]QNaN�VKLRYN\aN��TUKNVWK]\jNaN�QM��JNdQSa�rKVYKXS��XK`]M�`UKaXK�OM\_J\[Y�K
VSLS�YMXNS�_QSVNVYSaQRS�MXYKUR��XMX�qVJMaVXKS�`KVZ]MUVY_K�KLVYMQK_XM�V�UM]NXMJNOMPNS^�NVJMaM
_V�� LKJSS� _KOUMVYMSY��yKeYKaZ� ]KVYMYKfQK� MXYZMJcQRa�LZ]SY� UMVVaKYUSYc� KVKLSQQKVYN� _JN\QN\
NVJMaNOaM�QM�bKUaNUK_MQNS�KYQKlSQN^�~KVVNN�VK�V_KNaN�VKVS]\aN��VYUMQMaN�]MQQK`K�US`NKQM�

{MXNa�KLUMOKa��PSJc[�UMLKYR�\_J\SYV\�NVVJS]K_MQNS�_QZYUSQQS^�N�_QSlQS^�TKJNYNXN�~KVVNN�N
�NYM\�_�XKQYSXVYS�UMVTUKVYUMQSQN\�UM]NXMJcQK`K�NVJMaM�_��SQYUMJcQK^�oONN��nL|SXY�NVVJS]K_MQN\�m
TKJNYNXM�]_ZW�̀ KVZ]MUVY_�_�ZVJK_N\W�UMO_NYN\�NVJMaNVYVXNW�YSQ]SQPN^���J\�]KVYNdSQN\�PSJN�LZ]SY
TUKMQMJNONUK_MQM�VNYZMPN\�_��SQYUMJcQK^�oONN��]S\YSJcQKVYc�~KVVNN�N��NYM\�_�KYQKlSQNN�VYUMQ
US`NKQM��M�YMXdS�TKVJS]VY_N\�UMVTUKVYUMQSQN\�USJN`NKOQK`K�eXVYUSaNOaM�QM�NW�YSUUNYKUNN���J\�KT"
US]SJSQN\�dS�KVKLSQQKVYS^�TKJNYNXN�~KVVNN�QSKLWK]NaK�TUKMQMJNONUK_MYc�KVQK_QZ[�]S\YSJcQKVYc
�NYM\�XMX�`KVZ]MUVY_M�VWK]QK`K�V�~KVVNS^�TK�VJKdN_lS^V\�VNYZMPNN�_�UMVVaMYUN_MSaKa�US`NKQS��M
YMXdS�TKJNYNXZ�VMaNW�`KVZ]MUVY_�US`NKQM�TUN�USlSQNN�TUKLJSaR�UMVTUKVYUMQSQN\�NVJMaNOaM�

nYQKlSQN\�̀ KVZ]MUVY_�N�USJN`NN�_��SQYUMJcQK^�oONN�
sYMQK_JSQNS�QMPNKQMJcQK^�N]SN�_�`KVZ]MUVY_MW��SQYUMJcQK^�oONN�YSVQK�V_\OMQK�V�NVJMaKa�m

NVYKUNfSVXK^�USJN`NS^�aQK`NW�QMUK]K_�eYK`K�US`NKQM��yKeYKaZ�TK�TUK_KO`JMlSQNN�QSOM_NVNaKVYN�_VS
VYUMQR�US`NKQM��OM�NVXJ[fSQNSa�{ZUXaSQNVYMQM��`]S�VYMJM�VXJM]R_MYcV\�d�VYXM\�M_YKUNYMUQM\�aK"
]SJc��QMfMJN�MXYN_QK�TUK_K]NYc�USNVJMaNOMPN[��n]QMXK�TKaNaK�NVJMaVXK`K�_KOUKd]SQN\�_�VYUMQR
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QMfMJN�TUKQNXMYc�N�UM]NXMJcQRS�N]SN��XKYKURS�VYMJN�VKTSUQNfMYc�V�YUM]NPNKQQRa��JNLSUMJcQRa�N
JK\JcQRa�X�_JMVYN�WMQMbNYVXNa�aMOWMLKa��~MVTUKVYUMQSQNS�TK]KLQK^�YSQ]SQPNN�TUN_SJK�X�LKUcLS
V_SYVXK^�_JMVYN�V�NVJMaVXNaN�YSfSQN\aN��fYK�QMNLKJSS�\UXK�TUK\_J\SYV\�_��OLSXNVYMQS��yUN�eYKa
TUNfNQMaN�UMVTUKVYUMQSQN\�UM]NXMJcQK`K�TKQNaMQN\�NVJMaM�\_J\SYV\�QS�YKJcXK�LJNOKVYc�X�YMXKaZ
QSVYMLNJcQKaZ�̀ KVZ]MUVY_Z�XMX�ob`MQNVYMQ��XKYKUR^�_�)**,"S�̀ K]R�QMWK]NJV\�TK]�XKQYUKJSa�i{MJN"
LMQMk��QK�N�_VJS]VY_NS�U\]M�_QZYUSQQNW�TUNfNQ��{MX��NaSQQK�UM]NXMJcQR^�NVJMa�TUS]JM`MSY�MJcYSU"
QMYN_QKS�KL|\VQSQNS�QSOMjNj�QQK`K�TKJKdSQN\�LS]QRW�VJK�_�QMVSJSQN\��XUNYNXZSY�TUKNO_KJ�_JMV"
YS^��VJS]K_MYSJcQK��NaSQQK�_�Q�a�aQK`NS�QMWK]\Y�MJcYSUQMYN_QR^�TZYc��XKYKUR^�aK`�LR�TUN_SVYN�X
LKJSS�TUM_NJcQK^�N�VTUM_S]JN_K^�bKUaS�KU`MQNOMPNN�KLjSVY_M��r�TUKYN_KTKJKdQKVYc�eYKaZ�YUM]N"
PNKQQKS�]ZWK_SQVY_K�ZdS�]KVYN`JK�XKQVSQVZVM�V�_JMVYc[��M�TKYKaZ�QS�aKdSY�TUK_K]NYc�S��XUNYNXZ�
{MXK^�K]QKVYKUKQQN^�TK]WK]�N�KY_KUMfN_MSY�QMUK]�KY�QS`K�

n]QNa�NO�TUNaSUK_�TK]KLQRW�YSQ]SQPN^�\_J\SYV\��RU`ROVYMQ��`]S�V�+,,=�`K]M�TUKNVWK]NY�Z_S"
JNfSQNS�fNVJM�VYKUKQQNXK_�NVJMaNOaM��fYK�TUK\_J\SYV\�_�UKVYS�TKTZJ\UQKVYN�QSYUM]NPNKQQRW�YSfS"
QN^�VMJMbNOaM��_MWWMLNOaM��M�YMXdS�YMXNW�eXVYUSaNVYVXNW�KU`MQNOMPN^��XMX�i�NOL�ZY"{MWUNU�MJc"
qVJMaN^k��qVJMaVXKS�]_NdSQNS��OLSXNVYMQM���KJSS�YK`K��QSZVYK^fN_M\�TKJNYNfSVXM\�KLVYMQK_XM�
VKPNMJcQRS�TKYU\VSQN\��_RUMdSQQRS�_�_N]S�]_ZW�US_KJ[PN^��Sj��LKJSS�Z_SJNfN_M[Y�fNVJK�TUN_SU"
dSQPS_� eXVYUSaNVYVXNW� ]_NdSQN^�� yK� VKKLjSQN[� aNQNVYUM� _QZYUSQQNW� ]SJ� �RU`ROVYMQM
t��~RVMJNS_M�i_�QMVYK\jSS�_USa\�_��RU`ROVYMQS�OMUS`NVYUNUK_MQK�)+>*�YSUUKUNVYK_���/�)��NO�XKYK"
URW�\_J\[YV\�dNYSJ\aN�[dQRW�US`NKQK_��sUS]N�QNW�QMVfNYR_MSYV\�))*+�VYKUKQQNXM�]_NdSQN\�i�NOL
ZY"{MWUNUk��2*�_MWWMLNYK_��5/�MXUKaNVYK_�N�]_M�TUS]VYM_NYSJ\�q��k��

hS�aSQSS�VSUc�OQK^�\_J\SYV\�VNYZMPN\�_��OLSXNVYMQS��WKY\�d�VYXN^�M_YKUNYMUNOa�q�o���MUNaK"
_M�V]SUdN_MSY�UMVTUKVYUMQSQNS�eXVYUSaNVYVXNW�YSfSQN^��sYUMQM�TSU_K^�VYMJM�NVTKJcOK_MYc�USTUSV"
VNN�TUKYN_�NVJMaNVYK_��M�QM�]MQQR^�aKaSQY�_S]�Y�TKJNYNXZ��QMTUM_JSQQZ[�QM�TK]M_JSQNS�QSYUM]NPN"
KQQK`K�NVJMaM��TUK_S]SQNS�VYUK`K^�PSQOZUR�_�KYQKlSQNN�USJN`NKOQK^�TSfMYQK^�N�NQK^�TUK]ZXPNN��
yK]KLQKS�QMTUM_JSQNS�QMfMJK�KVKLSQQK�TUK\_J\YcV\�TKVJS�TKXZlSQN\�QM�TUSON]SQYM��MUNaK_M�_
)***�̀ K]Z��n]QMXK�VJKdQK�TUNQ\Yc�K]QKOQMfQKS�aQSQNS�_�KYQKlSQNN�TK]KLQK^�TKONPNN�_JMVYNC�V�K]QK^
VYKUKQR��d�VYXM\�LKUcLM�V�NVJMaNOaKa�]S^VY_NYSJcQK�QM�QSXKYKUKS�_USa\�KVJMLJ\SY�S`K�TKONPNN��QK
V�]UZ`K^�VYKUKQR��TKTZJ\UQKVYc�eXVYUSaNOaM�KT\Yc"YMXN�V_\OMQM�V�QSebbSXYN_QK^�VKPNMJcQK^��TKJN"
YNfSVXK^��eXKQKaNfSVXK^�TKJNYNXK^���KJSS�YK`K��QS�VJS]ZSY�ZTZVXMYc�NO�_N]Z�YKY�bMXY��fYK��OLSXNV"
YMQ�_K�aQK`Ka�\_J\SYV\�USJN`NKOQRa�PSQYUKa��SQYUMJcQK^�oONN��_�XKYKUKa�VKVUS]KYKfSQK�NVJMaV"
XKS�QMVJS]NS�QMUK_�US`NKQM�

q�{M]dNXNVYMQ�� N��MOMWVYMQ� YMXdS� VYMJXN_M[YV\� V�TUKLJSaMaN�UMVTUKVYUMQSQN\�NVJMaVXK`K
UM]NXMJNOaM��yUN�eYKa�TSU_R^�\_J\SYV\�S]NQVY_SQQK^�VYUMQK^��SQYUMJcQK^�oONN��`]S�]S\YSJcQKVYc
NVJMaVXK^�TMUYNN��iyMUYNN�NVJMaVXK`K�_KOUKd]SQN\�{M]dNXNVYMQMk��TUNOQM�YV\�OMXKQQK^��fYK�\_N"
JKVc�USOZJcYMYKa�aQK`KJSYQS^�`UMd]MQVXK^�_K^QR���J\��MOMWVYMQM�dS�TUKLJSaM�eXVYUSaNOaM�VYMJM
MXYZMJcQK^�QS�YMX�]M_QK��uZVZJcaMQS��VKLJ[]M[jNS�_VS�YUSLK_MQN\�USJN`NN��TUKdN_M[Y�_�KVQK_"
QKa�QM�[`S�N�_�VSJcVXK^�aSVYQKVYN�VYUMQR��TKeYKaZ�N�UM]NXMJcQRS�YSfSQN\�_�KVQK_QKa�WMUMXYSUQR
]J\�eYK^�fMVYN��n]QMXK�_�+,))�`K]Z�LRJK�TUKNO_S]SQK�OM]SUdMQNS�`UZTTR�NVJMaNVYK_�_�oJaMYR�
TUKlJM�_KJQM�YSUUKUNVYNfSVXNW�MYMX�_�oXYKLS��oYRUMZ��{MUMOS��fYK�TUK]SaKQVYUNUK_MJK�QMJNfNS
VSUc�OQK^�NVJMaNVYVXK^�Z`UKOR�N�_��MOMWVYMQS��WKY\�S`K�QMVSJSQNS�\_J\SYV\�LKJSS�V_SYVXNa�TK�VUM_"
QSQN[�V�VKVS]QNaN�VYUMQMaN��

r�KLjSa�TJMQS�_�US`NKQS�aKdQK�_R]SJNYc�LKJSS�]SV\YN�XUZTQRW�eXVYUSaNVYVXNW�`UZTT��VUS]N
XKYKURW�q����NaS[jSS�\fS^XN�TUMXYNfSVXN�_K�_VSW�VYUMQMW�US`NKQM��i�NOL"ZY"{MWUNUk��US`NKQMJc"
QRS�\fS^XN�i�UMYcS_"aZVZJcaMQk��i�KaNYSY�aZVZJcaMQ�oONNk��i�SQYU�NVJMaVXK`K�UMO_NYN\k��bZQX"
PNKQNUZ[jN^�_��RU`ROVYMQS��ioXUKaN]Rk��iqVJKa�JMlXMUJMUNk��io]KJMY�Z[laMVNk��i{K_LMk��i�OZQ
sKXKJk��i{MXbNUlNUJMUk��]S^VY_Z[jNS�_��OLSXNVYMQS��i�dZQZ]�oJJMk��UMLKYM[jM\�_��MOMWVYMQS�
i�M^MYk��]S^VY_Z[jM\�_�{M]dNXNVYMQS���MX�_N]QK�NO�VTNVXM�aQKdSVY_K�KU`MQNOMPN^�]S^VY_Z[Y�_
�OLSXNVYMQS��M�_RVKXNS�]SaK`UMbNfSVXNS�TKXMOMYSJN�_�Q�a��_�VUM_QSQNN�V��MOMWVYMQKa�N��NU`NONS^�
VKO]M[Y�VSUc�OQZ[�Z`UKOZ�UMVTUKVYUMQSQN\�eXVYUSaNOaM�_�eYNW�VYUMQMW��yUN�eYKa�YSUUKUNVYNfSV"
XNS�KU`MQNOMPNN�]S^VY_Z[Y�N�QM�YSUUNYKUNN��NYM\��fYK�V_\OMQK�_�KVQK_QKa�V�_KTUKVKa�Z^`ZUVXK`K
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VSTMUMYNOaM�� X� XKYKUKaZ� YMXdS� ]KLM_J\SYV\� N� TUKLJSaM� UMVTUKVYUMQSQN\� NVJMaNOaM� _� US`NKQS�
��YMXNa�KU`MQNOMPN\a�KYQKV\YV\�i�_NdSQNS�rKVYKfQK`K�{ZUXSVYMQMk��ihMPNKQMJcQR^�US_KJ[PNKQ"
QR^�bUKQY�rKVYKfQK`K�{ZUXSVYMQMk��irKVYKfQK"{ZUXSVYMQVXM\�NVJMaVXM\�TMUYN\k���hMJNfNS�YMXNW
`UZTTNUK_KX�VKO]M�Y�Z`UKOZ�VYMLNJcQKVYN��_�aSQclS^�VYSTSQN�PSJKVYQKVYN��h~��fYK�TK]YMJXN_MSY�S�
X�VKYUZ]QNfSVY_Z�V�`KVZ]MUVY_MaN�US`NKQM�N�V�~KVVNS^�TK�_KTUKVZ�TUKYN_K]S^VY_N\�eXVYUSaNOaZ�

nVKLM\�VNYZMPN\�TUN�eYKa�VJKdNJMVc�_�{ZUXaSQNVYMQS���JM`K]MU\�d�VYXKaZ�M_YKUNYMUQKaZ�US"
dNaZ�_JMVYN�Z]M�YV\�XKQYUKJNUK_MYc�]S\YSJcQKVYc�NVJMaVXNW�KU`MQNOMPN^��yUN�eYKa�VJS]ZSY�KYaS"
YNYc�N�]KVYMYKfQZ[�NQ]NbbSUSQYQKVYc�QMVSJSQN\�TK�KYQKlSQN[�X�USJN`NN��YMX�fYK�KQK�XUM^QS�_\JK
_KVTUNQNaMSY�TUKTM`MQ]Z�NVJMaNVYVXNW�̀ UZTTC�NaSQQK�eYM�NQ]NbbSUSQYQKVYc�TUN_K]NY�X�NW�QNOXK^
MXYN_QKVYN���UKaS�YK`K��{ZUXaSQNVYMQ�ZfMVY_ZSY�_�TUK_S]SQNN�MQYNYSUUKUNVYNfSVXNW�KTSUMPN^��M
S`K�TUM_NYSJcVY_K�QMPSJSQK�QM�]MJcQS^lSS�TK_RlSQNS�`KYK_QKVYN�TUM_KKWUMQNYSJcQRW�VYUZXYZU�X
LKUcLS�V�USJN`NKOQRa�eXVYUSaNOaKa��

sSUc�OQRa�bMXYKUKa��XKYKUR^�aKdSY�QS`MYN_QK�KYUMONYcV\�QM�VNYZMPNN�_��SQYUMJcQK^�oONN�
\_J\[YV\�QSVYMLNJcQM\� KLVYMQK_XM� _�ob`MQNVYMQS�� XKYKUM\�aKdSY� ZVNJNYcV\� _� ZVJK_N\W� _R_K]M
TK]M_J\[jS`K�LKJclNQVY_M�_K^VX�XKMJNPNN�NO�VYUMQR�X�XKQPZ�+,)2�`K]Z��rRLKUR�ZdS�QSVXKJcXK
]SVYMLNJNONUK_MJN�KLVYMQK_XZ��M�]MJcQS^lSS�UMO_NYNS�KYQKlSQN^�aSd]Z�PSQYUKa�N�`JM_MaN�US`NK"
QK_�VJKdQK�KTUS]SJNYcC�KQN�aK`ZY�TUN_SVYN�X�XUNONVZ�_�̀ KVZ]MUVY_SG�TKeYKaZ�ZVNJSQNS�LSOKTMVQKVYN
VKVS]QNW�VYUMQ�\_J\SYV\�K]QK^�NO�TUNKUNYSYQRW�OM]Mf�

�UKaS� YK`K�� QM� VS`K]Q\lQN^�]SQc� KVYUK� VYKNY�TUKLJSaM�NVJMaVXK`K�UM]NXMJNOaM�� YMX� XMX�QM
�JNdQSa�rKVYKXS�TK\_NJV\�N�MXYN_QK�]S^VY_ZSY�YMXK^�_QSVNVYSaQR^�MXYKU�XMX�qVJMaVXKS�IKVZ]MU"
VY_K���KY\�dSVYKXKVYc�qI�TK�KYQKlSQN[�X�TUS]VYM_NYSJ\a�]UZ`NW�QMTUM_JSQN^�NVJMaM�NJN�NQRW
XKQbSVVN^�aKdSY�_VYUSYNYc�_TKJQS�TKQ\YQKS�KYYKUdSQNS�_�LKJSS�JNLSUMJcQK^�VUS]S�aZVZJcaMQ��QS"
XKYKURS�̀ UZTTNUK_XN��QMTUNaSU��TMXNVYMQVXKS�XURJK�i{MJNLMQMk��ZdS�TUNOQMJN�S`K�̀ JM_SQVY_Z[jZ[
UKJc���YK�XMVMSYV\��SQYUMJcQK^�oONN��YK�_�QSXKYKURW�VYUMQMW�U\]�KU`MQNOMPN^�YMXdS�TKVJS]K_MJ
eYKaZ�lM`Z��n]QK^�NO�QNW��TK�VKKLjSQN\a�NVYKfQNXM�_�TUM_KKWUMQNYSJcQRW�KU`MQMW��OLSXNVYMQM�
VYMJK�qVJMaVXKS�]_NdSQNS��OLSXNVYMQM��`JM_M�XKYKUK`K��VaKQ�IKON�iOM\_NJ�K�TUNVKS]NQSQNN�eYK^
YSUUKUNVYNfSVXK^�KU`MQNOMPNN�X�LKS_NXMa�iqVJMaVXK`K�`KVZ]MUVY_Mk����UKaS�QS`K�TUNaXQZJN�X�qI
N�UMOJNfQRS�aSJXNS�`UZTTR��TUN�eYKa��aKdQK�TUS]TKJKdNYc��fYK�YMXNa�KLUMOKa�KQN�TRYM[YV\�Sj�
LKJclS�TUN_JSfc�aZVZJcaMQ�X�V_KS^�]S\YSJcQKVYN��XMX"JNLK�KTUM_]MYc�S��

qVWK]\�NO�_RlSNOJKdSQQK`K��aKdQK�TUN^YN�X�_R_K]Z��fYK�TUKLJSaM�NVJMaNOaM�VYMQSY�_V��LKJSS
QMUMVYMYc�� M�_JMVYN�QSXKYKURW�d�VYXK�M_YKUNYMUQRW�USdNaK_�YMXNW�XMX��OLSXNVYMQ�aK`ZY�QMfMYc
LKJSS�aMVlYMLQRS�XMaTMQNN�TK�TK]M_JSQN[�TKJNYNfSVXK`K�NVJMaM�NJN�YSW�USJN`NKOQRW�]_NdSQN^�
XKYKURS�QS�TKJcOZ[YV\�TK]]SUdXK^�_JMVYN��hSKLWK]NaK��K]QMXK��KYaSYNYc��fYK�TK]KLQR^�MXYN_QR^
VSXZJ\UNOa�JNlc�ZVNJN_MSY�TKJNYNOMPN[�USJN`NN��VTKVKLVY_ZSY�UMVTUKVYUMQSQN[�UM]NXMJcQRW�eJS"
aSQYK_�_�KLjSVY_S��XKYKURS�QS�aK`ZY�LKJSS�JNLSUMJcQK�N�V_KLK]QK�_RVXMOMYc�V_KN�aRVJN�N�OMaSfM"
QN\�_�M]USV�_JMVYN���yKeYKaZ�YMXNa�USdNaMa�VJS]ZSY�TKVYSTSQQK�TUK_K]NYc�JNLSUMJNOMPN[�KLjS"
VY_M��M�_�]MJcQS^lSa�N�LKJSS�VKPNMJcQK�QMTUM_JSQQZ[�TKJNYNXZ�

qYMX��UMOKLUM_�TUKLJSaR��V_\OMQQRS�V�UMO_NYNSa�NVJMaNOaM�_�`KVZ]MUVY_MW��SQYUMJcQK^�oONN��VJS"
]ZSY�TSUS^YN�X�KTUS]SJSQN[�Z`UKO�VKO]M_MSaRW�TK]KLQK^�VNYZMPNS^��XMX�]J\�~KVVNN��YMX�N�]J\��NYM\�

�S\YSJcQKVYc��NYM\�_��SQYUMJcQK^�oONN�
yKVJS�UMVTM]M�sK_SYVXK`K�sK[OM��NYM^�QMfMJ� MXYN_QK�TUKQNXMYc� _��SQYUMJcQZ[�oON[��UMV"

VaMYUN_M\� S�� XMX� _MdQR^� VYUMYS`NfSVXN^�US`NKQ�� XKYKUR^�aK`�LR� VTKVKLVY_K_MYc�USlSQN[�U\]M
TUKLJSa�_QZYUN��NYM\��r�]MQQKa�VJZfMS�USfc�N]�Y�K�QSUM_SQVY_S� _� UMO_NYNN� OMTM]QRW�US`NKQK_
USVTZLJNXN�TK�VUM_QSQN[�V�S��_KVYKXKa��yUNf�a�K]QNa�NO�TUKLJSaQRW�US`NKQK_�\_J\SYV\�sNQcPO\Q"
�^`ZUVXN^�M_YKQKaQR^�UM^KQ�KYJNfM[jN^V\�LS]QKVYc[��QMPNKQMJcQRa�N�USJN`NKOQRa�aQK`KKLUMON"
Sa��yK�TSUSTNVN�+,,,�`K]M�Z^`ZUR�_�Q�a�TUS]VYM_J\JN�QMPNKQMJcQKS�LKJclNQVY_K�32=�+)��QMVSJS"
QN\4��TUNf�a�KQN�_�LKJclNQVY_S�V_K�a�NVTK_S]Z[Y�NVJMa	��r�USOZJcYMYS�]J\�US`NKQM�WMUMXYSUQR

��13vZ�(��+Zll000�#;$��#, D,��4l/-D-@D.-. )l �#,lif@�#��'� D,@&@!#.��-".')@-D  �
��d��������y�c�����=�	�����
����?������=�	������=�	��	=	�P�
������������������	��K����ll������������K�����

7�������\Sa\��c��ai��ma�����eSt]R�
��13vZ�(��+Zll� -��4l0'�"%l\SabaSSelaS\]Se]bfa�(�,"�
��_�
��>��E��H��	�
����������	���	����	��	������A���=	
����
��	�������=��������	
�
	��
�	����������	�

K���Z���	���c��?���ll������������K������7�������\Saf��c��ae��mb�����f\tbi�
	�Q���	��V�H��`�?�	���������	�������7`��l��	�����<��7����Z��	?�����	@P�	�	���
�	��������6���?�	�������

�	������6�P��	�
��	�	=����y�Z�7�K�K`V6�\Saf����afRta]]�



*��

YSQ]SQPNN�VSTMUMYNOaM��XKYKURS�KVKLSQQK�KLKVYUNJNVc�TKVJS�KLUSYSQN\�QSOM_NVNaKVYN�PSQYUMJcQK"
MONMYVXNW�USVTZLJNX�LR_lS`K�sss~��}YKaZ�VTKVKLVY_K_MJK�N�QMJNfNS�KLjS^�`UMQNPR�aSd]Z�s�o~
N�{M]dNXNVYMQKa���RU`ROVYMQKa��ob`MQNVYMQKa���MOMWVYMQKa��]KVYMYKfQK�QSVYMLNJcQRaN�US`NK"
QMaN�_�TKJNYNfSVXKa�TJMQS��qaSQQK�fSUSO�eYN�US`NKQR�TUKNVWK]NJK�N�TUKNVWK]NY�UMVTUKVYUMQSQNS
NVJMaVXK`K�eXVYUSaNOaM��yKJNYNXM�dS�_JMVYS^��QMTUM_JSQQM\�QM�TK_RlSQNS�ZUK_Q\�dNOQN�QMVSJSQN\
N�UMO_NYN\�US`NKQM�QS�_VYUSYNJM�]KJdQK`K�TKQNaMQN\�VK�VYKUKQR�Z^`ZUVXK`K�aSQclNQVY_M���SOZV"
JK_QK��YMXNS�]S^VY_N\�XMX�QMTUM_JSQNS�NQ_SVYNPN^��bNQMQVK_KS�N�TUKaRlJSQQKS�VYNaZJNUK_MQNS
US`NKQM�NaS[Y�TKONYN_QR^�ebbSXY��K]QMXK��TUN�eYKa�ZVNJN_MSYV\�VKPNMJcQKS�QSUM_SQVY_K��M�TUNYKX
WMQcVXK`K�QMVSJSQN\�_�VKKY_SYVY_NN�V�TKJNYNXK^�MVVNaNJ\PNN
�JNlc�Sj��LKJSS�ZVJKdQ\SY�KLVYMQK_"
XZ��yK]KLQKS�TKJKdSQNS�_S]�Y�X�_KJQSQN\a��YSUUKUNVYNfSVXNa�MXYMa�N�UMVTUKVYUMQSQN[�UM]NXMJc"
QRW�N]S^�

~MO_NYNS�dS�KYQKlSQN^�VK�VYUMQMaN��SQYUMJcQK^�oONN�TKO_KJ\SY�NQYS`UNUK_MYc�eYKY�TUKLJSa"
QR^�US`NKQ�N�]UZ`NS�VJMLKUMO_NYRS�OMTM]QRS�TUK_NQPNN�_�YKU`K_Z[�]S\YSJcQKVYc���KJSS�YK`K��VK"
YUZ]QNfSVY_K�V�Y[UXVXNaN�QMUK]MaN�YMXdS�aKdSY�VTKVKLVY_K_MYc�UMOUSlSQN[�TUKYN_KUSfN^�aSd"
]Z�Z^`ZUMaN�N�WMQcPMaN��r�USOZJcYMYS��VSUc�OQKS�UMO_NYNS�TKJZfNJM�eXKQKaNfSVXM\�]S\YSJcQKVYc�_
VYUMQMW��SQYUMJcQK^�oONN��KVKLSQQK�V_\OMQQM\�V�eQSU`SYNXK^��r�eYKa�TJMQS�]J\��h~�_MdQM�USMJNOM"
PN\�XUZTQRW�YUZLKTUK_K]QRW�TUKSXYK_��XKYKURS�aK`JN�LR�VKS]NQNYc�VYUMQZ�V�eXVTKUY�UMaN�Z`JS_K"
]KUK]QK`K�VRUc\�

�NYM^�_XJM]R_MSY�XUZTQRS�VUS]VY_M�_�VYUMQR�US`NKQM��N�VS^fMV�QNXYK�QS�aKdSY�TSUS_SVNYc�S`K
_XJM]�_�]MQQK^�]S\YSJcQKVYN��ySXNQ�OMXJ[fMSY�UMOJNfQRS�]_ZVYKUKQQNS�XKQYUMXYR��M�YMXdS�]S^"
VY_ZSY�fSUSO�`KVZ]MUVY_SQQZ[��NYM^VXZ[�QMPNKQMJcQZ[�QSbY\QZ[�XKUTKUMPN[��{MX��_��MOMWVYMQS
�hh��XKQYUKJNUZSY�XKaTMQN[�ioXYKLSaZQM^`MOk��_JM]SSY�fMVYc[�MXPN^�iuMQ`NVYMZaZQM^`MOk��VK"
VYM_J\\�]KJ[�_�)*���_�QSbYS]KLRfS�_�VYUMQS��M�_�+,,*�`K]Z�TUN�S��ZfMVYNN�LRJ�__S]�Q�_�eXVTJZMYM"
PN[�YUZLKTUK_K]��VKS]NQ\[jN^�XMVTN^VXKS�TKLSUSdcS��MOMWVYMQM�N�s�o~��r�+,,>�̀ K]Z�LRJN�TK]TN"
VMQR�VK`JMlSQN\�V�{ZUXaSQNVYMQKa�iK�UMO]SJS�TUK]ZXPNN�̀ UZTTR�`MOK_RW�aSVYKUKd]SQN^��M`YR\U"
JRX��UMVTKJKdSQQRW�QM�TUM_Ka�LSUS`Z�oaZ]MUcNk��_�]KTKJQSQNS�X�eYKaZ��USMJNOK_MQ�TUKSXY�VYUKN"
YSJcVY_M�`MOKTUK_K]Mk��SQYUMJcQM\�oON\�m��NYM^k��XKYKUR^�TUKl�J�YMXdS�TK�YSUUNYKUNN��OLSXNV"
YMQM�N��MOMWVYMQM����{MXNa�KLUMOKa���h~�\_J\SYV\�K]QNa�NO�VZL|SXYK_��TKO_KJ\[jNW�VYUMQMa��SQ"
YUMJcQK^�oONN�TUK_K]NYc�aQK`K_SXYKUQZ[�TKJNYNXZ�_�KYQKlSQNN�TMUYQ�UK_��fYK�]MSY�_KOaKdQKVYc
Na�KYVYMN_MYc�V_K[�QSOM_NVNaKVYc�

�YK�XMVMSYV\�USlSQN\�TUKLJSa�USJN`NKOQK`K�eXVYUSaNOaM��VSTMUMYNOaM��YK��h~�\_J\SYV\�K]QK^
NO�VYUMQ"KVQK_MYSJS^��ns��_�TUK`UMaaS�XKYKUK^�ZTKa\QZYRS�_RlS�\_JSQN\�_WK]\Y�_�fNVJK�iYU�W
OKJk�V�XKYKURaN�KU`MQNOMPN\�]KJdQM�LKUKYcV\���UKaS�UMO_NYN\�TKJNYNfSVXNW�N�eXKQKaNfSVXNW�KYQK"
lSQN^��NYM^�MXYN_QK�VK]S^VY_ZSY�USMJNOMPNN�NQbUMVYUZXYZUQRW�TUKSXYK_�VYUMQ�US`NKQM�3_�{M]dN"
XNVYMQS�m�p}y"++,�X_��i�Z]dMQ]�m�o^QNk��_��OLSXNVYMQS�m�NQ]ZVYUNMJcQR^�TMUX�iyeQleQk���RU`RO"
VYMQ�m�I}s�i�MaLMUMYR"+k4���� M� YMXdS�TUK]_N`MSY�NOZfSQNS�XNYM^VXK`K� \ORXM�� UMVlNU\\�]S\YSJc"
QKVYc�qQVYNYZYK_��KQbZPN\�

yK]KLQRS�]S^VY_N\��XKYKURS�OMYUM`N_M[Y�QS�YKJcXK�TKVYVK_SYVXKS�TUKVYUMQVY_K��QK�N�ob`MQNV"
YMQ��VTKVKLVY_Z[Y�UKVYZ�M_YKUNYSYM��h~��M�YMXdS�fMVYNfQK^�VYMLNJNOMPNN�US`NKQM��K]QMXK�]J\�LK"
JSS�ZVTSlQK`K�TUKYN_K]S^VY_N\�NVJMaNOaZ�YUSLZ[YV\�ZVNJN\�_VSW�VYKUKQ��N�_�TSU_Z[�KfSUS]c�~KV"
VNN�

'(�I��*� �:(�"��"�� ��� 	���"��*e:�	�*� ��::��� :�� :�����"��a*����()��e�����
~KVVN\�� LSOZVJK_QK�� \_J\SYV\� _MdQRa�TKJNYNfSVXNa�MXYKUKa�_�PSQYUMJcQKMONMYVXKa�US`NKQS�

YMX� XMX�UMQSS�LKJclM\� S`K�fMVYc� _WK]NJM� _� VKVYM_�sss~��fYK� YMXdS�TKO_KJ\SY� S^� VKWUMQ\Yc� V_KN
TKONPNN�_�VYUMQMW�US`NKQM��n]QMXK�~KVVN^VXM\�vS]SUMPN\��QSVaKYU\�QM�_OMNaK]S^VY_NS�_�UMaXMW
shI��n�����LZ]ZjS`K�g}s��_V��dS�QS�]S^VY_ZSY�]KVYMYKfQK�ebbSXYN_QK��OMaSYQK�ZVYZTM\�_�UMO_N"
YNN�KYQKlSQN^��NYM[�

�J\�~KVVNN��XMX�N�]J\��h~��KVKLZ[�UKJc�N`UMSY�YK�KLVYK\YSJcVY_K��fYK�_LJNON�`UMQNP��MOMWVYMQM
QMWK]\YV\� VZL|SXYR�bS]SUMPNN� V� TUSKLJM]M[jNa� Y[UXVXNa�QMVSJSQNSa�NVTK_S]Z[jNa�NVJMa�
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~S`NKQMaN�~KVVNN�`]S�UMVY�Y�_JN\QNS�NVJMaNOaM�\_J\[YV\�QS�YKJcXK�USVTZLJNXN�sS_SUQK`K��M_XMOM�
QK�N��MlXKUYKVYMQ��{MYMUVYMQ��sMaMUVXM\��nUSQLZU`VXM\���Jc\QK_VXM\�KLJMVYN��US`NKQR��dQK^�sNLN"
UN���MJcQS`K�rKVYKXM����~MVTUKVYUMQSQN[�dS�NVJMaNOaM�_K�aQK`Ka�VTKVKLVY_ZSY�TUNYKX�aN`UMQYK_�

r� eYKa�VJZfMS� VJS]ZSY�KYaSYNYc�� fYK� V_\jSQQKVJZdNYSJ\aN�_�aSfSY\W�]K_KJcQK�fMVYK� VYMQK"
_\YV\�QS�TUS]VYM_NYSJN�XKUSQQRW�UKVVN^VXNW�QMPNKQMJcQRW�aSQclNQVY_��QK�_RWK]PR�NO��SQYUMJc"
QK^�oONN��fYK�]SaKQVYUNUZSY�LKJclKS�]K_SUNS�TK�KYQKlSQN[�X�QNa�VK�VYKUKQR�UKVVN^VXNW�aZVZJc"
aMQ���UKaS�YK`K��KVYUK�VYKNY�_KTUKV�aMJK`K�XKJNfSVY_M�aSfSYS^�_K�aQK`NW�`KUK]MW�VYUMQR��{MX��_
uKVX_S�UMLKYM[Y�JNlc�T\Yc�aSfSYS^��_�KVYMJcQRW�dS�VJZfM\W�LK`KVJZdSQN\�TUKWK]\Y�_�aKJSJcQRW
]KaMW��VJMLK�XKQYUKJNUZ[YV\��ZWK_QRa�ZTUM_JSQNSa�aZVZJcaMQ���_SJNfSQNS�dS�fNVJM�aSfSYS^�N
VKO]MQNS�TUN�QNW�aS]USVS�aKdSY�VTKVKLVY_K_MYc�PSQYUMJNOMPNN��M�OQMfNY��KVZjSVY_JSQN[�JZflS`K
XKQYUKJ\�N��YMXNa�KLUMOKa��TKO_KJNY�_K_USa\�USM`NUK_MYc�QM�TK\_JSQNS�UM]NXMJcQRW�YSQ]SQPN^�

~KVVN[��XMX�VYUMQR�PSQYUMJcQKMONMYVXK`K�US`NKQM��LSVTKXK\Y�YSUUKUNVYNfSVXNS�MXYR��VK_SUlM"
SaRS�eXVYUSaNVYVXNaN�̀ UZTTNUK_XMaN��TKeYKaZ�KQM��XMX�N��NYM^��QMPSJSQM�QM�VKYUZ]QNfSVY_K�_�LKUcLS
V�YSUUKUNOaKa��fYK�KYUMdMSYV\�_�ZfMVYNN�~KVVNN�_�]S\YSJcQKVYN��ns��M�YMXdS�_�S��`JM_SQVY_Z["
jS^�UKJN�_�n�����r�UMaXMW�KU`MQNOMPNN�TUKNVWK]NY�MXYN_QKS�VKYUZ]QNfSVY_K�TK�LKUcLS�V�QMUXKYKU"
`K_JS^�N�QSJS`MJcQK^�aN`UMPNS^��XKYKUKS�TUN_QKVNY�TKONYN_QRS�USOZJcYMY�_�LKUcLS�V�NVJMaNOaKa�
YMX�XMX�VUS]N�QSJS`MJcQRW�aN`UMQYK_�VZjSVY_Z[Y�UM]NXMJcQK�QMVYUKSQQRS�`UZTTR�

�SOZVJK_QK��VXMOR_MSYV\�QM�TKJNYNXS�~KVVNN�_�PSQYUMJcQKMONMYVXKa�US`NKQS�_R_K]�_K^VX�MJc\Q"
VM�NO�ob`MQNVYMQM���KY\�N�NaSSYV\�_SUK\YQKVYc�VKWUMQSQN\�VZjSVY_Z[jS`K�USdNaM�_��MLZJS��QSXK"
YKUM\�]SVYMLNJNOMPN\�KLVYMQK_XN�QSNOLSdQM��fYK�Z]MUNY�_�TSU_Z[�KfSUS]c�TK�[dQRa�`UMQNPMa�TK"
VYVK_SYVXK`K�TUKVYUMQVY_MC�QSVYMLNJcQK^��NU`NONN��{M]dNXNVYMQM���OLSXNVYMQM��nTMVQM�VS`K]Q\l"
Q\\�VNYZMPN\�N�YSa��fYK�_�U\]MW�YSUUKUNVYNfSVXK^�KU`MQNOMPNN�iqVJMaVXKS�`KVZ]MUVY_Kk�VKVYK\Y
XMX�_RWK]PR�NO�VYUMQ��SQYUMJcQK^�oONN��YMX�N�`UMd]MQS�~KVVNN��rKO_UMjSQNS�TK]KLQRW�UM]NXMJc"
QRW�eJSaSQYK_�Y\dSJK�VXMdSYV\�QM�VKPNMJcQK^��N�eYQK"XKQbSVVNKQMJcQK^�KLVYMQK_XS�_�VYUMQS��YMX
XMX��_SUK\YQK��QSNOLSdQRa�LZ]SY�d�VYXM\�USMXPN\�N�QSTUN\YNS�VK�VYKUKQR�TK]M_J\[jS^�fMVYN�QMVS"
JSQN\�VYUMQR�

n]QMXK�VJS]ZSY�OMaSYNYc��fYK�USMXPN\�`KVZ]MUVY_�US`NKQM�QM�]S\YSJcQKVYc�~KVVNN�_��SQYUMJc"
QK^�oONN�QSK]QKOQMfQM��nfS_N]QK��fYK�uKVX_M�TRYMSYV\�VKWUMQNYc�ZVYK^fN_RS�TKONPNN��NVTKJcOZ\
eXKQKaNfSVXZ[�N�eQSU`SYNfSVXZ[�VbSUR��r�KYQKlSQNN�dS�_KSQQK"TKJNYNfSVXK`K�VKYUZ]QNfSVY_M
NaSSYV\�QS]K_KJcVY_K�YSa��fYK�~KVVN\�fMVYK�TUSZ_SJNfN_MSY�aMVlYML�YK^�dS�Z`UKOR�YSUUKUNOaM�VK
VYKUKQR�ob`MQNVYMQM��sJS]ZSY�KYaSYNYc��fYK�YMJNLVXN^�USdNa�)**,"W�`K]K_�QS�_KVTUNQNaMJV\�_VSaN
XMX�K]QKOQMfQK�QS`MYN_QR^��fYK�_N]QK�QM�TUNaSUS�{ZUXaSQNN��yUSON]SQY�hN\OK_�TK]]SUdN_MJ�XKQYMX"
YR�V�UZXK_K]VY_Ka�YMJNLK_��M�VUS]N�QMVSJSQN\�VYUMQ�US`NKQM�aKdQK�LRJK�_VYUSYNYc�VKfZ_VY_Z[jNW�
VfNYM_lNW��fYK�YMJNLR�dN_ZY�VK`JMVQK�QKUaMa�NVJMaM�N�VTKVKLVY_Z[Y�ZJZflSQN[�KLVYMQK_XZ�_�TKJN"
YNfSVXK^�VbSUS�����UKaS�YK`K��QSebbSXYN_QKVYc�n����TUK\_NJMVc�TUN�USlSQNN�XNU`NOVXK`K�_KTUKVM�
XK`]M�QSVaKYU\�QM�OMTUKV�~��nYZQLMS_K^�KXMOMYc�TKaKjc�_�USlSQNN�XKQbJNXYK_�QM�[`S�USVTZLJNXS�

r�NYK`S��aKdQK�V]SJMYc�_R_K]��fYK�~KVVN\�YSU\SY�V_K[�TUN_JSXMYSJcQKVYc�VUS]N�VYUMQ���KJSS
YK`K��_�KYJNfNS�KY��h~�KQM�QS�VYUSaNYcV\�VTKVKLVY_K_MYc�TUK]_NdSQN[�V_KS^�XZJcYZUR��fYK�YMXdS
_S]�Y�X�TKYSU\a�TKONPN^��yKeYKaZ��SVJN�~KVVN\�dSJMSY�VKWUMQNYc�V_K��TUNVZYVY_NS�_�US`NKQS��NaSYc
_KOaKdQKVYc�_JN\Yc�QM�TKJNYNfSVXNS�N�eXKQKaNfSVXNS�TUKPSVVR�_�Q�a��S^�VJS]ZSY�ZVNJNYc�N�XZJcYZU"
QZ[�VKVYM_J\[jZ[�TKJNYNXN�

��	������

qYMX��UMOJNfQRS�USJN`NKOQRS�eXVYUSaNVYVXNS�̀ UZTTNUK_XN�\_J\[YV\�ZdS�]M_QNaN�MXYKUMaN�aN"
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{M]O]RN�t't'�q�d�h��o�oz�i�o��ht���ii��Q�mP���t��i�Pd��dPzP�����4p�[['�yy�Q��P
�dP�htog�t��lQo��do���P�htPQ�Q���i�P�Ki�t�ihKm�o�o� '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''�)�
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�XV�WN�P'd'�q�doz�i�o��gKiK��gPd��o�ht���i�Pd�i�o���t{Pdo�P�oo
Q�t�ihKm�o���mP���t��i�Pd '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''�(+

�eX\MpLOYM�P'�'�{�iKlPti�Q�dd�4��d��iio�dP��d�����d���do�%�q�Ph��qQ��k�oo
�dP�htog�t��mP���t��i�PdP� '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''�(�

�e_`MYRNM�t'y'��dPdo��o�h��dPdo��Q�oi�Pgi��g�h�tohP���o�g� '''''''''''''''''''''''''''''''''''''''''''''���

gepM`WL]VYRNM4le[[MX�t'g'��h���odloo�Q�t���doo�ht�m��g�gKiK��gPdi��{�
g�d��odi�QP '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''��)

dMcbU�OY��'g'�ht�h�lPQPdo���dPdo���m�oi�Pg��Q�{�iKlPti�Q�dd�y
�m���mtP��QP����d�y�Kzt��l�do�y�Q�t�iioo�o��P�tKm���g'''''''''''''''''''''''''''''''''''''''''''''''''''���

iMcbpRNM�P'P'#�iMcbpRNM�d'o'�oi�Pgo�g��h��o�oz�i�o��oi�Pg��Q���d���i��
i��oP��d�4h��o�oz�i�oy�ht���ii�Q%��tPdi��tgP�o����tgodP''''''''''''''''''''''''''''''''''''''''''���

iMX`MYRNM��'�'���tgot�QPdo���id�Q�gKiK��gPdi����qi���o�o�Q
qh�yK�tPdd�{��it�ld�Q���Q�� ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''��+

ieYMWNM�{'{'#��MUOTRNM�o'g'#��MUOTRNM�l'i'�oi�Pgi�o��odQ�i�o�o�dd��
ht������Q�t�iioo '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*��

�OYR[WYLRN�Q'd'�tP�o�dP�o�P�o��got�Q���t�do��J�hK�����Q�Pog�h�dogPdok
ht�li�PQo������tP��ozd�y��K���Kt '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*�)

yM\O\eXXOYM��'t'�i��tKldoz�i�Q��t�iioo�o�iPKl�Qi����PtPQoo�h��Q�ht�iPg
hP��gdoz�i�QP�gKiK��gPd '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*��

�WXOwWN�P'�'����i�Qti��{�������Pddi��gK�gotd�gK�l�{�Q�tK''''''''''''''''''''''''''''''''''''''''''''''''*��

�O�_OY�Q'Q'�oih�����QPdo���K���Ktd�4oi��toz�i��{��h���d�oP�P
tP�Qo�o��oi�PgP�dP���tto��too�t�ihKm�o�o�mP���t��i�Pd
Q�ht�lKht��l�do��t��o{o��d�{��q�i�t�go�gP ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*��

kYeSRNM�P'm'�KtP��i�o��Q����t���d�tP��d�P�oP�i��{��Pd�t�h����P%
go{tPd���Q�i�Qt�g�dd�g�mP���t��i�Pd� '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*��

�Y[MUWWN�t't'�Q�o�do��tPiht�i�tPd�do��tPlo�P��d�{��oi�PgP�dP�h��o�o�K
t�iioo�o��o�P��Q���d�tP��d���P�oo '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''*��
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gM_eXRN�t'o'#�gOYYO[eXRNM�l'm'�}mP��oti�o��i��l��Q�i�Q��i����loh��gP�oo''''''''''''''''''''''''*�*

iQ�l�do���m�PQ��tPy ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' *�+
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